AFTER RECORDING MAIL TO:

‘MIDVEST .FUNGING COR
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STATE OF ILLINOIS _ .
R - FHA MORTGAGE

FHA CASE NQ.

131:;71858678 704

This Mortgage: ("Security Instrument”) [s glven on Jutlty 13, 1403 . The Mortgagor s
LIS DCASTD,” DIVDECED NOT SINCE REMARHIED, MARILU RIVERA, A SIRGLE WOMAN and JUAN #t, OCASIO, A BACHILOR

whose addrogsls 1035, NORTH KIMBALL AVEHUE.CHICAGO,IL ROBA7

‘("‘Borrower”). This Secur’cy 'nstrument i given to

MUDNEST FUNDING-CURPORATION ‘ i

‘whith Is organized end ex{xilvpunderthelaws of TLLINOTS ' , and whose addrass s

1020 31st Street, Suite 300, Downaers Grove, IL 605135

("Lender”). Borrower owes Lencor tha princlpal sumof One Hundrod Thirty Hine Thaousand

Five Hundred Fifty ®,1lars and no/1060 .-

Dolfars (U.S. $:139,550.00 }. This débt Is svidenced by Borrower's note dated the same date as this

Securlty instrument {"Note"), which prevlrias for monthly payments, with the full debt, If not pald earller, due and

payableon’ August 1, 2023 7 ThizSecurity Instrument secures to Lender: (a) the repayment of the del

svidenced by the Nate, with Interest, and a't rer ewals, extensions and modifications; (b) the payment of all other sums,
—=  wih Interest, advanted under Paragraph 6 i pratact the security of this Secutlty Instrument, and (c) the performance of

Borrower's covenants and agreements under ‘nle Security Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender v following described property located in

cCooK . County, lllinois;

£OT 19 IN WINKELMAN'S SUBBIVISIDN Of THTZ, TRACY FORMERLY KMOWN AS BLOCK 3 OF E.
'SIHGH’S SUBO1V1S10N OF THE SOUTHEAST 1/4 DF SECTION 35, TOMNSHIP 40 HORTH,
RANGE 13, EAST OF THE THIRD PRIKHCIPAL MFRIDIAN, IN COOK COUNTY, ILLIHOIS.

DEFT-01 RECDRDING $27.50

Te0ANN  TRAN 2543 07/14/93 11:50:00

Fiuia ow DR ST
COfiY, COUNTY RECORDER

S Tax 1.0, #:13-35-405-011 o : : [f_,
which hasthe atidressof =~ 1933 NORTH KIMBALL AVENUE CHICACD <
Winols - ¢-Property Address’) ' el o

nols - © BD647 roperty ress");
: o » {3p Code] : g‘_:

. TOGETHER WITH all the Improvemants now or hereafter arected on the property, and all easemonts, rights, }
appurtenances,; rents, royaftles, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered Ly this Securily Instrument. Alt of
the foregoing Is referred to In this Secunty Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower Is lawfully seized of the astate hereby canveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unancumbared, excopt for encumbrances of rocord,
‘Borrower warrants and will defend generally the title to the Proparty against all claims and demands, subject ta any
‘encumbrances of record., é@

)\ y (‘ijl/
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oo LINQEELCLAL: G QPN .
date of the monthly paym , Whith forfod 1 re .Q:r Bdn amolint &f auch payments. Any

oXcoss proceeds over an amount reguirod to par all outstanding Indebtedness under the Note and this Socurlty

Instrument shalil be paid to the entity legaily entitted thereln,
8. Fees. Lander may coilact fees and charges authorized by the Sacratary.
9. Grounds for Accelaration of Debt.
(a) Default. Lender may, excep! as imited by regulations issued by the Secretary In the case of payment defauits,
requlre immedlate paymeit In full of all sums secured by this Security Instrument if:
{)) Borrower defaults by falling to pay In full any monthly payment required by thls Security Instrument prior
to or on the due date of the next monthly payment, or
(i Borrawer defaults by falling, for a period of thirty days, io perform any other obligations contained in this
Security Instrument.
b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
acretary, require immediate payment in 111 of all the sums secured by thls Security tnstrument if:
(i) Alt or part of the Property, or a beneficial interast in a trust owning all or parn of the Froperty, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
{Ii) The Property Is not nccupied by the purchaser or grantee as his or her principal resldence, or the
purchaser or grantes does 80 occupy the Property hut his or her cradit has not besn approved in

accordance with the requirements of the Secrotary.

{¢) No Walver. If circumstances occur that would permit Lendor to roguire Immediate paymaent In full, but Lender

does not require such payments, Lender does not walve its rights with respect to subsequent events.

{d) Reguiaticas of HUD Secretary. in many circumstances regulallons Issued by the Secretary will iimit Lender’s

rights, i the case of payment delaults, 1o require Immediate paymant In full and foreclose if not paid. This Security

instrument doers inot authorize acceleration or foreclosure If not permitted by regulations of the Secretary.

{e }Mortgage No« lnsured. Borrower agrees that should this Security instrument arci the nate secured thoroby not

be eligible for Inauronca under the National Houslnﬁ Actwithine 80 pAYS from the date hereol,

Lender may, at lts Spt'on.and notwithstanding anything In Paragraph 8, require immediate payment In full ol all

sums secured by this Sieourity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentta 650 0AYS from the date horeof, declining to insure this Securlly Instrument and the
note secured thersby, shall oe deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exerclsed ~y Lender when the unavailabliity of insurance is solely due to Lender’s fallure to remit

a mortgage Insurance premium te-the Secretary.

. - 10. Reinstatement. Barrower has ~. i’ght to be reinstated i Lender has required immediate paymaent in full because
of Borrawer's fallure to pay an amount Zue under the Note or this Security instrument. This right applies even afler
foreclosure proceedings are Instituted. To rainstate the Security instrument, Borrower shall tender in a lump sum al
amounts required to bring Borrawer's acecunt current including, to the extent they are obligations of Borrower undar
this Security Instrument, foreclosure costs ant’ reasonable and customary atterneys’ fees and expanses properly
assoclated with the foraclosure proceeding. Upor relnstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect ac ¥t 2nder had not required immediate payment in full. Howevaer,
Lendor Is not required to permit reinstatement if: (f) Linder has accepted reinstatement after the commencament ol
forectosure proceedings within two years Immedialely procoding the commencement of a current foraclosure
proceeding, () reinstatement will preciudse forecipsure cn dhferent grounds in the future, or (iil) reinstatement will
adversely affect the prlority of the lien created by thls Secusity \nstrument,

11. Borrower Not Released; Forbearance by Lender Mz Walver. Extension of the time of paymen! or
modification of amortization of the sums secured by this Secudivnstrument granted by Lender to any successor In
interest of Borrower shall not operate to release the Hability of the Ort3lnal Borrower or Borrower's successor in interest.

* Lender shall not be required to commence proceedings agalnst any suzcessor in Inmerest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by tils Sacurlty Instrument by reason of any demand
made by the orlginal Borrower or Borrower’s successors in Interast. Ay forhearance by Lender in exarcising any right

- or remedy shall not be a waiver of or preciude the exercise of any right or femidy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Cc-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of L.at'er and Borrower, subject to the
provisions of Paragraph 9.b. Borrower'’s covenants and agreements shall be Joint 2.4 several. Any Borrower whao
co-signs this Security instrument but does not execute the Note: (a) Is.co-signing th's Security Instrument only ta
mortgage, grant and convay that Borrower's interest in the Property under the terris of this Security Instrument; {b) Is
not parsonally obligated to pay the sums secured by thls Security Instrument; and {c) airoes that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommeaodations with regaid 10 the terms of this Security
Instrumen! or the Note without that Borrower's consent.

13. Notices. Any notice ta Borrower provided for in this Security Instrument shall be giver/o; delivering it or by
malling it by first class mail unfess applicable law requires use of another methad. The notice shal' oc directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lerdar shall be given by
first class malt to Lender's addross siated hareln or any address Lender designates by notlce to Borrowver. Any notice
provided for in thls Security Instrumant shall be deemed to have baen given te Borrower or Lender wkan glven as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of tho o
jurisdiction In which the Property is {ocated. In the event thal any provision or clause of this Security Instrument or the  ¢.J
Note conflicts with applicable law, sueh confict sball not affact other pravisions of this Security instrument or the Note O
which can be given effect without the confileting provision. To this end tha provisions of this Security Instrument and thef;

Note are declared to ba severable. s
15. Borrowor's Copy. Borrower shall be given one conformed copy of this Securilty Instrument. P
=

Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
s Lender or Lender’s agents to collec! the rents and revenues and heraby directs each
tenant of the Property 10 pay the rents to Lander or Lender’s agents. However, prior to Lender's notice to Borrower of

Borrower's breach of any covenant or agreament In the Security Instrument, Borrower shall collect and recelve all rents -~ -

and revenues of the Property as trustse for the beneflt of Lender and Borrower. This assignment of rents constitutes an -

absolute rssignment and not an assignment for additional security oniy. )

If Lender gives notice of breach to Borrower: (a) all tents received by Borrawar shall be held by Borrower as trusiee :,
for banefit of Lendsr only, to be applied to the sums secured by the Securlty Instrument; (b} Lendar shall be entitled to -
collect and recelve all of the rents of the Property; and () each tenantiof ths Property shall pay all rents due and unpaid
10 Lender or Lender's agent on Lender's written demand 1o the tepant.

Borrower has not executed any prior assighment of the rents and has not and will not perform any act that would
prevent Lender from exercising Its rights under this Paragraph 16. .

Lender shalt not be required to enter upon, take control of or maintain the Property before or after glving notice ot
breach to Borrower. However, Lender or a Judicially appointed receiver may do 50 at any time there Is a breach. Any
application of rents shall not cure or walve any default or invalldate any other right or remedy of Lenduor. This
assignment of rents of tha Property shall terminate when the debt secured by the Security Insirurnent s paid in full.

.18, Assignment of Rents.
tha Property. Borrawer authorize

EHA ILLINDIS MORTGAGE FORM
ISG/FMDTIL//0691/(2-91)-L
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