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Homewood, lllinois 60430
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FHA Casc¢ No.
State of Illinois MORTGAGE 131:7193652 703

THIS MORTGAGE ("Security I[nstrumeni”) is made on JUNE 24, 1993. The Mortgagor is MICHAEL N. CASEY and CANDISE
$. CASEY, IS WIFE ("Borrower™). This Security Instrument is given to FLEET MORTGAGE CORP., which is crgamized and
existing under the lows of THE STATE QF RHODE {SLAND, and whose address is 11200 WEST PARKLAND AVENUE,
MILWAUKEE, WISUOMNSIN 53224 ("Lender™). Borrower awes Lender the principal sum of ONE HUNDRED THOUSAND SEVEN
HUNDRED THIRTY-SEYEN AND 00/100ths Dollars (U.5.5100,737.00). This deht 1s evidenced by Borrower's nole daled the same
date as this Securily (nurument ("Note®), which provides for monthly paymsznts. with the full debt. if not paid carher, due and
payable on JULY 1, 20227 7‘his Securty Instrument secures to Leader: (a) the repayment of the debt evidenced by the Note. with
interest, and all renewals, Sat-asinns and modifications; (b) the payment of all ather sums, with interest, advanced under paragraph
6 to protect the security of thiz Sacunty Instrumeal; and (c) the performance of Borrower's covenants and agreements under this
Secudity Instrument and the Note. Jor this purpose, Bormower does bereby mortgage, grant and convey to Lender the following
described property located in COOK County, lllinois:

LOT 11 IN BLOCK 14 IN OAK LAWN MA’OR UNIT #2, BEING A SUBDIVISION OF PART Q5535790
OF THE SOUTHEAST 1/4 OF SECTION 9, TOUUNSHIP 37 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK Z0UNTY, ILLINOIS.
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which has the address of 53101 WEST 101ST STREET, OAK LAWN [Sures, Cmy ) .
ltinois 60453 (7ip Calel ("Property Address®); -

TOGETHER WITH all the improvements now or hereafler erected on the property, and a’l casements, rights, zppurtenances,
rents, royaltics, mineral, cil and gas rights and profits. water nghis and stock and all fixtures kow or hereafter a part of the
property. All replacements and additions shall also be vovered by this Secunty Instrument.  All of Ve foregoing is referred e in
this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the aghl to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borioiver warmants and witl
defend generally the title to the Property against all claims and demands. subject to any encumbrances of record

1. Puyment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of. and interest on, the debt
evidenced by the Note and late charges due under th= Note.

2. Monthly Payments of Taxzs, Insurunce and Other Charges. Borrower shall include in cach monthly payment. together
with the principil and interest as sct forth in the Note and any late charges, an instasllment of any (a) taxes and special assessments
levied or to be levied azainst the Property, (b} leaschold payments or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly instaliment for items (a), (b). and (<) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficien! to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for cach item shall be accumulated by Lender withia a period ending one month before an item would become
delinqueni. Lender shall hold the amounts collected in trust to pay items (a), (b). and {¢) before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b), and (c). together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if paymeals on the Note are current, thea Lender shali either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of ihe estimated payments to subsequent paymeats by
Borrower. 2t ibe coption of Borrower. If the total of the payments made by Borrower for item (a), (b), or (<) is insufficient to pay
the item whea due, then Borrower shall pay to Lendzr any amount necessary to make up the deficiency on or before the date the

item becomes due. ’) @
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As used in this Security Insirument. “Secretary® means the Secretacy of Housing snd Urhan Development or his or her designee,
In any yearan which the Lender must pay a mortgage insurance premium 1o the Secretary, each monthly pavment shall also include
either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (1) a monthly charge
instead of a8 mortgage insumnce premium if this Security Instrument is held by the Secretary, Each monthly instaliment of the
mortgage insurance premium shall be 11 an amount sufficient to accumulate the full annual mortgage insurance premium with
Lendzy one month prior to the date the full annual mertgage insurance premium is due to the Secretary, or if this Secunity
Instrument is held by the Sccretary, each monthly charge shall be in an amount equal to one-twelfth of onc-half percent of the
outstanding principal haiance due va the Noie.

if Borrower tenders to Leader the full payment of al] sums secured hy this Secunty instrument, Borrower's account shall be
credited with the balance emaiping for all instailments for items (a), (b)), and {v) and any mortgage insurance premium installinent
that Leader has not become obligated to pay to the Secretary, and Lender shail promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any

balance reinaining for all insiallments for items {2}, (b). and ().

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender (o the Secretary or to the monthly charpe by the Secretary instead
of the monthly mostgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as requirei;

Third, to interes( uus wnder the Nuote;

Fourth, to amurization of the principal of the Note;

Fifth, to late charges (ue under the Note.

4. Fire, Flood and Gt Yazard Insurunce. Borrower shall insure all improvements on the Property. whether now in
existence or subsequently ercctud. against any hazards, casualties. znd conitingeacies, including fire, Yor which Lender requires
insurance. This insurance shall ‘oc caintained in the amounts and for the penods that Lender requires. Borrower shall also insuie
all improvements on the Property. 1vbather now in existence or subsequently crected, against loss by floods to the extent required
by the Secretary. All insurance shali be carried with companies spproved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include Joss pay o clavses in favor of. and in a form aveeptable o, Lender.

In the event of loss, Borrower shall give Lends immediste notice by mail.  Leader may meke proof of loss iof not made promptly
by Borrower. Each insurance company concuemed (s hereby authonzed and directed to make payment for such loss directly te
Lender, instead of to Borrower and to Lender joiatlr. Al or any part of the insurance proceads may be applied by Lender, atats
oplion, either (a) to the reduction of the indebtedneas anders the Note and this Security lastrument, first 1o any delinquent amounts
applied in the order in paragraph 3, and then o prérayment of principal. or (b) to the restoration or repair of the damaged
Property. Any sapplication of the proceeds fo the principal hall not extend or postpone the due date of the monthly paymeats which
are referred 10 in paragraph 2, or change the amount of such [aymznts. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Secumy Ip-trument shall be paid to the entity fegally entitled thereto.

in the event of foreclosure of this Security instrument or other tiapifer of titie to the Property that extinguishes the indehtedness,
all right, titl- and interest of Borrower in and to insurance policies in 7rcC-shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protectiun of thd Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propenty as Borrower's pnpoipal residence within sixty days after the execution of
this Security Instrumen? and shall continue 10 occupy the Property as Borsower o piincipal residence for at least one year after the
date of ovcupancy, usiless the Secretary Jetermines this requirement wiil cause undue Yardship for Bartower. oz unless extenuating
circumstances exist which are beyond Barrower’s control. Borrewer shall aoufy oenders of any exlenusting circumaiances,
Borrower shall not commit waste or desiroy., damage or substantially change the Prosisrty or allow the Property (o deteporale,
reasonable wear and tear excepted. Lender may taspect the Propenty if the Propeity dsyvacant or ahandoned or the loan is in
default. Lender may take reasonuble action to protect and preseive such vacant or abandored Peoperty. Bogrower shal) also be in
default if Borrower, dunng the Joan application provess, gave materially false or inaccuraic tnloimation or statements to Lender (or
failed to provide Lender with any matenal information) in connection with the loan evidenced 0y the Note, including, but not
limited lo, representations conceming Botrower's occupancy of the Property as a principal residenc . Vi this Secunty Instrument is
on aleaschold, Borrower shal) comply with the provisions of the lease. 1f Borrower acquires fee Gifie to/ths Propenty, the laasehold
and fee tille shall not be merged unless Lenader agrees to the merger in wnling. " Doz

6. Charges to Borrower and Prutection of Lender's Rights in the Pruperiy. Borrower shall pay ail govemamental or
municipal charges, fines and impositions thal are not included in paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Leader’s interest in the Property, upon Leader’s

request Borrower shall prompily fumish to Leader receipts evideaciag these paymeats.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, o there is a legal proceeding that may significantly affect Lender’s rights in the
Propenty (such as a proceeding in bankruptcy. for condemnation or to enforce laws or regufations), then Lender may do and pay
whatever is necessary o protect the value of the Property and Lender’s rights in the Propenty, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lemder under this parayraph shall become an additional debt of Borrowwer and be secured by this
Security Instrument. These amcunts shall bear interest from the date of dishursement, at the Note rate. and at the option of Lender.,
shall be immediately due and payable.

7. Condeminatiun. The proceeds of any award or clamm for damages, direct or consequeatial, m connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation. are hereby assigned and
shaill & paid t¢ Leader to the extent of the full amouat of the indebledness that remains unpaid under the Note and this Secunty
Instrument. Lender shail apply such proceeds 1o the reduction of the indebtedness upder the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3. and then to prepayment of principal. Any application of
the proceeds to the pancipal shall not extend or postpone the due date of the monthly payments, which are referved to in paragraph
2, or chanpe the amount of such payments. Any excess proveeds over an amount required to pay all outstanding indebtedness under
the Note and this Secunity Instrument shall be paid to the entity legally eatitled thercto.
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9. Grounds for Acceleration of Debt.
(a) Default. Lcnder may. except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Secunty Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on

the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Secunty
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary.
{c) No Wairver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Leader does not
require such Zayments, Lender does not waive its nghts with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Leader's righis in
the case of payr<at defaults to require immediate payment in full and foreclose if not paid. This Security [nstrument does
not authorize acuelirition or foreciosure if not permitted by regulations of the Secretary.
{e) Mortgage Not wricured. Borrower agrees that shculd this Security Instrument and the Note secured thereby not be
eligible for insurance -upice the National Housing Act within 60 days from the date hercof, Lender may. at its option and
notwithstanding anything ‘a paragraph 9, require immediate payment in full of all sums secured hy this Secunty
Instrument. A written state/~<nt of any authorized agent of the Secretary dated subsequent to 60 days from the date hervof,
declining to insure this Secunty ‘nstrument and the Note secured thereby, shall be deermed conclusive proof of such
ineligibility. Notwithstanding the” facgoing, this option may nol be exercised by lLender when the unavailshility of
insusance is solely due to Lender's railuzsc w renut a martgayge insurance premium to the Secretary.

10. Reinstatement. Borrower has a right t2 Y reinstated if Lender has required immediate payment 1n full because of
Borrower’s faijure 0 pay an amount due under e Note or this Secunity Iastnument. This right applics even after foreclosure
proceedings are instituted. To reinstate the Security [ast-urient, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent thicy are obligations of Borrower under this Secunty Instrument, foreclosure
costs and reasonable and cusiomary attormeys’ fees and crpenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrumeat and thz obligations that it secures shall remain in effect as if Lender bad nol

required immediate payment in full. However, Lender is nol reguired to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proveedings vathin two years immediately preceding th: commencement of a
current fureclosure proceeding. (ii) reinstatement will preclude forec!osGie on different grounds in the future, or {111) reinstatement
will adversely affect the priority of the lien created by this Security Instruiorat.

11. Borrower Net Reeased; Forbearance By Lender Not a Waivii Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Leades to iy successor 1n interest of Borrower shall not
operate to relcase the liability of the original Borrower or Borrower's sucu#ssor’ in interest. Lender shall not be required to
commence proceedings sgainst any successor in interest or refuse (o extend time forpa/ment or otherwise modify amortization of
the sums secured by this Secunty [nstrument by rcason of any demand made by the Grigiau) Borrower or Borrower’s successors in
intevest. Any forbearance by Lender in exercising any nght or remedy shall not be a wanvzo i or preclude the exervise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants wud agreements of this Socunty
Instrumeat shali bind and benefit the successors and assigns of Lender and Borrower, subject tolthe rrovisions of paragraph 9.b.
Borrowes's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secviin Instrumeat but docs not
execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey thad Porrower’s interest in the
Property under the terms of this Secunty Instrumeni: (b) 1s not personally obligated to pay the sums secured by this Secunty
Instrument; and (c) agrees that Lender and any other Borrower may agrec to extend, modify, forbear or make any accommodaticns
with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Barrower provid=d for in this Securily Instrument shall be given by delivenng it or by mailing it by
first class mail unless applicable law requires use of another method. The nolice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender.  Any natice 10 Lender shall be given by first class mail to Lender’s address
stated herein or any address Lender designates hy notice 1o Borrower.  Any notice provided for in this Secunty Instrumnent shall be
deemed to have boen given to Borrower or Lender when given as provided in this paragraph. (.W

14. Governing Law; Severubility. This Security Instrument shall be governed by federal 1aw and the law of the jurisdiction in
which the Property is located. In the evenl that any provisicn or Jlause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Securnity [nstrumenlt or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Dorrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borruower authorizes Lender or Lender’s agents to collect the rents and reventes and hereby directs each tenant of the Property to
pay the renis to Lender or Lender's agents. However, prior 1o Lender’s notice to Borrower of Barrower's breach of any covenant
or agreement in the Security [astrument, Borrower shall collect and receive all rents and revenues of the Propenty as trustee for the
benefit of Lender and Borrower. This assignment of renls constiluies an ahsolute assignment and not an assignment for additional

secunty oaly.
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I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be beld by Borrower as trustee for benefit
of Lender only. to be applied to the sums secuied by the Sccusity Instrument; (b) Lender shall be entitled 1o collect and receive all
of the rents of the Properiy; and (c) each tenant of the Property shall pay all reats due and unpaid to Lender or Leader’s agent on

Lender's written demand (o the tenant.
Borrower bas not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required to eater upon, take control of or maintain the Property before or after giving notice af breach to
Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach. Any application of rents
shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment of rents of the Property

shall terminate when the debt secured by the Securnity [nstrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument hy judicial proceeding. Lender shall be entitled to collect 2§l expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

I8. Relense. Upon payment cf all sums secured by this Seconity Instrument, Lender shall release this Security Instrument
without charge to Boriover. Borrower shall pay any recordation costs.

19. Waiver of Homeiicad. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Secusi’y Instrument. 1f one or more riders are executed by Bocrower and recorded together with this Security
Instrument, the covenants of :ach such rider shall be incomported into and shall amend and supplement the covenants and
agreements of this Security Instiurvent as if the rides(s) were a part of this Secunty Instruineat.

[Check spplicable box(es)|
{JCondominium Rider {J Graduated Payment Rider 3 Other [Spexify]
LI Planned Unit Development Rider C)Growing Equity Rider

BY SIGNING BELOW, Borrower accejus srel agrees (o the terms conlained in this Security Instrument and in any rider(s)

ex:culed t?y Bogrower and recorded with it. B >
i Z ’&J %/—/‘/é - 7/ (Seal)

-

SR T RMICHAEL N. CASEY //‘rg__,.. Borrewer
3

_ \____m J @34&‘1’ (Scal)

CANDISE S. CASEY “Borrower
(S<al) / __(Seal)
-Bomrowcr -Bosyower
STATE OF ILLINOIS, COOK Lonnty ss:
I. /"//}/l.-’\’ &m ( L2AsS . a Notary Public in and for sxitl county and state do hereby centify that

MICHAEL N. CASEY and CANDISE 8. CASEY, HIS WIFE, personally known to me to b lhe same person(s) whose name(s)
subscribed to the foregoing instrument, app=ared before me this day in person, and acknowl-Zged Lhat "_P_he_(f__ signed 2nd

delivered the said instrument as~HNLL  free and vclunhw for the uses and pu therein set forth.
Given under my hand and official seal, this R day of e , 19 ﬂz 2 .

Ny V)
My Coinmission Expires: 3 3 f7 WM éa"‘ ,g(/ ‘/"7 e

Notary Puhl{

“OFFICIAL SEALT
L' °Y .:'\h E 3
This lastrument was prepared hy: 3 -2 4 -7 k vaas

Ne - | ' - State of Illinois .

: _4 .- . H :
PAUL HARRIS FOR: ﬁm‘b‘@ S et 33 %,i C'Z);__ﬁ“‘-,
Fleet Mortgage Corp. erph
oy

17924 SOUTH HALSTED, P.O. BOX 1256
HOMEWOOD, ILLINOIS 60430 !
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