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L#-21-605576-5 MORTGAGE

THIS MORTGAGE ("Security Instrument™) isgivenon ~ July 4, 1993 .
The morigagor is THOWAS N. FRANK and CAROL A. FRANK, HUSBAND AMD WIFE a353980°7

P76;3/-09&;

("Borrower™). This Security Instrument is given to

LIBERTY FEDERAIL ‘L vINGS BANK '

which is organized and existing underin laws of  the United States of Amarica , and whaosc address is
5700 N. LINCOLN AVENUZ, CHICAGO, ILLINOIS 60659

("Lender™). Borrower owes Lendes the principal sum of
SEVENTY FOUR THOUSAND AND v5;7100
Doltars (US. $ 74,800.20 ). This acix iz evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly paymeric with the full debt, if not paid carlicr, due and payable on
August 1, 2008 . This Sccurity Ins‘rument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exiensions and madi‘ications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 w protect the security of this Sccurity Instrument; and (c) the performance of Bormower's
covenants and agreements under this Security Instrument and the ‘Newe For this purpose, Borrower docs hereby mortgage,
grant and convey 10 Lender the following described property located in
COOK County, Jltinois:
LOT 21 IN WEIL AND VISON’'S SUBDIVISION OF BLOCK 12 IN SKCA AND DICKINSON’S ADDITION TO
RIVER FOREST, BRING A SUBDIVISION OF THE WEST 1/2 OF TEZ SOUTHWEST 1/4 OF SECTION 1
AND THE EAST 17 ACRES OF THE SOUTHRAST 1/4 OF SECTION 2, TOw'3HIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO[S. PERMANENT INDEX
NUMBER: 15-01-320-016-0000.
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' which has the addressof 834 PARK AVENUE CO RIVER FOREST %
{Street] /lj .:K [City) 3
llinois  §03051328 ("Property Address”);
[Zip Code)
ILLINOIS -- Singlc Family -- Faanle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 %90 (page | of 6 pages}
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurienances,
and fixtures now or hercafier a part of the proparty. All replacements and additions <hall also be covered by this Security
instrament. All of the foregoing is relerred to in this Secunty Instrument as the "Propesty.®

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the tike to the Property against all claims and demands, subject w0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Limised variations by jurisdiction to constituic 3 unifcrm secunty instrument covering real propenty.

UNIFORM COVENANTS. Borrower and [Lender covenant and agree as {oliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompy pay when due the
prncipal of and inlcrest on the debt evidenced by the Nowe and any prepayment and late charges due under the Nok.

2. Funds for Taxes and Insurance. Subject 10 applicabic law or 0 a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in (ull, a sum ("Funds®) for: (a) ycarly
taxes and asscasnieuts which may attan prionty over this Scourity Insgrument as a lien on the Property; (b) yearly keaschoid
payments o7 groural rents on the Propenty, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums. if eay; (¢) ycarly morigages insurance premiums, if any; and () any sums payable by Borrower 10
Lender, in accordance wit's the provisions of paragraph 8, in lica of the payment of mortgage insurance premiums, These
items are called “Escrow lies,” Lender may, at any ume, colleet and hoki Funds in an amount not o exceed the maximum
amount a lender for 2 federaliy “lated morigage foan may require for Borrower's ¢scrow account under the federal Real
Estate Seslement Procedures Ac. of 1974 as amended from tme 1o ume, 12 US.C. § 2601 er seq. ("RESPAT), unkss
another law that applies to the Funds <cts a kesser amount. If so, Lender may, at any time, collect and hold Funds i an
amount not W excexd the kesser amur. ender may estumaic the amount of Funds due on the basts of current data and
reassnable estimates of expenditres of {uiure Fscrow liems or otherwise 1n accordance with applicable iaw.

The Funds shali be held in an institul.on whose deposits are insured by a federal agency, instrumentality, of enuty
(including Lender, if Lender is such an institudrn) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may not charge Bowwover for helding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unkess Lezdir pays Borrower interest on the Funds and applicable law permits
Lender 0 make such a charge. However, Lender may require Bommower to pay a one-ume charge for an independent real
estaie lax reporting service used by Lender in connoction (vith this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable faw requires inierest &) bu-prii, Lender shall not be required to pay Borrewer any intercst
or camings on the Funds. Borrower and Lender may agree in/vaiting, however, that interest shali be pakl on the Funds.
Lender shall give to Borrower, without charge, an annual accow.tap of the Funds, showing credits and debits 1o the Funds
and the purpose for which each debit o the Funds was made. The Fuiids arc pledged as aldivonal secunty for all sums
secured by this Security Instrument

If the Funds held by Lender excocd the amounts permilted o v held-by applicable law, Lender shall account
Borrower for the excess Funds in accordance with the requirements of applicabk: faw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender oy so notify Borrower in writing, and, in
such case Bommower shall pay 1o Lender the amount necessary 10 make up the acfinency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrumeni, Lender shall promptly refund o Borrower any
Funds held by Lender. If, under pavagraph 21, Lender shall acquire or scll the Propenty, [ender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as @ credit against the sums
secured by this Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments regivod by Lenider under
paragraphs 1 and 2 shall be applied: (irst, to any prepayment charges duc under the Note; sccond, 10 arounts payable under
paragraph 2; third, o interest due; fourth, io principal due; and last, w any late charges duc under the Now,

4. Charges; Liens. Borrower shall pay all wxes, assessments, charges, fines and impositions aunbutable to the
Property which may attain priority over this Security Instrument, and keaschold payments or ground rents, if any. Borrower
shall pav thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Bormower shall pay them on
time directly 0 the person owed payment. Bomower shall promptdy furnish o Lender ali notices of amounts 10 be paid
under this paragraph. If Borrower makes these payments direcily, Borrower shall prompily furnish to Lender receipts
evidencing the payments.

Borrower shall prompily discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satislactory 0 Lender
subordinating the licn 1o this Security Instrument. If Lender determines that any pan of the Property is subject 0 a lien
which may atain priority over this Secunity Instrument, Lender may give Borrower a notice identifying the lien. Bormower
shall satisfy the lien or ke one or more of the actions set fonth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existng or hereafier erecled on the
Propenty insured against oss by fire, hazands included within the term "extended coverage™ and any other hazands, including
floods or flooding, for whith Lender requires insurance. This insurance snall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen- by Borrawer subject o
Lender's which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in acoordance with peragraph 7.

All insurance poiicies and rencwals shall be acceptable to Lender and shal) include a standard morigage clause, Lender
shall have the right 10 hold the policies and renewals. 1f Lender requires, Borrower shall prompily give 1o Lender all receipis
of paid premiums and renewai notices. In the event of Joss, Borrower shall give prompt notice 1o the insurance camier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied 1o restoralion or repair of
the Property damaged, if the restoration or repair 15 economically feasible and Lender's secunty is not Jessened. 1f the
restoration or repair is not coonomically feasible or Lender's security wou'd he 'essened, the insurance proceeds shall be
applied 0 the sums secured dy this Security Instrument, whether or not then due, with any excess paid to Borrower. Ii
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance camer has
offered 1o setile a claim, then Lender may collect the msurance proceeds. Lender may use the proceeds to repair or reswore
the Property or to pay sums secured by this Security Instrumeat, whether or not then duc. The 3(-day penod will begin
when the notice is Tiven.

Uniless Lenv’cr 23d Borrower otherwise agree in wribng, any applicabon of proceeds to principal shall not exiend or
postpone the duc da7z of the monthly payments referred 1o in paragraphs | and 2 ar change the amount of the payments. If
under paragraph 21 tae Property is acquircd by Lender, Borrower's nght (o any insurance policics and proceeds resulting
from damage 0 the Prozen; pnor w the acquisition shall pass 0 Lender 1o the extent of the sums secured by tus Secunity
Instrusnent immediately prcs w) the acquisition.

6. Occupancy, Preservatiov: Maintenance and Protection of the Property; Borrower's Loan Application;

Borrower shall ocursy. establish, and use the Property as Borrower's principal residence within sixty days
afer the execution of this Securisy instrument and shall continue to occupy the Property as Borrower's principal residence
for at Jeast one year afier the dae of orcvpancy, unkess Lender otherwise agrees in writing, which consent siall not be
unreasonably withheld, or unless extenuzing circumstances exist which are beyond Berrower’s control. Borrower shall nol
destroy, damage or impair the Property, alio» the Property to deteriorate, or commit waste on the Property. Borrower shal)
be in defaulht if any forfeiture action or proceedir.g, whether civil or criminal, is begur that in Lender's good faith judgment
could resuit in forfeiture of the Property or owirvise materially impair the lien created by this Secunty Instrument or
Lender security interest. Borrower may cure such & 4.{~ult and reinstate, as provided in paragraph 18, by causing the action
or peoceeding W be dismissed with a ruling that, iy Lender’s good faith determination, precludes forfeiture of the
Borrowes's interest in the Property or other material impai mert of the bien created by this Secunty Instrument or Lender’s
security inierest. Borrower shali also be in default if Borrowsz Guring the loan application process, gave materiatly false or
maccuraie information or ststements to Lender (or failed o provide Lender with any matenal information) in connection
with the Joan evidenczd by the Note, including, but not timited 10, arorsentations conceming Borrower's occupancy of the
Property as 2 principal ressdence. If this Secunty Instrument is on a iearchold, Borrower shall comply with 21 the provisions
of the lease. If Borrower acquires fece tithe (0 the Property, the leaschol, and the foe utle shall not merge uniess Lender
agrees tO the merger in writing.

7. Protection of Lender's Rights in the Property, Il Bomower fails o perform the covenanis and agraements
comained in this Sccurity Instrument, or there is a legal proceeding that may ~enificantly affoct Lender’s nghts in the
Propenty (such as a proceeding in bankruptcy, probaie, for condemnation or forfeiture or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 proiect the value of the Pion sty and Lender's nights in the
Property. Lender's actions may include paying any sums secured by a lien which has priotid; over this Secunty Instrument,
appearing in court, paying reasonabic attomeys’ fees and entering on the Property to mak+ repairs. Although Lender rmay
take action under this paragraph 7, Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become addibonal debt o Borsower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts sh.al) pear interest from
the dame of disbursement st the Note rate and shall be payable, with interest, upon notice from ‘L intler w0 Borrower
equesting payment,

8. Mortgage Insurance, [f Lender requircd mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required fo maintain the mongage insurance in effect If, for any
reason, he mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent o the mongage insurance previously in effect, 8t a cost
substantially equivalent Lo the cost to Borrower of the morigage insurance previously in effect, from an alienate mongage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is nol available, Borrower shall pay o
Lender each month a sum equal to one-twelfth of the yearly morgage msurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain theae payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no Jonger be required, at the apuon of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to mainiain morigage insurance in
effect, or 0 provide a loss reserve, until the requirement for mongage insurance ends in accordance with any wnten
agreement between Borrower and Lender or applicable law.,

9. Imspection.  Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall
give Barmower notice at the ttme of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim f(or damages, direct or consequential, in connection with
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amy condemnation or other taking of any part of the Property, ov for conveyance in licu of condemnation, are herchy
assigned and shall be paid 1 §.ender.

In the event of 2 total taking of the Property, the proceeds shall be appliod o the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in
which the fair market value of the Property immediniely before the 1aking s cqual (o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fracion: (3) the wxal amourt of the sums sccured immediately before twe taking, divided by (b) the fair markct value of the
Property immediately before the aking. Any balance shall be paid o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the wking is Jess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wnting or unless applicable law
otherwise provides, the procecds shall be applied o the sums secured hy this Securnity Irstrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make
a0 award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days afier the dale the notice ts given,
Lender ts authorzxd o collect and apply the procesds, at ity option, either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether o not then due.

Unless Lender ant Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone ihe duc daw ¢ he monthly payments referred w in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not wri¢ised; Forbearance By Lender Not a Waiver,  Exiension of the ume (or payment o
modification of amonizaton 41 the sums secured by this Security Instrament granted by Lender 1 any successor in interest
of Borrower shall not operate 1o release the liability of the oniginal Borrower or Borruwer's successors in inlerest. Lender
shall &Gt B¢ raquired 0 comimzace proceedings againsi any successor in inteaest or refuse W exiend dime for payment of
ntherwise modify amoctzation of tae wwms securad by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's succeasors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of of proclude the exercise of ary night or remedy,

12. Successors and Assigns Bound; Joict qud Severnl Liability; Co-signers.  The covenants andd agrocments of this
Sccunity Instrument shall bind and benefit the =uezissors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Eorrower's covenants and agrecmenis shall be joint and several. Any Borrower who co-signs this Secunty
[nstrument but does not execute the Notz: {a) is co-signing this Security [nstrument oaly 1o morigage. grant and convey thal
Bomrower's interest in the Property under the terms of fas Sxcurity Instrument: (b) is not personally obligaied o pay the
sums sccurcd by this Securnity Instrument: and {(c) agrees Wi Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the tzaris of this Sccunity Instiument oc the Noie withowt that
Borrower's consent.

13. Loan Charges, If the loan sccured by ihis Secunty instnuning is subjpect 0 a law which sets manimum Joan
charges. and that low i3 finally interpreted so that the intersst or other io9) charyes collectad or 0 be collecled in connecuon
with the loan exceed the permited limits, thea: (2} any such loan charge shall o reduced by the amount necessary W reduce
the charge to the permigied himit; and (b) any sums already collected {rom Bc rower which exoeeded permitied timits wall be
refunded 0 Borrowes. Lender may choose to make this refund by reducing the roncipal owed under the Note or by making
a direct payment w Borrawer. [ 3 refund reduces principal, the reduction will be a2 25 a partial prepayment without any

t charge under the Note.

14. Notices.  Any notice o Borrower provided for in this Secunty instrument slall e given by delivering it or by
mailing # by first class mail unkss applicable law requires use of another method. The nober shail be directed W the
Propenty Address or any other address Borrower designates by notice to Lender. Any notce 1o Lender shall be given by
first class mail o Lender's address stated herein of any other address Lender designates by nots 1 Mofrower, Any notice
provided for in this Secunty Instrument shall be decmed 10 have been given to Bormower of Leader watvza given as provided
i this parageaph.

15. Governing Law; Severability. This Secunity Inswument shall be governed by federal law ara rhe law of the
nrisdiction in which the Pmperty s located. [n the cvent thar any provision or clause of this Secunity Instrament o the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Security [nstrument or the Note which
can ke given effcet without the conllicung provision. To this end the provisions of this Security Instrument and the Noie are
declared 1o be severabie.

16. Borrower’s Copy. Bomower shali be given one conformed copy of the Noie and of Lhis Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any pant of the Property or any inlerest
in it is sold or wransferred (or if a benehicial ineresi in Borrower is sold or transferred and Botrower is not a natural person)
withoul Lender's prior writlen consenl, Lender may, at its option, require immediate payment in full of all sums socured by
this Security Instrurnent. However, this option shall not be exercised by Lender if excreise is prohibited by foderal law as of
the date of this Securily Instrument.

If Lender exervises this opuon, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not Jess than 30 days from the date the notce is delivered or maiked within which Borrower must pay all sums socured by
this Secunty instrument. If Bomrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further iotice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Bomower meets certain conditions, Borrower shall have the night o have
enforcement of this Security Instrament discontinued at any time prior 1o the carlier of: (a3} 5 days (or such other peniod as
ITEW 10766 (9222) Form 3012 W90 (page 4 of 6 pager)
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Security Instrument; of (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrowor: (a)
puysluﬂudlumwmmwonldbednemdamisSeanitylnmmlmdtheNolcmilnommhm
occutred; (b) cures any default of any other covenams or agreements; (c) pays alf expenses incarred in enforcing this
Secusity Instryment, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation (0 pay the sums secured by this Secunity Insirument shall continue unchanged. Upon reinstatement by Bormower,
this Security [nstrument and the obligations secured hercby shall remain fully effecuve as il no acockrzation hud occurred.
However, this right to reinstate shall not apply in the case of acoeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sokd one or mare times without prior notice 10 Borower, A salc may result in a change in the eality
(mown as the “Loan Servicer™) that codlects monthly payments due under the Note and this Secunity Instrument. There also
may be one or more changes of the Loan Servicer unrelated (0 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nam and address of the new Loan Servicer and the address 10 which payments shoukt be made. The nobiee
will also contair anv other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, o redcase of any
Hazardous Substances ot or in the Property. Borrower shall not do, nor aliow anyonc else to do, anything affecting the
Pronerty that is in viotar:on of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
mmgconlhcPmpmyufmnﬂqwﬁﬁmumedmsSubmwcsuwmgmﬂymogniwdwhcwupriawm
normal residential uwes and W rarznnce of the Property.

Borrower shall promptly givé Jender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental of regulaory agescy of privaie party involving the Propenty and sny Hazardous Substance or Environmental
Law of which Borrower has actual «vwixdge. If Borower keams, or is nouficd by any govemmental or regulatory
authority, that any removal ar other remediation of any Hazardous Substance affecting the Property is necessary, Bomowet
shall promply take all necessary remedial act'ons 'n accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Sv'sances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancus: sasoline, kerosene, other flammable or toxic petroleum products, 10X
pesticides and herbicides, volatile solvents, materials cuntaining asbestos or formaldehyde, and radioactive matenals. As
used in this paragraph 20, “Environmental Law” mears federal laws and laws of the jurisdiction where the Property is
located that relate &y health, safety or cavironmental ptotection.

NON-UNIFORM COYENANTS. Borrower and Lender {:nh.er covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice \o. 3urvower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrump: (Sut not prior to acceleration under paragraph 17
uwniless applicable law provides otherwise). The notice shall specify: (%) the defauit; (b) the action required to cure the
default; (¢} & date, not less than 30 days from the date the notice is ¢iven to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or before the date ciecified in the notice may result in acceleraion
of the sums secured by this Security Instrument, foreclosure. by judicial proceeding and sale of the Property. The
notice shall further mform Bovrower of the right to reinstate after accoieration and the right (o assert ia the
foreciosure proceeding the nom-exisience of a default or any other defense of Borrower 1o acceleration and
foreclosure. !f the default is pot cured on or before the date specified in the notic’, | ender at its option may require
immediate payment in full of all sums secured by this Security instrument witl.ous further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to corlect all expenses incurred in
pursuing the remedies provided in this paragrapk 21, including, but not limited to, reasorais atiorpeys’ fees and
costs of title evidence.

22. Relesse. Upon psyment of all sums secured by this Secunily Instrument, Lender shall rasase this Security
Instrument without charge 1o Bormower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.
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24. Riders 1o this Security Instrument. If onc or more riders are cxecuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporaied into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Sccurity

Instrument. (Check applicabie box(cs)]
E Adjustabie Rate Rider D Condominium Rider D 1-4 Family Rider
{: Graduated Payment Rider D Pianned Unit Development Rider D Biweekiy Payment Rider
E Balloon Rider D Rate Improvement Rider D Second Home Rider
E Other(s) [specify)

BY SIGNIMC BELOW, Borrower accepts and agrees (o the terms and covenants conlained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witness; ~ Q Wimmness;
Vidis.. My
) V] Ay~ Wy A
e e {Scal) p/ﬁ{(ﬂ(/ - 4/'-%/ (Seal)
THOMAS N. FRANK -Borrower CAROL A. FRANK ‘Borrower
. {Seal) (Seal)
Foriower -Borrower
STATE OF ILLINOIS, County ss: COOK
.Y
L MALRY LYNCH ,a Notary Public in and for said county and state,
do hereby certify that THOMAS N. FRANK and CAROL A. FRANK, [(USEMND AND WIFE
, personally known 1o me 10 be the same persords® whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknow!'alged that  THEY signed
and delivered the said instrument as THEIR free and voluntary act, for the Lses and purposes therein set
forth.
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Given under my hand and official scal, this TTH day of 7(/‘--‘7
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Loan No. 21-605276-8

ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER 1s madc this Ise day of July
19 93 ., and is incorporated into and shall be deemed 1o amend and supplement tie Mortgage, Deed of Trust, vr Leed 1o Sevase
Debt (the “Security instrument™) of the sunc date given by the undersigned (the “Borniwer™) o secure Bomower's Adju.table Rowe
Nott to LIBERTY FEDERAL SAVINGS BANK (the "Lender™) of the same date (the "Note™) and covenng the propersty
described in the Security instrument and located at:

834 PARK AVENUE, RIVER FCOREST, 1L &0305-1328
{Propeny Address]

[he Vote contains provisiens allowing for changes in the interest rate every 12 mos subject
the Zavizs stated in the Neote. if the interest rate increases, the Borrowsr’s monthly payments will
ke highe . If the inwrest rate decreases, the Borrower's montaly payments will be fower.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mnade in the Secerity Instrument, Borrow or ol
Lender further covenant and agrre o7 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an mitial interest saw of  5.000 4. Section 4 of the Note provides for changes in the inlerast
e and the monthly payments, as follows:

"4, INTEREST RATE AND MONTHLY P vMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on e irst day of  August LY o9a and
on that day every  12th month thereafter. Eacli-d-ic on which my interest rate could charge is called a "Change Daie.”

(B) The Index

Beginning with the first Change Date, my interest iae will be based on an Index. The Tindex™ is the weekly averaye yichl on
United States Treasury securities adjusted (0 a consant matrity of 1 YEAR(S) ,as madc available by the Federal Reserwo
Boant. The most recent Index figure available as of the date 45 days before each Change Date is calicd the "Current Index.”

if the Index is no longer available, the Note Holder will cnorse a aew index which is bused upon comparable intonnai,
The Note Holder will give me notice of this choice.

(C) Cakulation of Changes

Before cach Change Datz, the Note Holder will calculaiz my new inierest ratz by adding TWC AND 00/100 pereenin @
points { 2.00C %) to the Current Index. The Note Holuer »ilt then round the result of this addiion Lo ue "*““%
one quarter of one percentage point (0.25%). Subject w the limits stated in Seraun 4(D) below, this reundad amount will be g
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that vozid be sufficient 1o repay e unpaid principal
balance of my loan | am expected 10 owe an the Change Date in full on the maturily wupte 2l my new inferest rale in substantiily
equal payments. The result of this calculation will be the new amount of my monthly puymrent.

(D) Limits on Interest Rate Changes

The rate of interest [ am required 10 pay shall never be increased or decreased or any, single Change Date by mose tnin
@ one perceatage point (1.0%) D wo percentage points (2.0%) [Check only one boxf {tum.she rate of imterest | hinve boen
paying {or the preceding i2 months. My interest rate also shall never be preater than 31.200 O RRY] g NEXN
than 5.000 %.

(E} Effective Date of Changes

My new interest ratc will become ctfective on cach Change Date. 1 will pay the amount of 1ay new monthly pasncng
beginning on the first monihly payment date afier the Change Date unul the amount of my monthly paymetd faanges wgam.

(F) Notice of Changes

The Note Holder will mail or deliver 1o me a notice of any changes in the amount of my monthly payment betore the cfleu e
dat= of any change. ‘The notice will include informnation required by law o be given me and also the e and elephons numbur ot
a person who will answer any question | may have regarding the notice.”

pSeEs

B. CHARGES; LIENS
Uniform Covenant 4 of the Secusity Instrument is amended w read as follows.

4. Charges: Licns. Borrower shall poy all waxces, assessmoents, and other charges, fines and impusitians atinbutable to the Propens
which may attain a prionity over this Sevurity Instrument, and leasehold payments or ground reats, if any, in the manner provided
under paragraph 2 hercof of, i not paid in such manncer, by Borrower making payment, when due, dizectly 1o the payee thereot,
Borrower shall promes!y fumish 1w Lender all notices of amounts duc under this paragraph, and in the event Borrower shiall naahe
payment direer!,, dorrower shall prompuy {umish to Lender receipts evidencing such payments. Borrower shall prompady
discharge any lea which hus priority over this Security Instrument; provided., that Burrowet shall not be required 1o dischiarge sy
such lien so long as Borrower: (a) shall agree in writing 10 the payment of the obligdtion secured by such §ien an a nane.
acceptable w Leader: (b) shall in good faith contest such lien by, or defend against paforcement of such Hen in, Jegal prococding s
which in the opinion of Lender operate 1o prevent the enfercement of the lien or forTeiture of thie Property or any part thereol: or
EC) shalt secure from the holder of such lien an agreement in & fonn satisfactory © Leader subordinaunyg such lign 1o the Sccuniy
nsuument

If Lender determines that aff or any pant of the P_ro;}:ny s subject to a lien which way attain o priofity oser this Seouriy
Instrument, Lender shall send Borrower notice identifying such lien. Borcawer shall satisfy such Lien or wke vac or mure of the
actions sct forth above within ten days of the giving of notice.

ADJUSTABLE RATE RIDER - Plans A-2 and A-3 1.4 Family
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. NOTICE
Untform Covenant 14 of the Security Instrument s amcended 1o read as follows:

I4. Notice. Except {or any natice required under applicable law to be given in another manncr, (&) any notice 10 Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mai) addressed to Borrower at
thie Propeny Address or al such other address as Borrower may designate by notice 10 Lender as provided horcin, and (b) any
robee 1n Lender shall be given by fust class mail o Lender’s nddress swated hercin or to such other address as Lender may
designae by notice 10 Bormrower as provided herein. Any notice provided for in this Socurity Instrument shall be decmed 10 have
heen given 1o Borrower or Lemkder when given in the manner designated herein.

N, UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Unidaem Covenant 15 of the Security Insirument is amended w read as {ollows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uxiform
covenants for natonal use and non-uniform covenants with limited vanations by jurisdiction 1o constituie 8 umform seourity
nstrument covesing rral property. This Secunity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Propertyis )acated. In the event that any provision or clause of this Security Instrument or the Note conflicts with
apphcable law, such coiflict skall not affect other provisions of this Socurity Instument or the Note which can be given effect
wathout the crmflicting 7eoyvision, and o this end the provisions of this Security Instrument and the Note arc declared 10 be

wverable.

E. TRANSFER OF THE PILW2ERTY OR A BENEFICIAL INTEREST IN BORROWER
Uiadform Covenpant 17 of the Secviity instrument is amended to read as follows:

I7. Transfer of the Property or a Geneficial Interest in Borrower. If all or any part of the Property or an interest thercin is sokd
or transferred {or if a benelicial interest 1t bxrower is sold or transfcrred aod Borrower is not a natural person) withomt Lender’s
prior written conseni, Lender may, at Lender s option, declare all the sums secured by this Sccurity Instrument io be immediately
tue and payable. However, this option shall ncl be exercised by Lender if exercise is prohibitcd by Foderal law as of the daic of
this Sccurity Instument.

If Lender excrcises such ontion 10 acceleraie, Lender 1nall mail Barrower notice of acceleration in accordance with paragraph 14
hereof. Such notice shall provide a period of not less Uiar’ 20 days lrom the dale the notice is mailed within which Bommower may
pay the sums declared due. ) Borrower lails to pay such ums mrior to the expiration of such period. Lepder may, without further
nntice or demand on Borrower, invoke any remedies permidec by pamagraph 18 hercof. Notwithstanding & sale or wansfer,
Brreower wiil continue o be obligated under the Note and this J2cruity Instrumeni unless Lender has relcased Bomower in writing.

F. LOAN CHARGES
1 e loan secured by the Sccurity Instrument is subject to a law which sels maximum ioan charges. and that law is finally

merpretedd so that the inierest or other foan charges collecicd or 10 be colkoried in connection with the Joan exceed permitted limits,
then: (1) any such loan charge shall be reduced by the amount necessary to/ saxiuce the charge 1o the permitted limin; and (2) any
sums already coliccted from Bormower which exceeded permitted limits will be refanocd to Borrower. Lender may choose 1o make
this refund by reducing the principal owed under the Note or maksmg a direct paymerswo Borrower. I a refund reduces principal,
the reducunn will be treated as a partial prepayment under the Note.

IN WITVESS WHEREOF, Borrower has executed this Adjusiable Rate Rider.
/ (arriao ."j/ (/t:':t/}f o (Scaly
- -Borrower

THOMAS N. FRANK

( ZM/ f '7/%&/4-/" (Sealy

CAROL A. FRANK -Borrower

(Scal)

-Borrower

{Sign Original Oniy}
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