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D. BROADDDUS

MORTGAGE

TRIS WHRTGAGCE (°F . <cu)ity Irnstrument®)] is givea on JULY 2 .
19 93 . rhe wortgsgor ‘e PETER SPIROS AND MARGARET M. SPIROS, HIS WIFE

("BOrrosec®). Thise Sscurity lnstrussnt 1a given to

PIOIBBR m 7IFD TRUBT , which 4is organiszsed and existing
under the laws of XILLIWXY .and whcae address is

4000 WEST NORTE N/ENHUE, CHRICAGO, ILLINOCIS 60639 (*Lerder+).
Bporrower owes leadar the priancipal sw of ONE HUNDRED NINETY-FIVE THOUSAND ™0 HUNDRED
AND 00/100 Dollars (C./ /. § .***195¢ 200:00 ). Thie debt is svidenced Yy Borrowsr s note

instzrument ("Nate®). which provides 2or monthiy payments, with the full debt. if not
2023 Thie Security Instrumant

sXtenslons and

dzted the same date sa thias Security
paid earlier, due and payable on JULY 71 ,
secures to Lendar: {a) the repaywent of vae dsbt evidenzed by the Note, with intesest, and all rsaswals,
modificaticne; (b) the payment of all other sums, with intersst, advanced under paragraph 7 to protect the sscurity of this
Secirity lInatrument; and (c) the performance of Borrowsr’'s coOvenants and agresemests =nder this Security Instrusest and
the Mota. Par this purpoee, Borrower doss hareby  sof.9age, grast ssd coavey to Lender ths following deascribed propacty

locaced in COOK County, 1llinolier

SEE ATTACHED

o
)
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Y
3
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PERMANENT YAX ID.
03-26-100-015-1496

whica bas the address of S01 LEWIS ISLE LANE PROBPECT HEIGHT

{Street} 1cicy}
Illimals 860070 [ *Propesrty Address®);s
{3ip Cole)
TOGRYTEER WITH all the imgrovemsnts now orf bersafter erectei oa the property, and all sasaseats, asppurienances, and
fixturee aow or bhervaitar a part of the property. All replscements and additionas shall alsc be coversd by this Becurity
Inatrameant. All of the foregaing is refarzred to ia thic Secarity Ineirument as the °“Propesrty.”

BORRONER COVENANTS that Borrower is lawfully seised of the estate hareby coaveyed and hsa tha right to mortgage, grant
and comvey the FProparty and that the Property is snescuabered, except for esocumnrancas of record. Barrowsr warrants and
will defead geceszally the titls t2 the Property against all claims aad demarnds, subject to any eacumbrancea of record.

THIS SECURITY INSTRUOMSNT coabines aRLiforw covenants 2or national ues snd fot-uniforw coveasata with limited variatioeos
by jurisdictioan to conatitute & uaifoym securivy ianstrument coverisng resl propercty.
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UEIFORM COVEXANTS. Borrower and Landar covenant and agree as follews:

1. PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES. Borrower shall prouptly pay when dus the
principal of and iatersst on tho debt evidenced by the Note srnd any prepaysent and late charges due under the Note.

2. FUNDS FOR TAXES AND INSURANCE. subject to agpplicable law or to a written waiver by Lendar, Borrcowar shall pay
to Lander on the day monthly payments are due uoder the Note, until the MNote is paid in full, a sum (*Punds®) for: (a; yearly
taxes and ssswssments which may attain priority over thia Security fastrument as & liean on the FProparty; (b} yearly leasahcld
payments or ground rante oa the Property, Lif any} (<) yearly hassrd ar property insurance premiuss] (d) yearly flood inscranca
premiume, if sny; (e) yearly mortgage insucrance premiums, if aay; and (£) any sums paysble by Borrower to Lender, in accordance
with the provisicaa of paragraph 8, in lisu of the paysent of mortgage insurance prsmiums. Thase items ares called *Xscrow Items.®
Lender may, at sny time, collect and hold Funds in &N amouRt ACt to sxcved the paximus amcont a lendsy for a federally related
Bortgage loan may requirs for Borrowsr's eecrow account under the federsl Real Eatate Gettiemant Procedures Act of 1974 as
amecded from time to time, 13 U.s.C., 2601 st seq. (*RESPA®), unless azother law that applies to the Funds sets a lesser amount.
tf 80, lander may, at any time, collect and hold Punds in an amocunt rot to axosed <he lesser amocunt. Lecader may satimate the
amount of Funda due on the basis of current data and reasccable estimates of sxpsnditures of future RBscrow ltsma or otheivise
in accordance with applicable law,

The Funds ahall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eantity
{including Leadezr, if Lender ls such an institution}, or in any Psderal Bcme Loan Bank. Lender shall apply the Punde to pay
the Rscrow ltems. Len’sr way not chsrge Borrower for holding and spplying the Punds, snnvally analysing the escrow accousnt,
or verifying the Bacruw .Lems, unlees Lender pays Borrower intersst on the Punde and spplicable law permits Lender to make auch
a charge. Nowever, Lend.r say require BOrrower to pAy A Oas-time charge for an iodapecdant real sestats tax reparting service
wsed by Lendar in connectica vwith this lcan, unleas applicabls law provides otherwise. Ucless an agreement ia mada or applicable
1sw  regquires interwst to be Plic, Lender shall not be required to pay Borrowe: any interest or sarniags co the Funds. Borrover
add Ledder may sgrme in writisr  Fovevar, that Lnterest shall be paid on the Punds. Leodsr shall gGive to Borrowsr, without
chazge, sn sosual Accounting ©2 {ha MfMods, showing credits and debits to the Puncs acd the purpose for which each debit to ths
Pundis was made. The Funds 4xe pled ed s additional security f£or all sums secuzad by this Security Instrument.

If the Punds held by Lender e.cead the amounts permitted to be held by applicable law, Lender ehall account to Borrowar
for the excess VYunds in accordance wi‘L ths requirssents of applicable law. If the amount of the Punds held by Lender at any
time in nct sufficlant to pay the Bscrow I as when tdue, Lendar may sc notify Borrowesr in writing, and, in such case Borrower
shall pay to Lead tha t ary to ) exe up the deficiency. Borrowsr ahall make up the detficlency ia no mcre than
twalve monthly pay ts, at Lander-s sole die retioca.

Upcn payssat is full of all sums secursd sy t\is Becurity Iratrusent, Lender shall promptly refund to Borrowsr any Funds
sald by Lend e, 4 paragraph 11, Londar s)all acquire or sell the Property, Lender, pricr to the acquisitica or sale of

the Proparty, =3ail apply asny Funds held by Lander (.t the time of acquisition or sale as s credit against the sums sscured by
this Security Imstrument.

3. APPLICATION OF PAYMENTS. Unlass applicib’s  law provides otherwiss, sll paymeants rscesived by Lsader under
parsgraphs 1 nod 2 shall be applieds first, to any preigdyment charges dus undsr the MNote) secood, to amcunts payabls undsr
paragzaph 2 third, to interest dus) fourth, to prisnoipal due; “aa last, to any late charges due undar the Xotae.

4. CHARGES; LIENS. Borrowsr shall pay all taxos, issessments, charges, fines and Lmpositicas sttributable to ths
Property which may attain priority ower this Security Instmment, 7.0 leasehold paymesnts or ground rents, 312 any. Borrower ahall

Fiy taess cbligations in the mancer provided in paregrsph 2, or L o7 paid Iin that manner, Borrowsr shall pa¥ them on tTime
directly to the perscn owed payment. Borrowsr shull pramptly furnish to Lender all notices of amcunts to be paid under this
paragraph. If Borrcwer msakes thass paymente directly, Borrower shal. roptly furnish to Lender rsceiptes evidencing the pay-
meats .

sorrower shall promptly dischargs aay lien which bae pelority over ih.s Security Instrument unless 3OTIOwers {a) agress
18 writing to the paymest of the wblization secured by the lisn Ln a manns. accer-1bla to Lender] (b) coatests fn good faith
the lisc by, or defends against snforcement of the lien in, legal proceedings wtich |n the Lender‘s opinion cpsrate to prevant
the soforcement of the lien) or (o) secures from tha holder of the lien an ajrewas=t  satisfactory to Lender supordinating the
lies to this BSecurity Iastrumest. 1If Lender determines that agy part of the Prope.t) is subject to a lien which may attain
pricrity over this Security Inatrument, Lender may give Borxower 4 notice identifying “he iie3y. Borrower shall satisfy the lien
or take ons or Bors of the agctions set forth above within 10 days of the giving of notlice.

8. HAZARD OR PROPERTY INSURANCE. Borzower shall keep the lmprovements now (xisting of harsafter srected oa the
Property insured agelmat iose by fire, bdagards tacluded witkio the tarm ‘axtended coversgs® a.\d asy other hazards, including
floads or flooding, for which Lendsr Cfequires insursnce. This insursnce shall be maintained in the ~~cuats and for the periocds
thet Lender requires. Ihe lasurance cariier providing the insurance shall ba chosen by Borrowsr subjsct to Lenders approval
wbich akall oGt be uaresscoably withheld. If Borrowsr fsils to maintain coverage described abov . e war sy, at Lender’s
option, abtala coverage to protect lLender s rights in the Property in accordance with psragraph 7.

All Lasurance policiss and renewelis shall be acceptable t0 Lendar and shall imclude a standard Lo <c~ge clauss. Lendes
shall have the right to hold the policies and xeaevals. If Lender requires, Borrower shall prosptly givs t> Lunder all receipts
of paid preaiuns and renswsl notices. In the event of loss, Borrower shall give prompt npotice o the inrecasce carrier and
Lender. Londer 3ay make proof of loes if not sade prowptly by Borrowsr.

Unless Lexier sad Bactower otharwise agree in wrlting, insurance procseds shall be applied tO restcration or sepair of
the Froperty dasaged, if the restorstion or repair Le eccnomicelly feasible and Lecder-s security is not lessened. If the
restozation or repalr is not econcmically feasible or Lander‘s security would be lessszed, the Lnsurance Erocesds sball be
spplied to the sums secured by this sacurity Instrusent, whether or aot then dus, with any excess paid to Borrower. If Borrower
sbendoas ~be Property, or 4088 DOt ADSWST withia 30 diys a bpotice from Lender that the insurance carcrier has offared to sattie
a clain, then lender may collect the lasurance proceeda. Lasder may use the procesds O repdir Or restore the Property or 1ta
par sums secursd by rils Sscurity Instcumesant, whether or not then dus. The 30-day period will begin whea the notice is given.

valeas Lend LT otherwise agres ia writing, any applicatioca of proceeds to principal shall not extend or post-
poas the dae date of the monthly payments referred to ic parsgrapha 1 and 2 or change the amcant of the paysants. If wunder
paragraph 21 the Property ls scquired by Lendsr, Sorrower’s right to any insuracce policies and procesds resulting from damage
to the property prior to the soguisition ashall pass to Lender to the sxtest of the sums secured Iy this Security Imstrument
immediateiy prior to the sogeuieition.
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8. OCCUPANCY. PRESERVATION. MAINTENANCE AND PROTECTION OF THE PROPERTY: BORROWER'S LOAN APPLICATION:
LEASEHOLDS. Bor r shall PY, esteblish, and use the Proparty as Borrowes's principal residence within sixty days
after the sxescution of this Becurity Iastrument and shall continue to cccupy the Property as BOrrower's principal residance
for at least oce year after the date of occupancy, unlees Lender otherwvise agress in writing. ich coasent shal) pot be
sarsascaably witiheld, or waless extenuating circumstances sxist wvhich are beyond Borrower‘s cortrol. Borrcarer shall not
destroy, damege of impair the Property, asllow the Progerty to detsriorate, or commit wsste on the Property. Borrower ahall
be in defaslt Lf any forfeiturs action or procesdisg, whethar civil or criminsl, js bagun that in lLender’'s good faith judgment
could result in forfslture of the Property or otherwise materially impair tha lisa creatsd by this Sscurity Instrusent or
Lendar s security Ainterest. Borrower may cure such a dafaul: and reinstate, &8 provided in parsgrapb 38, by cavsing the
action or procesding to be dismissed with a ruling that, in Lender's good faith determination, piecludes forfeiture of the
Borrower‘s interest in the Property or other aatarial ispairment of the lien created by this Security IndtiuBent or Lendor’s
gecurity (Aterest., Borrower shall alsc be in dafault if Borrower, during the loan application procees, gava matertslly Zalss
or Lnaccurate information or statmment to Lender (or fafled %o pruvide Lender wvith any saterisl informaticon) in Zonnection
with the loan evidenced by thse Note, including, but not Limited to, repressntations CONCErnlng Borgowar's ooccupency of the
Property as a principal residence. If thias Security Instrumant is oo s lessshold, Borrower shall comply with alli provisions
of the lsass. If Borrowsr aocguirsa fee titls to the Proparty, the lsasshold and the fes title shall not merge vunless Lender
agjrees to the merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borzrower fails to pecform thas covenants and agreements oon-~
teined in this Becurity astrusent, or therse is a legal procesding that may significantly affect Lender's rights in the
Propezty isuch 4e & pProove iBg ia baakruptcy, probate, for condemnation or farfeiturs or to enforce laws or regulations), than
Lendar may do and pay for  whatever is Oecessery to protect the value of the Property and Lender's rights in the FProperty.
Lender's actions may inclaud/ pyiying any sums sscurad by s lien which has priority over thie Sscurity Inetjument, apresaring in
gourt, paying reasocable at. o n w'a feas ard eotering oo the Property to make repaico. Although Lender may take action under
this paragraph 7, Lender does sot have to do eo.

Any amousts disbarsed by Laracr under this paragraph 7 ehall become sadditional debt of Borrowsr secured by thie Security
tnstrumeat. Unlese Borruwer and Lon/ol sqgree to Oother terma o payment, these mmcunts shall bear interest from the dats of
disbursamsnt at the Nots rata and shali "' paysble, with intLezrest, upon notice from Lander to BOIrouwsr requeiting paymsent.

8. MORTGAGE INSURANCE. [V L .r'er required martgags insurande se 4 conditian of making the loan secured by this
Seocurity Inatrument, BOFXOWSF shall pay the sceaiums required to msinteir the wartgags Lnesurance in sffect. i1t, f(ov any
resson, the mortgage insursnce coversge tequisr et Uy Lender lapsee or ceasss to ba in effect, Borrower shall pay the pramiums
required to obtain coverags subctantially egqui.alent t> the mortgage insurance previcusly in affect, at & cost substaniially
squivalant to ths cost to Borrower of the mortgag  icvirance previcusly is sffect, f:om an alternate mortgage insurec approved
by Landex. If subetantislly sguivalsat mortgage (naurance covecage s not available, Borrower shall pay to Lender sach sonth
& sum squal to ans-twelfth of the ysarly mortgage in/dr.nce premiun being pald by Borrower when the insursnce coversge lapsed
or csased to be in effect. Lander will accept, use .. ~ctain thess paysents as a lces reserve in lisu of wortgage lnsurance.
Lose ressrve payments may no longer be required, at the op.3m of Lender, if mortgags Lnsurance coverage (in the smouht and
tor the period that Lender requires) provided Dy an insur. “approved by Lender agsein becomas availablse and is obtained.
Borrower ehall pey the prewioss required Yo Maizstsin Bortgajs iro rance in sffect, or to provide a loss raserve, until the
requiremeat for mortgage insuranco ends Lin sccordance with any  writlen sgredment between Borrower and Landsr or aspplicable

law.

9. INSPECTION. Lender or its agent may make reasocable entiier :ipon and inspections of the Property. Lander shall give
Borrower notices at the time of or prior to an inspection apecifying rsasonable cause for the tasgecticn.

10. CONDEMMNATION. The proceseds of any axard or claim for desajec, direct or consequential, ip voansction with any
condemnatica or other taxing of any part of the Property, or for conveyanrs n lieu of condesnation, are hersby sssigned &nd
shall be paid to Lender.

In the event of a total taking of the Property, the procesds sball b applisd to the sums sscured by this Security
fastfument, whetdher or not then due, with Any axcess paid ta Borrower. In th, svont of » partial taking of tha Property
Ln which tha fair market value ol the Proparty immediately befare the taking ie xqual .o or greatsr than the amcunt of ths
suwma secured by this Security Instrument immediately before the takxing, unisss Borrrer. and Lender Otheiwlss agrae in wriling,
the sums secured by this Bscurity Instrument shall be reduced by the amount of the prrcneds multiplisd by the following
tragtions (&) the total amcunt of the sults secureld immediatsly Defore the taking, 4ivid 4 Py (b) the tajr markst value of the
Property Lamediately before the taking. Aay belance shall be peid to Borsower. In hha Csnt of a partisl takin  of the
Property ia whioh the fair market value of the Property immsdiately before the taking La luss (ian the asount of the aume
secured immediately before ths taking, unlses Borrower and Lendsr atherviss agree in writing ~/ unlesss applicabls law other-
wise provides, the procesds shall Be applied to the suls aecufed Dy this Secuzity Inetiument whet'sr \f not the sums ars thes
duae.

If tha Property Le abandonsd by Borrower, or if, after aotice by lLender to Borfower that the comes or offers to Rake an
avaid o settle a clais for damages, Borrower fails to redpond to Lender within 30 days after the da’s _he motice L& given,
Lender is autharised to colleat and spply the procesds, at ite option, either to restozation of 1epair ¢ the Property or to
the sums sscured by this Security Instrument, whathsr or not than due.

Unless Lander and Borrower Othervise Agree in writing, any application of Pprocesds to principal  eneli not sxtend or
postpone the due date of the moothly payments referred to in paragraphs 1} smd 2 or change th= amount of such payments.

11. BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER. Extanston of the tims for payment or modificatioa
of smortization of the sams secured by this Security Inetrumest grasnted Dy Lender L0 &ny AUCCHIscr 1A LANteress: of Dorrower
shall not oparate to relesses the liability of the origimal Barrower of BOITfOwWSr's successcors in intersst. Lender shall not
be required to commence procesdings sgainst any successor in  intercat or rsfuse to sextend time for paysent or othervise
Bodity semortissztion of the suma secured by this Security lastrument by csascn of any demard mads by ths original Borrower
or Sorsower’s JuSCeSsEOIs in Lntarest. Any forbearance &y Lender LA axercliesilnyg iy right or resedy ehall Lot be & waiver
of or preciuvde the sxercies of aay right or temedy.

12. SUCCESSORS AND A®Z 3NS BOUND: JOINT AND SEVERAL UABILITY; CO-SIGNERS. The covenants and agressenti of this
Secutity Iastrument shall bind and benefit the successors and assigns of Lender and Borrowes, subjwct To the provisions of
paragsaph 17. BosrTowsr’s covenants and agreements shall be Joint and saverki. Any Borrowsr whoe co-sigas thie Security
Instrunent but does act executs the Notss (&) 18 co-signing this Becurity lastiusent only 10 mortgags, grant and coavey that
Borrower's intersst im the Proparty under the terss of this Becurity lnstrzument; (b} is ROt persoaally obligated to pay the
sume sacured by this Becurity Iastrument; and (¢} agresas thst Lender and sAy other BOrfOower may aAgres to extend, modify, for-
bDoar ar sake say accammodstions with regard to the terms of this Security Instruaent orf the Nute withoot that Bofrower s con-
somt.
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13. LOAN CMARGES.If the losc secured by this Secarity Inatrusent is subject to a law which sets aaxinuz loan charges,
and that law is fismally isterpreted ac that the iaterest or other Loan chargss collscted or to be coilected in coanection
with the loan sxcesd the permitted limits, than: L&) aay such loan charge shall be reduced by the smcunt necessary to re-
duce the charge to the permitted limit; aad (b) any sums already collected from Borrower which wxcesded permitted limits
will be refunded ta BOTrowar. Lender muy chooss to mare this zefurd by reducing the principal owed under the Nots or by
making a direct paymcat to Borrower. 1f & refund reduces principsl, the reduction will bs trested as a paitial prepaynent
without any pIrepaymRent charge uader the Note.

t4. NOTICES. ANy potice to Borrower provided for in this Security lastrusent shall be given by delivering it or by
mailing it by firet clase mail unless spslicadble law roquires use of snother ssthed. The notice shall be directed to the
Preperty Address or any other sddress Borrower designates by eotice to Lender. Any notice to Lander shall be given by first
class msil vo Lander-es address stated harein or any other addresa Lender desighates by notice to Barrower. Any notice pro-
vided for in this Sscurity Jastrumsat chall be desmed to Lave been given to Boysower or Lender when givan as provides in this
paragraph.

15. GOVERNING LAW: SEVERABILITY. This Security Instrument shall be governed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any proviaion or claues of this Security Instrument or the
Nocs conflicts with applicable law, such coaflict shall not affect other provieions of this Security Instrumant or the Mote
which can be given effect without the conflicting provisioa. Te this end ths provisions of this Security Instrument and the
Bota are declared o bs severabls.

16. BORROWER’S 7.OPY. sorrower shall bs given cos coafcrmed copy of tha Hote and of this Sacurity Instrument.

17. TRANSFER 0+ THE PROPERTY OR A BENERCIAL INTEREST IM BORROWER. If all or any part of the Property or any
interest in L1t la sold or ‘ranaferred ( or it a benseficial interest in Borrowsr 1s acld or trensferred and Borcower is not a
aatural pereon } without Lracsr‘s prior written consent, Lendor may, at its option, requirs immediats paysant in full of all
sums secured by this Securit; “nstrument. Bowevar, tiis opticn shall not be exsrcised by Lender Lf sxercise ls prohibited by
federal law as of ths dats 0. tris Security Instrusent.

If Lender axercises this of<lon, lLendar ashall give Borrower notice of acceleration. The notice shall provide = pariod
of pot less thah 30 days from tud 7eie the ROtice is dalivered or mailed within which Borrowsr must pay all suss secured by
thie Security Instrument. If Boffows. Talls to pay thess sums prior to ths sxpiration of thias period, Lander may invoke any
remedliss permitted Dy this Security .o/ t-.ment without forther notice or demand on Borrower.

18. BORROWER'S RIGHT TO REINGIATE. If Dorrowsr masts certain conditicas, Sorrower shall have the right to have
snlorcemsnt of this Sscurlty Instrument disco:t:vued at any tisme prior to the earlier of: (&) 5 days (or sach other period as
applicabls law may epecify for reinstatement ) before sale of tha Propsrty pursuant to any powsr of sale cofitained in this
Security Instrument: or (b) entry of s judgment riforcing this Sacurity Instr-ect. Thoes conditions are that Birrower: (a)
pays Lender all sums which then would be dus unjer this Security Instrument -=c the Mots a8 if no acceleration bad cccurred;
(b} cures any defeult of aay OtRATr COvenants OF SgiPaunts) (C)} pays all expenses incurred in ernforcirng this Becurity Inetiu-
ment, includisz, out not lisited to, ressonable attitrsv-s fese] and {d) takes such action as Lender may reasonably require
fo assure that the lien of this Security Instrument, L. nd/r’s rightse in the Proparty and Borrower’'s cobligation to pay the sums
secuzred by this Security Instrumant shall continue unshar =2, vpon reinatatsaent by Borsower, this Security Iastrument and
the obligatioas secured hereby shall remain fully effectivi as ¢ no sccelaration had occcurred. However, this right to rein-
atate eball pot spply in the case of scceleration uader paragrsph 7.

19. SALE OF NOTE: CHANGE OF LOAN SERVICER. The Note or s partial intersest {n the Mote (togethsr with this Security
Instrument) may be 30ld oae or more times without prlor notice to Bo rowar. A sala aay result in & change in the sntitry
(known as tha “lLoan Bervicer®) that collects monthly payments dus un’er the ¥ote and this Security Instrusent. Thare also
may be coe or mors changes of the Loan Servicer unralated to a sale o7 t'c ¥ote. 1f there ies a change of the Loan Sarvicer,
Borrower will be given writtenm notico of the change in accordance with ‘paraciaph 14 sbove and applicable law. The notice will
stats the ceme and address of the new Loan Servicer and the sddrass to whith paymsnts should be made. Ths notice will slso
contain any otharz informaticsn required by applicabls law.

20. HAZARDOUS SUBSTANCES. Borzower ehall not cause or permit the prissi~e, use, disposal, storage, or releass of
any Bazardocs Substances on or in the Property. Borrower shall not do, nor allcw anyols e¢les to do, anything affacting the
Proparty that is io violatiom of any Envirotmeantsl Law. The preceding two sentsinces ahall not apply to the presence, use,
or storsge on the Property of small quanticties of Razardous Subatances that ara gea-r7lly recognizad to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Landsr written notice of any investigation, claim, dema ', 'awsuit or other acttiaon by any
governmeatal or requlatory agency or privats party involving the Property and any Nazardou! Buh:stance or Environmental Law of
which Borrowsr has actual knowledge. 1f Borrower learns, or isa notified by any governcentil or regulatory suthority, that
any removal or other remadiatios of any Nassrdous Substance asffecting the Properiy is necessary, BSorrower shall prosptly
taks all ary r dial actions in accordance with Bavironmental Law.

As used in this paragraph 2%, "Easardous Substasces® ars thoae substances defined es toxio or ~Lariorrdous substances by
Eavircamsntal Law and the following substances: gascline, kerossnes, othar flammshle or torxic petrolcuam products, toxic peat-
Loides and harbicides, volatile solvents, :aterizls containing sabesiaos or formaldeahyde, and radicsctive mioisriale. As veed
in this parsgraph 10, "Faviroamental Law® seans Caderal lawe sand laws of the jurisdiction where the Propstty ‘s located that
relete to health, safety or enviroamentasl protection.

WON-CUNIFORN COVENANTS. Borrower asd Leader further covesant and agrwe as follows:

21. ACCELERATION: REMEDIES. Lander shall give notice to Borrower pr.or to acceleration following Borrower‘s breach
of any coveaant or agresment in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otharwisse)., The notice ehall specify: ({2} cthe default; (b) the action required to cure the dafault; (c)
a data, not lees than )0 daye from the date the nolice is given to Boryowsr, by which the default must be cared; and {(d) that
failure to cure the default on or befors the date spacified in the rotice nmay reasult in sccelsraticn of the sums secured by
this Security Iestrument, forsclosuzre by judicial procseding and sale of tha Property. The notice shall further inform
Barrower of the right to reinstate alter accewleration and the right to assert in the foreclosure proceeding the noroxistance
of a defavlt or any ather defanse of Borrower to acceisration and forsclosurs. 1f the default is nct cured on or bafors the
date specified in the notice, Lendar at ita option may require Lmmediste payment in full of all suas secured by this Security
Iastrumsnt without further demand and may foreclose this Security Instrument by judicisl procesding. Lander shail be entitled
ta ocollesot all expenses incurred in pursuing the remedles provided in this paragraph 21, lacludiag, but not limited to,
T ble ate ye* fass and Oosts oOf Title evidence.

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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paymeat of all sums securet by this BSecurity Instrumes:, Lender ahall releses thias Secucicy

Sorzower shall pay any recordation coets.

22. RELEASE. Upon

Insstrameat withott charge to Sercowec.
23. WAIVER OF HOMESTEAD. Borrower waives all right of homestsad exemptica in the Property.

24. RIDERS TO THIS SECURITY INSTRUMENT. I? one 5r Bore riders are executed by Aorsower and recorded together with
this Security Iastramest, the COvenarts .od agreemsnts of sach such rider shall bs incorporated into and shall amend and

supplement the covepants and sgreements uf this Security Instrument as if the rider{s) were a part of this Security Instrupent.

[Check applicable box(ee}).
J 1 - &4 Fanily Rider

{ | Adjustable Rate Rider t X) Condomiaium Rider i

)} Plarnsd Unit Develogment Rider {1 Biweskly Paysmen: Rider

[ ) Graduated Paymeat Ridsr {
{ ] sscond Ncme Rider

{ } Balloon Ridar 1 ] Rate Iagrovement Rides

{ ) Other(s) [specify]

SOrTOwer accepts snd sgress to the tarmse and covenants containsd in this Security Ianstrument and in

BY BISNING LCXLOM,
any rideris) sxecwted by 3o rapd r ded with it. /
Witoesses:
- L (seal)
~-3orrowes

PETER BPIROS 320~44-6247

Social Security Number

Bt Wy -f- /0

i/)t\\ 'U(/{.I_C.l d’t'/( ’:}?l it ¢ 5 iossl)
~ - F g ¥4

MARGARET M. SPIROS 350-40-2400

Sccial Security Numbar

—— iseal)

- --Borrower
--Dori'zl.':xl" é:‘::
{ Space Below Thia Line ‘o Acknowledgment) i
=y
MAIL TO: =
[

APX MORTGAGE SERVICES, IN r%

415 CREEKSIDE DRIVE
PALATINE, ILLINOIS 60067

STATE OF lLL.lNO\ﬁ }
COUNTY OF CD/DL ...... aeeeevereears }} 5=
vet] il 7S

The forsgoing instrument was acknowledged hbefore ma this ....c.cevnueroncnsde -
{

PETER BPIROS AND MARGARET M. SPIROS

iparaon{a) Acknowledging)

by

~
MY COMMISSION sxpmss:q]w}flj (SEAL)
THIS IN n—,\Nm ™ % LN
. STA - A
STRUMENT WAS PREPARED BY: D. BROADDDUS HCTARY PUBLIC STATE 08 ILLING

Form 3014 9/90
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LEGAL  DESCRIPTION  RIDER

UNIT NO, 1-29-52~-P-K IN ROB ROY COUNTRY CLUB VILLAGE
CONDOMINIUX, A8 DELINBATED ON PLAT OF BURVBY OF A PARCEL OF
LAND IN SBECTION 26, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH
BURVEY I8 ATTACHED TO THE DECLARATION OF CONDOMINIUM MADE BY
CENTRAL NATIONAL BANK IN CHICAGO, AB TRUSTEE UNDER TRUST
24978, RECORDED NOVEMBER 12, 1982 A8 DOCUMENT 26, 410, 009
TOGETJAYR WITE THE UNDIVIDED PERCENTAGE INTEREST APPURTENANT
TO BAID UNIT IN THE PROPBRTY DESCRIBED IN SAID DECLARATION
OF CONDUMINIUM, A8 AMENDED FROM TINE TO TIME, EXCEPTING THE
UNITS8 AB OFFINED AND S8BT FORTH IN THE DECLARATION AND
BURVEY, AS AVENDED FROM TIME TO TIME, WHICH PERCENTAGE BHALL
AUTOMATICALLY "HANGE IN ACCORDANCE WITH AMENDED DECLARATIONS
A8 SAME ARE Pil.2D OF RECORD PURSUANT TO BAID DECLARATION,
AND TOGETHBR WITFP NADDITIONAL COMMON BLEMENTS8 A8 B8UCH AMENDED
DECLARATIONS ARE r"LED OF RECORD, IN THE PERCENTAGES 8ET
FORTH IN 8SUCH AMENDE LBCLARATIONS WHICH PERCENTAGEE BHALL
AUTOMATICALLY BE DEBAII TO BE CONVEYED BPFECTIVE ON THB
RECORDING OF BUCH AMENU:Z DRCLARATIONS AS THOUGH CONVEYED

THEREBY IN COCK COUNTY, ir:INOIS

-
»

e
1%
L‘!
“a
o
-t
r
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THIS CONDOMINIUM RIDER is made this 24D day of JULY 19 93 '
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty
instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note lo
PIONEER BANK AND TRUST

(the “Lender")
of the same date and covering the Property described in the Security Instrument and located at:
S01 LEWIS ISLE LANE, PROSPECT HEIGHTS, IL 60070

{Proparty Addrass]
The Property includos a unit in, together with an uadivided interest in the common ¢lements of, a condominium project known as:
ROB ROY COUNTRY CLUB VILLAGE CONDOMINIUM
{Mame of Cadorrenam Proyect)

(the *Condontinium Project®). If the owners sssocistion or other eatity which acts for the Condominium Project (the "Ownen
Associstion®) holds title to property for the bepefit or use of its members or shareholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM CO/ENANTS. In addition to the covenants and agreements made in the Secunity Instrument, Eorrower
and Lender further covenant zad 2gree as follows:

A. Coodominium Obligs*rx. Borrower shsll perform all of Borrower's obligations under the Condominium Project’s
Consfituent Documents. The *Con=i*wat Documents® are the: (i) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; (iii) code of regulariins; and (iv) other equivaleat documents. Borrower shail prompily pay, when due, all dues
and assessments imposed pursuant to the Corstitueal Documents.

B. Hazard Insurance. So long asine Omvners Association maintains, with & generally accepled insursnce carmier, a "masier”
or "blanket* policy on the Condominium; Projac’ svnich is satisfactory to Lender and which provides insurance coverage in the
amounts, for the pericds, end againat the bazards Ler: requires, including fire and hazards included within the term “extended
coverage”, then:

(i) Lender waives the provision in Uniform' Cryvenant 2 for the mouthly payment to Leader of the yearly premivm
mstallments for bazard insurance on the Property; and

(ii) Botrower's obligation under Uniform Covenant 5 1o mainsin hazard insurace coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the (wne's Association policy.

Borrower shall give Lender prompt notice of any lapse in requurer’ fizand insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property,
whetker 1o the unit or (o common elements, any proceeds payable to Borrower ase hereby assigned and shall be paid to Lender for
apphication to the sums secured by the Security Instrument, with any excess paid *o Tiorrower.

C. Public Liability Insurance. Borrower shall take such actions as may-ie reasaable (o insure that the Owners Association
maintains & public liability insurance policy scceptable in form, amount, and extent of Coverase to Lender.

D. Condemnation. The proceeds of suy award or claim for damages, direci 7 consequential, paysble to Borrower in
coanection with any cotxlemnation or other taking of all or any part of the Propecty, whether 2 e unit o of the common elements,
of for any conveyance in liev of condemnation, are hereby assigned and shall be paid to Lender 5'ch prooseds shall be applied by
Lender to the suma secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afler notice to Lender and with Lender’s prior written consent, cither
partitios or subdivide the Property or coasent to:

(i) the sbandonment or termination of the Condom:inium Project, except for abandonment or termunsarn required by law in
the case of substantial destruction by fire or other casualty or in the case of & taking by condemaation or emineni ormin;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express bencinn of Lender;

(it1) terminztion of professions] maragement and assumption of self-mansgement of the Owners Association; or

(iv) sny action which would bave the effect of rendering the public lisbility insurance coverage maintained by the Owners
Associstion unacceptable to Lender.

F. Remedies, [f Borrower does not pay condominium dues and assessments when due, then Lender may psy them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunty Instrument.
Unless Borrower pnd Lender sgree 1o other terms of payment, these amounts shall bear interest from the date of disbursement at

the Note rate I by payable, with interest, upoa notice from Lender to Borrower requesting payment.
BY SiG 5}} wmmepumdqmm\hemmipmmmmwmdmthuCaﬁommum Rider.

L {Seal) oh R AR TRAAY Jm LT (Seal)

PETER SPIROS Sxows  MARGARETIM. SPIROS Borows

(Seal) {Seal)

Aows -Bertows
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