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’ MORTGAGE
If box is checked, this mortgage tecures future advances, 93541630
THIS MORTGAGE is mude this _8TH day of JULY , 1993, between the Mortgugor,

PETER J ELBE AND GAYLE R ELBE
AKA GAYLE R _GROBARRT, HUSBAND AND YIFE AS JCOINT TENANTS

(berain *Borrower"), and Muﬂgagw HOUSEHOLD BANK, F.S.B. .
whose address is 580 SOUTH ROSELLE _RD, SCHAUMBURG, IL 60193

(hervin "Lender”).

The following paragraph preceded by a checked box is applicuble,

1 WHEREAS, Borrower is indehted to Lcnd:..r in the principal sum of §
" ewidenced by Borrower’'s Loan Agreement daled and any extensions or renewals lhercoi
' (mcludmg those _pursunnt to any Renegoliable Rale Agreement) (herein "Note™), providing for monthly installments of

prmcnpul and ipterost, including any lthllHtlllbni': 3] thu amount of payments or the contract ente if thal rate is varinble, with

the bulanco of thepdebtedness, if not gooner puid, due and payrble on ;

WHEREAS, Borrower is indebled 1o Lender in the principal sum of $ 22,600.00 , or s0 much
thereof as may he advancit-sursuant to Borrower’s Revolving Loan Agreement dated _JULY 8, 1993 und
extensions and ronewals heirco! (horein "Note™), providing for monthly installiments, and interest w1 the ratw and under the

Jterms gpeoified in the Nots, ,noh‘lm; uny sdjustments in the intercst rvie if that rals is variable, and providing for o credil

N

: limit sinted in the principal suin 200 und an initind sdvance of $ 12,134, 00 :

TO SECURE 10 Lender tho r,puymull of (1) the indebledness evidenced by tho Note, with interest thereon,
m:.!udmg any increases if the contract rate /s varighle; (2) future advances under nny Revolving Losn Agreemnent; (3) the
payment of all other sums, with interest thereon, sdvanced in accordance herewith lo protect the security of this Mortgage;
.und (4) the performance of covenants and agredments of Borsower hercin contained, Borrower does hun.by mortgage, grant

and convey to Lender and Lender's successors” vid) assigns the following described property located in the County of
COOK State of Illinois:

LOT 16011 IN WEATHERSFIELD UNIT 16, BEING A SUBDIVISION IN
SECTIONS . 27 AND 28, TOWNSHIP 41 ¥OhTH, RANGE 10, EAST OF THE
THIRD PRICIPAL MERIDIAN, IN COOK CTUUNTY, ILLINDIS.

TAX#: 07-27-103--011 ’ el

9354162

ORDER#: AD052035X%

4 er-m RECOYDING e27.50 "B

. TEOPG0  TRAN 2542 07/14/93 10:59:00
a !}_euu & o PR g R A2
- CODSCOUNTY RECORDER

which has the address of 609 RUSSETT CT, SCHAUMBURG

{Street) .. {City) )
llineis ‘ 60193 (hcfcin "Property Addrusé"); : ég i
L (Zip Code) : - .
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TOGETHER wilh all the révéiene’ndw of he e falt he akd all dasements, rights, appurtenances

and rents, ali of which shall be deemed to be and remsin a part of the property covered by this Mortgage; and all of the
foregoing, together with said property for the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the "Property.” AR .

Borrower covenants thit Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and thut the property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrunces

rd.
nﬁgﬁ‘gm COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This moriguge secures all puyments of principal and interest due
on a variable rate loan. The contract rate of inlerest and puyment amounts may be subject to change as provided in the Note.
Borrowers shall promptly pay when due sl amounts required by the Note.

2. Funds for Tuaxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the
day monthly paymenis of principal and interest are payable under the Note, uniil the Nole is paid in full, & sum (herein
*Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominiup: and planned unit development
assessiments, if any) which may aliain priority over this Morigage end ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mertgage insurance,
if any, all as reasonably estimsted initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to muke such payments of Funds to Lender to the extent that
Borrower makes such, payments to the holder of a prior mortgage or deed of trust if such holder is an ipstitutiona! lender.

1f Borsower puy's ®1 nds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
puaranteed by a Federai or state agency (including Lender if Lender is such an institution). Lender shull apply the Funds to
pay snid taxes, assesspienis,insurance premiums and ground reats. Lender may not charge for so hoiding and applying the
Funds, analyzing said acCount or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable 1o/ siermits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage ‘haCiaterest on the Funds shall be peid to Borrower, and uniless such agreement is made or
applicable law requires such interedt fo be paid, Lender shall not be required to pay Berrower any inlerest or eamings on the
Funds. Lender shall give to Bormoves; without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which cach debit to the Funds was made, The Funds are pledged as additions! security for the sums
secured by this Morigage.

If the amount of the Funds held by Lender, torether with the future monthly installments of Funds payable prior 1o the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the smouni reguired to pay seid taxes,
assessments, insurance premiums and ground.rer's as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrowe. on monthly installments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessmerls, ipsurance premiums and ground rents as they fall due, Borrower shall
pay to Lender any amount necessary to make up the defidicacy in one or more payments as Lender mey require,

Upon payment in full of all sums secured by this Moitgag:;-Lender shall promptly refund to Borrower any funds held by
Lender. 1f under paragraph 17 hereof the Property is sold orthe Froperty is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Propesty or iis-acquisition by Lender, any Funds held by Lender at the time
of application as a credit against the sums secured by this Morigaze.

3. Application of Payments. All payments received by Lender7arder the Note and paragruphs 1 and 2 hereof shall be
applied by Lender first in payment of amounts payable to Leader by Bosroser under paragraph 2 hereof, then to interest, and
then to the principal.

4, Prior Mortgages and Deed of Trust; Charges; Liens, Borrower shall pesiGom all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a len which has pricrity over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid alf Zares, assessments and other charges, fines
and impositions attributable to the Property which may attrin a priority over this Modygase, and leasehold payments or ground
rents, ifany.

5. HMazard Insurunce, Borrower shall keep the improvements now existing or hereafer erected on the Property insured
agninst loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require.

The insurance carrier providing the insurance shalt be chosen by the Borrower subject to approvai-hy Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shill be in & form acceptable to
Lender and shall include a standard mortgape clause in favor of and in # form acceptable to Lender: Londer shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of {rust or ofiter security agreement
with # lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may-piak: proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Boirower fails to respond ta Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance bepefits, Lender is nuthorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repeir of the Property or to the sums
secured by this Marigage,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Morgage is on a leaschold. If this Mortgage is on 4 unit in a
condominium or a planned unit development, Borrower shall perform all of Bosrower’s obligations under the declaration or
covenunts creating or goveming the condominium or planned unit development, the by-laws and regulations of the
condominium or pianned unit development, and constituent documents.

7. Protection of Lender’s Security. 1f Borrower fails to perform the covenants and agreements contained in this Morngage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender's apfion, upon notice to Borrower, may make such appesrances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to prolect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender (o incur any expense or teke any action hereunder,
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8. Inspection. Lender may tuke or cause 10 be made ;casonub\l'é.qm;iési ui)oril ?uul ihspucti_ons of the Property, provided that
Lender shall give Berrower notice prioy (o any such inspection specifying reasonsble cause therefor rolated to Lender's interest

in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other tuking of the Property, or part thereof, or for conveyance in lieu of condemnation, arc herchy assigned
and sball be paid to Lender, subject 1o the terins of any mortgage, deed of Lrust or other security agreement with a lien which

has priority over this Morigage, ' _ 7 ’
10. Borrower Not Released; Forbearance By Lender Not a4 Waiver, Extension of the time for payment or modification of

amortization of the sums secured by this Mortgage granted by Lender to uny successor in interest of Borrower shall not operate
o rolease, in any maoner, the liability of the origing) Borrower und Borrower's successors in interest. Lender shall not be
required to commence procecdings against such successor or refuse to exlend time for puymenl or otherwise modify
amortization of the sums secured by this Mortgage by rcason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy berewnder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors und Assigns Bound; Joint nnd Several Liability; Co-signers. The covenanls and agreemeats herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigng of Lendor and Borrower,
subject 10 the provisions of puragraph 16 hereof. All covenants and ugreements of Borrower shall be jeint and severul. Any
Borrower who co/sipns this Mortgage, but does not execute the Noto, () is co-signing this Mortgage only to mortgage, grant
and convey that Boicower's interost in the Propesty (o Lender uader the terms of this Morigage, (b) is not personalty luble on
the Note or under *ais-Mortgnge. nnd (¢) agrees that Lender and any other Borrower hereonder may agree to extend, modify,
forbear, or make any otarr accommodalions with regard to the terms of this Mortgage or the Note, without that Borrower’s
consent and without seleisirg that Borrower or modifying this Morigage us to that Borrower's interest in the Property,

12, Notice. Except for aiy hwtice required under applicable Jaw to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage vaalt be given by delivering it or by mailing such notice by certified mail addresked 10 Borrower
al the Property Address or al suca other address as Borrower may designate by notice 1o Lender as provided herein, und (b) eny
notice to Lender shall be giver by certified mail to Lender's address stuted herein or Lo such other address as Lender may
designale by notice to Borrower as priavided herein. Any notice provided for in this Morlgage shall be deemed to have been
given to Borrower or Lender when giver?in the munner designaled herein.

13. Governing Law; Severability. The sticand local laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property is located. The foregoing senfence shall not limit the spplicability of Federal law to this Morigage. In the
event thut any provision or clause of this Morigege or the Note conflicts with applicable law, such conflict shall not aficet other
provisions of this Mortgage or the Note whici-Crn be given effect without the conlflicting provision, and to this vnd the
provisions of this Morigage and the Note are deciarsd to be severable. As used hercin, "costs,” "expenscs,” and “hitormeys’
fees” include all sums to the extent not prohibiled by gpplicable law or limited herein,

14, Borrower’s Copy. Borrower shall be furnished aconformed copy of the Note and of this Morigage st the time of
exectiion or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enfors into with Lender. Lender, at Lender’s oplion, may require
Borrower to execute and deliver to Lender, in a form acceptable to/cender, an assignment of any rights, cluims or defenses
which Borrower may have against parties who supply lubor, materials ¢4 frvices in connection with improvements
mude to the Property.

16. ‘Transfer of the Property, If Bosrrower sells or transfers all or aiy purt ~f the Property or an interest therein, excinding
() the creation of a lien or encumbrance subordinate 40 this Mortgage, (b) o fransier by devise, descent, or by operation of law
upon the death of a joint tenant, (c) the grant of any leasehold intereg) ‘?if"fhff.:f"}génrs of  less’ not cuntaining an option te
purchase, (d) the creation of a purchase money securily interest for housghold aip ‘glfzﬁc;';;"“(e)’ ‘:;ftiiahsfer to'a relutive resulting
from the death of the Borrower, () a transfer where the spouse or chil::rr

en becoiin al owner of the property, (g) a transfer
resulting from a decree of dissolution of marringe, lega! separation agreement, ‘oruuimn dn incidental property settiement
agreement, by which the spouse of the Borrower becomes an owner of the property, (b A Gansfer into an’inter vivos trust in
which the Borrower is and remuing s beneficiary and which does not relute to a transfer of @i zhts of occupuncy in the property,
or (i) any other transfer or disposition described in regulutions prescribed by the Federal Horw Losin Bank Board, Borrower
shall cause to be subriitted information required by Lender to evaluate the transferce as if 4 new Josd were being made to the
transferee, Borrower will continue to be obligated under the Note and this Morigage unless lnricr ‘relcases Borrower in
writing. 23541620

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by ihis Mortgaype to be
immediately due and payable. If Lender exercises such option 1o accelerate, Lender shall mail Borrower rodice of aceeleration in
accordance wilh parsgraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered wilhin which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by
" paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
17. Acceleration; Remedics. Excepl as provided in paragraph 16 hereof, upon Borrower’s breach of any covenunt or

agreement of Borrower in this Mortgage, including the covenunts to pay when due any sums secured by this Morigage,
Lender prier 1o acceleration shall give notice to Borrower us provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action reguired to cure such breach; (3) a date, not less thun 10 days from the dute the palice iy mailed to
Borrower, by which such hreach must be cured; and (4) that failure to cure such breach on or before the date specilied in
the notice may result in accelerntion of the sums secured by this Mortguge, foreclosure by judicial proceeding, und sale of
the Property. The notice shall Turther inform Borrower of the righl (o reinstate sfter nccelerution und the right to assert
in the foreclosure proceeding the nonexistence of o defuult or any other defense of Barrower to aceeleration und
forecinsure. If the breach is not cured on or hefore the date specified in the notice, Lender, at Lender's aplion, may
declare nil of the sums secured by Lhis Morigage to be immediately due nnd payable without further demund und may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreciosure, including, but not limited to, reasonable sttorneys® fees and cost of documentury evidence, ahstracts and title

reports,

11-01-92 Mortgage HB IL HBALSH




0

”~.

o=

13541

<

UNOFFICIAL COPY. . mese

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage; if: (1) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower conlained in this Mortgage; (c) Borrower pays all reasonsble expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, snd in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower tukes
such nction us Lender may reasonubly require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortguge and the obligations secured hereby shall remain in full force and effect as if no acceleration had

occurred.
19. Assignment of Rents: Appointment of Receiver, As ndditional security hereunder, Borrower herehy assigns to Lender

the rents of the Property, provided that Borrower shall, prior iv acceleration under paragraph 17 hereof, in abandonment of

the Property, have the right to collect and retain such rents as they become due and payuble.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 1o have 4 receiver
appointed by a cour! to enter upon, fake possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver chall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable
attorneys’ fees, rnd then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents

aclually received,
20. Release, Upon payment of all sums secured by this Mortguge, Lender shall release this Mortguge without charge to

Borrower. Borrower slinllpay all costs of recordation, if any-.
21, Whaiver of Homes!e:d: Borrower herehy waives all vight of homestead exemption in the Property under state or Federal

law,
IN WITNESS WHEREOF, 50 rower has executed this Mortgrge.

pd

- Borrower
SE- @ L 2efl
STATE Qls, _QOD le 2= U Cc{my ss: - Borawer
L, _Anne Mocianld — o4 Motury Public Ln and f(CJ: said lcounty and siall?, do bereby certify that
pe:rsonﬁily known to me to be the same person(s) whose m:r‘n;("',__ I Ta A subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that i he signed and delivered the said instrument as

: free voluntiry” act, fér the uses and purposes therein set forth.

Given under my hand and official seal, this ety L dayof . L1900,
My Commission expires: Ve IQ((‘L"I?. (Y
T { Notary Public

(“AO?FTCT;\E gE‘ﬁ;\I?'A A’ This indrument waes prepared by:

4 Anna Mariani ~ » —Tor, EAA

< Notary Public, State of llinois ; 7 (N )

4 My Commission Expires $9{30/95 B i

T YVvwwwwVvYVYw 570§ .r‘g@s—(’/f'c Lo wndoy e, Fe (C-Q/(fj
{Address) o

{(Space below This Line Reserved For Lender and Recorder) .

] Return To:
e =T TS Household Bank, f.s.b.
: - , 861 Weigel Drive
: S, Elmhurst, IL 60126
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