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THIS MORTGAGE ("Security Instrument” or "Second Sceurity Instrument” is given on JULY 2, 1993, Tho mortgagor is
SIDNEY D, HIRSCH AND JEAN M. HIRSCH, AS HUSBAND AND WIFE, whore address in 515 SKOKIE
BOULEVARD, YYILMETTE, 1LLINOIS 60091 ("Borrower™). ‘This Security Instruments given to the Secretary of Housing
and Urban Development, and whose address is 451 Seventh Street, S.W., Washington, DC 20410 ("Lender®) or
{"Secretary™).  Borioveer has agreed to repay to Lender amounts which Lender is obligated 1o advance, including fulure
advunces, under the tersseof & Home Equity Conversion Loan Agreement dated the same date an this Security Instrument
("Loun Agreement”). The agreement to repay is evidenced by Borrower’s Noles dated the same date as this Securily
Instrument ("Second Note™).  This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by the
Second Mote, with interest,” #id all renewals, extensions and modifications, up to & maximum principal amount of
$227,587.50; (b) the payment of a!i other sums, with interest, advanced under Paragraph 5 to protect the security of this
Securily Instrument or otherwise <de under the terms of this Security Instrument; and (¢} the performunce of Borrower's
covenants and agreements under this Séeurity Instrument and the Note. The full debt, including all amounts described in
¢n), (b), and (¢} abave, if not puid earlicy, s due and puyable on SEPTEMBER 19, 2077. For this purpose, Borrower does
hereby mortguge, grant and convey to Lender; Uie following described property locuted in COOK County, Iflinois:

State of Nlinois
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The real propenty located at the address 515 SKOCIE BOULEVARD, WILMETTE, ILLINOIS 60091, in the county
of COOK, state of ILLINOIS, described more fuil on Exhibit A sitached to this Mortgage.

TOGETHER WITH all the improvements now or hereafter erec/ed on the property, and all eusements, rights, appuricnances,
rents, royalties, mineral, oil and gas rights and profits, waler rignts ard stock and all fixtures now or hereafter a part of the
property, Al replacements and additions shall alsc be covered by itag/Socurity Instrumenti. All of the foregoing is referred

to in this Securily Instrument as the "Property”.

BORROWER COVENANTS that Borrower in lawfully seized of the estaie here:y conveyed and has the right to mongage,
grant and convey the Property and thal the Property is only encumbered by a (First Security Instrument giver by Borrower
and dated the same dute as this Security Instrument ("First Security Tostromeit”;.  Borrower warrants and will defend
generally the title to the Property against all cluims and demands, subject to uny eacumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shali pay when due tlic priacipal of, and interest on, the
debt evidenced by the Second Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of tuxes, giound rents, flood and
hazard insurance premiums, and assessments in a timely manner, and shall provide evidence of paviarai to Lender, unless
Lender pays property charges by withholding funds from monthly payments due to the Borrowel o by charging such
payments to a line of credit as provided for in the Loan Agreement. Lender may require Borrower to pa; npecified property
charges directly to the party owed payment even though Lender pays other property charges as provided in t4is Paragraph.
3, Fire, Flood and Other Huzard Insurance. Borrower shall insure all improvements on the Properly, whether now in

existence or subsequently erected, against any hazards, casuallies, and conlingencies, including fire.  This insurance shal)

be mainiained in the amounts, to the extent and for the periods required by Lender. Borrower shall also insure all ”~
improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent X
required by Lender. All insurance shall be carried with companies approved by Lender. The insurance policies aad any &/
renewals shall be held by Lender and shall include loss paysble clauses in favor of, and in a form acceplable io, Lender. b

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender muay make proof of loss if not made v
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to moke payment for such
lass to Borrower and (o Lender jointly. Insurance proceeds shall be applied to resterution or repair of the dumuged Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied first to the reduction
of any indebtedness under the Second Nole and this Securily Instrument. Any excess insurance proceeds over an amount
required to pay all pulstanding indebtedness under the Second Note and this Security Instrument shall be paid to the entity

legally entitled thereto,
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In the event of foreclosure of this Security Instrument or olher transfer of tille to the Property that exiinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4, Preservation and Maintenance of the Property, Leasebolds. Borrower shall not commit waste or destroy, damuge
or substantially change the Property or allow the Propesty to deteriorate, reasonable wear and icar excepled. Leader may
inspect the Property if the Propenty is vacant or sbandoned or the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or ahandoned Property. IF this Security Instrument is on & leasehold, Borrower shall
comply with the provisions of the lease. If Borrower ecquires fee litle to the Property, the leasehold and fee title shall not

be merged unless Lender agrees to the merger in writing,

5. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall puy al! governmental or
municipal charges, fines and impositions that are not included in Parngraph 2. Borrower shall pay thees obligations on time
directly 1o the entity which is owed the payment. I fuilure to pay would adversely affect Lender's interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender seceipts evidencing these payments, Borrower shall
prompily discharge any lien which has priority over this Security Instrument in the manner provided in Paragraph 12(c).

If Borrower fails.to muke these puyments or ths property charges reguired by Passgraph 2, or fils to perform uny othor
covenants and rgree ments contnined in this Security Instrument, or thero s a legal proceeding thut may significantly affect
Lender's rights in the Property (such as & proceeding in hankrupley, for candemnation or 10 enforce laws or regulations),
then Lender muy do unc pay whatever is necessary o protect the value of the Property and Lender’s rights in the Property,
including poyment os-urves, hazard insurance and other items mentioned in Paragraph 2.

Any amounis disbursed by Loaster under this Pamngraph shall become an additional debt of Borsower as provided for in the
Loan Agreement and shall be/serired by this Security Instrument,

To protect Lender’s security in the Property, Leader shull advence and charge to Borrower all amounis due to the Secretary
for the Mortgage [nsurance Premiun: as d=fincd in the Loan Agreement as well as all sums due to the loan servicer for

servicing activities as defined in the Losu Agreement.

6. Inspection. Lender or ils agent may etler on, inspect or make appraisals of the Property in u reasonable manner and
4t reasonsble times provided that Lender shatl give the Borrower notice prioy to any inspeclion or appraissl specifying a
purpose for the inspection or appraisal which mus’ by related to Lender # interest in the Property.

7. Condemnation. The proceeds of any award or (laim for damages, direct or consequential, in connection with any
condemnation or other taking of any pari of the Property, o for conveyance in place of condemnation shall be paid to Lender
and Borrower jointly. The proceeds shall be applied first to th= reduction of any indebtedness under the Second Note und

this Securily Instrument. Any excess proceeds over an gmouni regired to pay all outstunding indebtedness under the Second
Note and thiz Security Instrument shall be paid to the entity legiily entitled thereto,

8. Fees. Lender may collect fees und charges stithorized by the Secictary for the Home Equity Conversion Mortgage
Insurance Program.

9. Grounds for Accelerstion of Debt,
{u) Due and Payable, Lender may require immedinte payment in fall of all ucw secured by this Security Instrument
if:
(i) A Borrower dies and the Property is not the principal residence of at least on: surviving Borrower; or

(ii) A Borrower conveys all of his or her litle in the Property and no other Bosrower reta na title to the Property
in fee simple or retains a leaschold under 8 lease for less than ninety-nine years whicli . r=newable or a lease
having a remsining period of not less thun 50 yeurs beyond the dats of the 100th bistaday of the youngest

Borrower; or

{iii) The Property ceases to be the principal residence of a Borrower for reasons other than death and the Property
is not the principal residence of at least one other Borrower; or

(iv) For a period of longer than twelve (12) consecutive months, o Borrower fuils to occupy the Property becauss
of physical or mental iliness and the Property is not the principel residence of st Jeast one other Borrower; or

(v) An obligation of the Borrower under this Security Instrument is not performed,

"Principal residence” shall have the seme meaning us in the Loan Agreement.

(b) Notive to Lender. Borrower shail notify Lender whenever any of the events listed in this Paragraph 9 occur.

(¢} Notice to Borrower, Lender shall notify Borrower whenever the 1oan becomes due and paysble under this Paragraph
9. Lender shall not have the right to foreclose until Borrower has had thirty (30) days afler notice to either:
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(i) Correct the maller which resulied in the Secwrily Instrument coming due and puyable; or

{ii) Pay the balanco in full; or

(iii) Sel) the Property for at least ninely-five percenl (95%) of the appraised valuc and apply the net procoeds of
the sale toward the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.

18. No Deficiency Judgments. Borrower shall have no personsl liability for payment of the debt.  Leader may enforce
the debt only through sale of the Property. Lender shall not be permitied to obtain a deficiency judgment against Borrower

if the Property is foreclosed.

11. Reinsiztement. Borrower has a right to be reinstated if Lender has required immediate payment in full, This right
applies even after forecloture proceedings are instituted. To reinstate this Securily Instrument, Borrower shall correct the
condition which resulted in the requirement for immedinte payment in full. Foreclosure costs and reasonable and customary
sHomeys® fecs and axpenses properly associnfed with the fareclosure proceeding shill be added 1o the principsl halance.
Upon reinstntermsént Yy Borrower, this Sccurity Inatrument and the obligutions thut it secures shall remnin in offect wy il
Lender had not required immediate payment in full. However, Leader is not required to permit reingtaiement if: (i) Lender
has accepted reinstaterient after the commencement of foreciosure proceedings within two (2) years immediately preceding
the commencement of wcurient foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in
the Future, or (3ii) reinsimeiat will adversely aflect the priority of the mortgage len.

12. Second Lien Stutus,

(r) Modification. If state isw Jimits the second lien sinfus of this Securily Instrument s originally executed and
recorded, to a maximum amount cf dokb-or & maximum number of years, or if stale law otherwise prevents the Lender
from making Loan Advances securcd 0y the first or second Jien, Borrower ngrees to execule any additional documents
required by the Lender to extend the secorid Livn siatus 1o un additional amount of debt and an additional number of years
and to cause any olher liens other than th= Firet Security Instrument to be removed or subordinated as provided in the
Loan Agreement. If state law does not perniit +xtension of the second lien status, whether or not due (o any action of
the Borrower, then for purposes of Paragraph 9 Hoirower will be deemed to have failed to have performed an obligation

under this Security Instrument.

(h) Tax Deferral Programs. Borrower shall not partitipat in a real estate tax deferrnl program, if any liens created
by the tax deferral are not subordinate to this Security instument.

{c) Privr Liens. Borrower shall promptly discharge any lier| wliich hag priority over this Security [nstrument unless
Borrowsr: {a) agrees in writing to the payment of the obligation seciired by the lien in # manner acceptable to Lender:
(b) contests in good faith the lien by, or defends against enforceinsat) of the lien in, legn] proceedings which in the
Lender's opinion operite to prevent the enforcement of the lien or forfefiare of any part of the Property; or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordineling the liea lo all amounts secured by this
Security Instrument. If Lender determines that any part of the Property 15 subinct to & lien which may anain priority
over this Security Instrument, Lender may give Borrower a notice identifying/dic lien, Borrower shall satisfy the lien
or luke one or more of the actions set forth ubove within ten (10) days of the pivipg of notice.

13. Relationship o First Security Instrument,

(1) Second Security Instrument. In order to secure payments which the Secrewury way ninke to or on behalf of
Borrower pursuant 1o Section 255(i)(1)(A) of the Nutiona] Housing Act and the Loan Agreement, the Secretary has
required Borrower to grant this Second Security Instrument on the Property to the Secrotary.

{b) Relationship of First und Second Securily Instruments, Payments made by the Secretary shail 2oy be included
in the debt under the First Note secured by the First Security Instrument unless:

{iy The Firsl Security Instrument is assigned to the Secretary; or

(ii) The Secretary accepis reimbursement by the holder of the Firet Note for all payments made by the Secretary.

If the circumstances described in (i) or (ii) occur, then all pnyments by the Secretary, including interest on the payments
but excluding late charges paid by the Secretary, shall be included in the debt under the First Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or (ii) and ths Secrelary
mukes payments to Borrower, then Borrower shall not:

{i) Be required 1o pay amounts owed under the First Note, or pay any rents and revenues of the Property under
Paragraph 19 to the hoider of the First Note or a receiver of the Property, until the Secretary has required
payment in full of aif outstanding principal and accrued intcrest under the Second Note held by the Secretary

and secured by the Second Security Instrument; or
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tii} Bo obligated to pay interest or shared sppreciation under the First Mote at any time, whether accrued before
or after the payments by the Secretary, and whether or not ucerued interest has been included in the principal

balance under the First Note,

(d) No Duty of the Secretary. The Secretary hus no duty to the holder of the First Note to enforce covenants of the
Second Security [nstrument or o take actions to preserve the value of the Property, even though the holder of the First
Note may be unable to collect amounts owed under the First Nole because of restrictions in this Paragraph 13,

(e) Restrictions on Enforcement. Notwithstanding anything else in this Security Instrument, the Borrower shall not
be obligated to comply with the covenants hereof, and Paragraph 19 shall have no force and effect, whenever there is

no outstunding balance under the Second Notis.

14. Forbeurance by Lender Not u Waiver. Any forbearance by Lender in exercising any right or remiedy shall not be
& waiver of or preclude the exercise of any right or remedy.

15. Joint and Sevesal Linbility, Borrower may not assign any rights or obligutions under this Security Instrument or under
the Second Note, _Lorrower's covenants and agreemenis shall be joint and seversl,

16. Notices. Any noiico ¢ Eorrower provided for in this Securily Instrumeni shall be given by delivering it or by mailing
it by first class mail unles: gp;ilicable law requires use of another methoid. The notice shall be directed {o the Property
Address or any other address al7 Porrowers joinily designate. Any natice lo Lender shall be given by first class muil 10
Lender’s address stated herein or euy address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o-have been given to Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; Severability. <This Security Instrument shall be governed by Federal luw and the law of the
jurisdiction in which the Property is located. I the event that any provision or clause of this Security Instrument or the
Second Note conflicts with applicable law, sesh.conflict shali not affect other provisions of this Security Instrument or the
Second Note which can be given effect withcut/ba conflicling provision. To this eml the provisions of this Security

Instrument and the Second Nole are declared to bi: s verable.
18. Borrower's Capy. Borrower shall be given one con formied copy of this Security Instrument,

i9. Assipnment of Rents. Borrower unconditionally assipns wrd transfers 1o Lender a]l the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents Lo collect tie dents und revenues and hereby directs each tenant
of the Property to pay the rents to Leader or Lender’s ngents. However( prior (o Lender’s Notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrerer shall collect and receive all renls and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitules an absolule

assignment and not an assignment for additional security only.

If Lender gives nolice of breach to Borrower: (8) all rents received by Borrower sheli be held by Borrower as {rustee for
benefit of Lender only, to be applied to the sums secured by this Securily Instrument; (%.>-Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay ali conts due and unpaid to Lender

or Lender’s agent on Lender’s wrilien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any £7¢ that would prevent
Lender from exercising its rights under this Paragraph 19, except as provided in the First Security ipstrament.

Lender shall not be required to enter upon, take conlrol of or maintain the Property before or after giving patice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, | Auy application
of renis shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by this Security Instrument is paid in full,

20. Foreclosure Procedure. [f Lender requires immedinte payment in full under Parngraph 9, Lenpder may foreclose this
Security Instriment by judicial proceeding. Lender shall be enlitled to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 20, including, but not limited to, reasonable sttorneys’ fees and costs of title evidence.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

. ¥, I"“
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23, Riders to this Security Instrument. If one or more rideni gre executed by Borrower and recorded together with this
Security Instrument, the covenanls and agreements of each such rider shall be incorperated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily Instrument.

[Check applicable box(es)].

___. Condominium Rider _ Phlanned Unit Development Rider
X_ Adjustable Rale Rider — Shared Apprecintion Rider
_ Other(s) -

BY SIGNING'BIELOW, Borrower accepts and agrees ta the terms and covenunts contained in this Security Instrument and
in any rider(s) exeouted by Borrower and recorded with it.

Signature

. -,
{’___';A%‘j%,/’( //C" .

TEAN M, HiRSCH (Borrower)

State of Hilinois
County of Cﬁv(@

I \'J/_&.Q UV\.CQQ-/ Ol <y {"LL/ , & Notary Public in and for said county and st=ie ao hereby certify that
SIDNEY D. HIRSCH and JEXN M. HIRSCH, personally known to me {or proved to me on<d busis of satisfactory
evidence) to he the persons whose names are subscribed to the foregoing instrument, appeared before Zn-ihis day in person,
and scknowledged that they signed and delivered the said instrument as their free and voluniary act, for taa vses and purposes

therein set forth,

Given under my hand and official seal, on JULY 2, 1993,

’ &

.f ' ’ M—NM L’: H

/ AN\“MI‘-”‘” Al— A &

/ i ' S OFEICIAL _SE 2
: 7.5 TaS 3 g

Si namre(//édfléﬂf MzQ/ {SEAL] MARI NA LEVOl" A8 5
g ' ’ L) NRY PUBLIC, STATE OF WLIMGIS & ;
e COMMISSION EXPIRES 1071612~ ¢ b

My commission expires; /b// V/?s"
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EXHIBIT A

Exhibit A to the Mortgage given on JULY 2, 1993, by SIDNEY D. HIRSCH AND JEAN M. HIRSCH, AS HUSBAND
AND WIFE ("Borrower”) to the Secretary of Housing and Urban Development, and whose address is 451 Seventh Street,
S.W., Washington, D.C. 20410, ("Lender” or "Secretary”), The Property is located in the county of COOK, state of

ILLINGIS, described as follows:
Description of Property

LOT § AND THAT PART OF THE VACATED ALLEY LYING SQUTHWESTERLY OF AND
IN BLOCK 4 IN SKOKIE BOULEVARD ADDITION TOQ

ADJGINING THE LAND,

WILMETTE, A SUBDIVISION OF LOTS 1, 2 AND 3 COF ROEMER'S SUBDIVISION

OF LOTS 38, 39 AND 40 OF COUNTY CLERK'S DIVISION QF BECTION 32,
EAST QF THE THIRD PRINCIPAL MERIDIAN,

TOWNSHEIP 42 NORTH, RANGE 13,
RECORDED APRIL 27, 1926, AS DOCUMENT NUMBER 9253680, IN COOK COUNTY,
ILLINOIS.

PIN Number: 05-32-114-031

0¥STHGes
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ADJUSTABLE RATE RIDER
(Home Equity Conversion Mortgage)

FHA Case Number: 131: 7041727

THIS ADJUSTABLE RATE RIDER is made on JULY 2, 1993, and is incorporuled into und shall be desmusd to amend
and supplement the Morignge, Deed of Trust or Security Deed ("Security lustrument™ or "Second Security Instrument”) of
the same date given by the undersigned (*Borrower”) to secure Borrower's Second Note ("Note™) to the Seeretary of Housing
and Urban Development {"Lender") of the same date and to secure the Loan Agreement of the same date and covering the

property described in the Security Instrument and located at:

515 SKOKIE BOULEVARD, WILMETTE, ILLINOIS 60091, COOK County

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE,

ADDITIONAL FOVENANTS. In addition to the covenants and pgrecments made in the Security Instrument, Bosrower and
Lender further covepant and sgree as follows;

i

Under the Note| the initial stated interest rte of FIVE AND THIRTEEN HUNDREDTHS per centuin (5,13 %) per
annum ("Initial In’:re.t Rate”) on the unpuid principal bulunce is subject to change, as hereinafter described, When
the interest rate changzo. the new adjusted inferest rate will be applied to the (otal outstanding principal balance. An
increase or decrease inibé i-ierest rale may result in a change in the amount due to Lender at maturity.

Ezch sdjusiment to the inter/5C rate will be based upon the weekly average yield on United States Treasury Securilies
adjusted to a constant maturily o7 ove vear ("Index”; the Index is published in the Federal Resgrve Bulletin and made
available by the United States 1vcanary Departiment in Statistical Release H.15 (519)). If the Index is no longer
available, Lender will be required 10 use cuy index prescribed by the Department of Housing and Urban Development.
Lender will notify Borrower in writing of any such substitute index (giving all necessary information for Borrower to
obtain such index) and after the date of su/a notice the substitule will be deemed to be the Index hercunder.

Lender will perform the caleulations under Passgriphs 4 or 5 to determine the new adjusted interest rule.  The smount
of the new adjusted interest rate, if any, will be bused on the Borrower's election 1o have a cap on both the annual und
lifetime rate adjustments, or to have a maximum intelest rute only for the life of the loan.

[Check the appropriate election)

maximum inlerest rate for life of loan (Paragraph 35 agpies).

X a cap on both the annual and lifetime rate adjustments (Parr griph 4 applies).

Annusal end Lifetime Caps.

{n) The first adjusiment to the interest rute (if any adjustment s required) will s ffective on the first day of AUGUST,
1994, (which date will not be less than twelve £12) months nor more than eightcen (18) monltbs from the date of
closing), and thereafier each adjusiment to the interest rate will be made effecave Sn thut day of each succeeding

year ("Change Date”) unlil the loan is repaid in full.

(b) The amount of the Index will be delermined, using the most recently available figure, thir y (30) days before the
Change Date ("Current Index”).

(¢} One and six-tenths percentage points (1.6 %; the "Margin®) will be added to the Current Index. The sum of the
Margin plus the Current Index will be called the *Caleulated Intercst Rate” for each Change Datr

(d) The Calculated Interest Rate will be compared (o the interest rate being eamed immedintely prior to the current
Change Date (such interest rate beiny called the "Existing Interest Rate™). Then, the new adjusied inferest rate, if

any, will be determined as follows:

(i) If the Caleulnted Interest Rate is the same as the Existing Interest Rate, the interesi rate will not change.

(i) If the difference between the Calculated Interest Rate and the Existing Interest Rate is lese than or equal to
two percentage points, the new adjusted interest rate will be equal to the Calculated Interest Rate (subjecédb
3

the "5% Cup~ provided for in Paragraph 4(e)). £

ﬂ,.a
if the Calculated Interest Rule exceeds the Existing Interest Rate by more then two percentage points, the dow
adjusted interest e will be equal 1o two percentage points higher thun the Existing Intercst Rate (subﬁt
1o the 5% Cap). =

{iii)

-1-
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If the Calculnted Intereat Rute is less than the Existing Interest Rate by more thun (wo percentage points, the
new adjusted interest rate will bo equal 1o two pereentuge poinls less thun the Exinting Interest Rate (subject

to the 5% Cap.)

(e) Notwithstanding anything contained in this Adjustsble Rate Rider, in no event will any new adjusted interest rate
be more than five percentage (5%) points higher or lower Uian the Initial Interest Rate over the term of the Security

Giv)

Instrument.

(f Any new adjusted rate will become effective on the Change Date and thereafter will be deomed o be the Existing
Interest Rate. The new Existing Interest Rate will remain in effect until the next Change Date on which the interest

rate is adjusted.

, Lifetime Maximum Interest Rate.,

(1) The first adjustment to the injerest rale (if uny adjustment is required) will be offective on SEPTEMBER, 1993,
(which date will ba the first duy of the second full calendur month afler closing}, and thercafter each udjustment to
the interest rute will be made effective on thut day of ench succeeding month {("Change Date”) until the loun iy

repaid Ja full,

(b) The amount/of the Index will be determined, using the most recently avaiinble figure, thinty (30) days before the
Change Date{"Zurrent [ndex™).

(c) Ono end six-tenths pumentage points (1.6%; the "Muargin®) will be added to the Current Index. The sum of the
Margin plus the Curvent/index will be called the "Caleulated Interest Rate® for each Change Date.

(d) The lesser of 10.13% (iie lifetime maximum interest rate) or the Calculated Interest Rate will be the new adjusted
rate. The new adjusted rate wi.l Lzcome effective on the Change Date and thereafter will be deemed to be the
Enisting Interest Rate. The nev’ Existing Interest Rate will remain in effect until the next Change Dute on which

the inferest rate is adjusted.

. (8) If the Existing Interest Rate changes o1 ary Change Date, Lender will apply the new Existing Inferest Rate to the
tota] outstanding principal balance. At [as) tventy-five (25) days before the accrued interest is added to the
mortgage balance, Lender will give Borrower vweilten notice (" Adjustment Notice™) of any change in the Existing
Interest Rate. Each Adjustment Notice will st forth (i) the date the Adjustment Notice is given, (ii) the Change
Date, (iii) the new Existing Interest Rate as adjust(d or the Change Date, (iv) the Current Index and the date it was
published, (v) the method of calcuialing the adjusicd luterest mte, and (vi) any oiher information which may be

required by law from time to {ime.

(b) Borrower ngrees to pay the interest rate by having it arplird to the ouistanding principal bulance beginning
twenty-five (25) days after Lender has given the Adjustment’ §0t'ce to Borrower. Borrower will continue lo pay
the adjusted interest rate amount set forth in the last Adjustrienc Nolice given by Lender to Borrower until
twenty-five (25) days after Lender has given a further Adjustment Nodico to Borrower, Notwithstanding unything
to the contrary contained in this Adjustuble Rate Rider or the Securily Instryment, Borrower will be relieved of any
obligation to pay, and Lender will have fosfeited its right to collect, any/incrense in the interest including intereat
sdded to the principal (caused by thoe recalculation of such amount under Fumgraphs 4 and 5) before twenty-five
(25) days after Lender has given the applicable Adjustment Notice to Borrower,

Notwithstanding anything conlained in this Adjustable Rate Rider, in the event that (i) the Existing Interest Rate was
reduced on a Change Date, and (ii) Lender fuiled to give the Adjustment Notice when required, and (iii) Borrower,
consequenily, paid any interest in excess of the amount which would have been set fortl in 5ich Adjustment Nolice
("Excess Payments®), then Lender must subtract from the unpaid principal balance wi Fieoss Payments, with
inlerest thereon at a rate equal to the sum of the Margin and the Index on the Change Drie/when the Exisling
Interest Rate was so reduced, from the date each such Excess Payment was made by Borrower thoreby increasing
the available funds under the mortgage by the Excess Payment and the interest thereon.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider

yo /Q /554%4/

SIDNEY D. fcﬁ (Borrdwer)

JEAN M. HIRSCH (Borrower)
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