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THIS MORTGAGE ("Security lns,r:.ﬁcrll") is given on Juna 14, 1993 . The mostgagor is
JON P. DUGGAN a (AMMY K, DUGGAN, HUEBAND AND WIFE
L THAL TRANOERLL 07714793

11:3
N R R It I & 1.83

DK COUNTY RECORDER

(“Barcower”), This Security Instrument i given 1o CYARTER MORTGAGE COMPANY. DEFT-31 RECORGINGS

whxch 18 organized and e.xlsung under thc Iuws of THE STATE UF £l LINDIS , and whose
address is 2500 W. HIGGINS RODAD, #415 ‘ )
- HOFFMAN ESTATES, IL AD195 ~ ("Kerder"), Borrower owes Lender the principal sum of

Elghty ‘Thousand Three Hundred and No/100 r=memmeccoccenscimeanoneocccrcanaamcnnn— e .
Dollan (US $ 80,300.00 )

nus dcbl ‘is evidenced by Borrower's note daled the.same date a5 this Sceurity Instruireni ("Note"), which provides for monthly
payments, with the full debt, if not paid earlicr, duc and payable on July 1, «0s8 . This Security
Instrument sccures W Lender: (a) the repayment of she debt evidenced by the Note, with incrist, and all rencwals, extensions and
mudificationg of the Note; (b) the payment of all other sums, with intcrest, sdvanced under parcgsaph 7 to proiect the seourity of
this Securily Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the

Note, For this purpose, Borrower does herchy mongage, grant and convey 1o Lender the followmg ueecabal property located in
. CODK County, llinois;

6

GESTHOE

P.IN. : DG-26-215-014

LOT 2588 IN WOODLAND HEIGHTS UNIT G.f BEING A SUBDIVISION [N
SECTIONS 23, 24, 25 AND 26, TOWNSHIP 41 NORTH, RANGE 2, EAST ' c/

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE FLAT
TMEREOF RECORDEDIN THE RECORDER'S OFFICE MARCH 8, 19%3 AZ
DOCUMENT 1873747%, IN COOK COUNTY, ILLINOIS. ' :

which has the address of 921 MEADOW LANE . STREAMNOOD {Stroet, Cityl,
IHinois - 60107 ("Propcny Addrcss"); : :

e ' |ip Code] Form 3014 9/90
iLL!NOiS -Single Family « Fannle Mae/Fraddie Mac UNIFORMINBTRUMENT L Pago 1 6l & Qﬂﬁmd
@;BR(IL)JMOS)‘ YMP MORTGAGE FORMS - (212)293:-8100 - (3001521-7291 Inltla!n._j 7
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- &, HUnzard or Property Insurance. Borrower shall kecp the improvements now cxastmg, or herealiek crected on the Property
insurcd against loss by fire, hazards included within the term “extended coverage" and any other hazards, including flpods or
flooding, for which Lender requirey insurance. This insurance shalf be mainwained in the amounts and for the periods that Lender
requires, ‘The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender’s approval which shall riot
be unreasonably withheld. If Borrower fails o mainiain coverage. described above, Lender may, 8t Lender's option, obiain
cuveragc o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be aceepiable to Londer and shall include a standard mongage clause. Lender shall
lhwa the.right. (o0 hold the policies and renewals, If Lender requirgs, Borcower shall prompily give w Lender aff reccipis of paid
premium. and renewal nutices, In the event of loss, Borrower shall give prnmpl potice to the insurance carrier and Lender, Lender
may make proof of loss if notmade prompdy by Borrower, . _

Unjess Lender ond Borrower otlierwise agree in writing, insurance prmwds shall bc upplu.d o reytoradion or rcpmr of the
Property damaged, if the restoration or repalr is econcmicully feasible and Lender's securily is not lessened. 15 the cestoration or
repair is nol economically: feagivle or Lender's seeurity would be lessened, Uie insurance proceeds shall be applied W ihe sums
secured by 1his Sccurity Instrument, whether or not then due, with any excess paid o Borrower, IF Borrower abimdons the
Property, or docs pot answer within 30 days a notice from Lender thal the insurance corrier has offered o settlo a clnim, then
Lender may collec: tha insurance procceds. Lender may uye the procecds 10 repair or restore the Pmpcn) or {0 iy Sums sccured
by this Security Instruricnt, whether or not then due. The 30-Uay pesiod will begin when the notice s given,

Unless Lender and Losirwer otherwise agree in writing, any application ol proceesds (o principal shall not extend or postpone
the due date of the monthly puvamants referred 0 in-paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by-Leader, Borrower's right to any insurance policies and proceeds resulting from domage to the
Property prior to e acquisition-shatl pass 1o Lender o the extent of the sums securcd by this Security Instrument immediately
prior 10.the acquisition,

6, Qucupancy, Preservation, Mainienyaics and Prutm!inn of lhe Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Prepeny as Borrower's principal sesidence within sixty days afior the exceutlon of
this Securily Instrument and shall continue 1o oucupy the Property 18 Borrawer's principal residence for i least one year after tic
dae of occupancy, unless Lender otherwise agress ' writing, which consent shall not be unrcasonably withheld, or unless
extenpatng circumstances cxist which are heyond Boriower's conlro), Borrowes shall not destroy, damiage or imptir the Property,
allow the Property (o deteriorate, or commit wasle on e Property. Borrower shall be in defuult if any forfeiture action or
proceeding, whether civil or ceiminal, is begun thal in Lender/s gund fith judgricat coulit result in Turleiture of the Property or
otherwise materially impair the fien created by this Securhly Insiruanent or Lender’s security interest, Borrower may cute such o
default and reinstale, as provided in porggraph 18, by causing e «ction or proceeding to be dismissed with a reling Uial, in
Lender’s good faith determination, precludes forfeiture of the Bomower's iterest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's security interest, Boircwer shall also be in defaull if Borrower, during the
ioan application process, gave materially false or inaccurnie information or-cluiements to Lender {or failed to provide Lender with
any matgrial information) in connection with the loan evidenced by the Note. including, but not limited to, represenlations
concering Borrower's occupancy of the Property as a principal residence, If this Seedrity Instrument is on a jeasehold, Borrower
shall comply with all the provisigns of the lease. If Borrower scquires fee title to the Fropeity; the leasehold and the fee ttle shall
not merge unless Lender ngrees (o the merger in writing..

.7, Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenonts and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significanily affect Lender's righis in the Property (such as a
procecding ih bankruptcy, probate, for condemnation or forfeilure or (o enforce laws or regulations), the. "ender may do and pay
for whateves is necessary 10 protect the vaiue of the Property and Lender’s rights it the Property. Lende: v actions may include N
paying any soms sccured by a fien which has priority over this Securily Instrument, sppearing in cou't, paying reasonable
attorneys’ fees and entering on the Propenty to make repairs. Although Lender may take action under this piragraph 7, Lender
does not have t0 do so.

Any amounts dishursed by Leader under this paragraph 7 shall become addxuanal debt of Borrower sccured by this Security &5
Instryment. Unless Borrower and Lender agree o other terms of payment, these amounis shall bear interess from the date of I
distwtrserment ¢ the Nots mte and shall be payabie, with interest, upon notice from Lender to Borrower tequesting payment. I»

fi. Mortguge Insurance, If Lender required mortgoge insurance as a condition of making Wic loan secured by this Security r"
Instrument, Borrower shall pay the premiums required to maintain the morigage ins.rance in clfect. If, for any reason, the .
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrwer shall pay the preminms required W RS
obiain coverage substantially cquivalent 1o the mortgage insurance previourly in effect at a cost substantially cquivalent to the |
cost 1o Borrower of the mongage insurance previously in effect, from an sllemste: morigage insurcr approved by Lender. If
substentially equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum equial to
onc-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance covemge lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss teserve in licu of morigage insurance. Loss reserve

e
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16, Borrower’s Copy.  Borrower shall be given one conformed copy of the Note aul.of this Secutity IMsirument,

17, Transfer of the Property or a Beneficinl Intcvest in Borrower.,  If all or any pant of the Propenty or any interest in it is
sold or trangferred (or il a bencficial interest in Borrower is sold or transferred and;Borrower is not a natural pérson) without
Lender's prior writien consent, Londer may, at ity option, require immedine pnymcnh in full of all sums sccured by this §ecurity
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibitéd by federal Jaw'es of the dat of this
Security Insicument, L

- If Lender exercises this option, Lender shali give Borrower natice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails o poy these sums prior to the expiration of this period, Lender may invoke any remedics permiticd
by this'Scetrity Instrument without further notice or demand on Borrower,

‘18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuant 1o any powor of aalc contined in this Scenril
Instrument; or (b) entry of a judgment coforcing this Sceurity Instrument. Those conditions are thal Borrower: (a) puys Lender ulr
sums which then would be due under this Security Insirument and the Note as if av acceleration had occurred; (b} cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
rot limited to, reasonzble attorneys’ fees; and (i) takes such action ag Lender may reasonably require 1o assure that the lien of this
Sccurity Instrumerd, Lunder’s rights in the Property and Borrower's obligation to pay the sums secured by this Sceurity
Instrement shall contirge unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully elizctive as if no acceleration had occurred, However, thig right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sule of Note; Change 5¢ J.oan Servicer. The Note or a partial inlerest in the Noie (logether with this Sccurity
Instrument) may be sokl one or-msie fimes without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Scrvicer”) that collectsnenthly payments due under the Note and this Sccurity Instrument. There also miay be one or
more changes of the Loan Servicerwiciated 10 a sale of the Note, If there is a change of the Loan Servicer, Borrower witl be
given written notice of the change in accoidance: with paragraph 14 above and applicable law. The notice. will state the name and
address of the new Loan Servicer and the pudress to which payménts should be' made. The notice wiil also contain any olher
information required by applicable law.

20, Buzardous Substances, Borrower shisl_not cause or permit the presence, use, dispasal, storage, or release of any
Hazardous Substances on or in the Properly, Borro'ver shall pot do, nor allow anyonc else to do, anything affecting the Property
that is in violation of any Environmental Law., The pre seding two sentences shall not apply W the presence, use, or stornge on the
Praperty of small quantitics of Huzardous Substances e we generatly recognlzed do be appropriaie 1o normu) sesidentinl nses
and to maintenance of the Property.

" Rorrower shall promplly give Lender writion notice of cuy investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the @reperty and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower learns, or is nrufizd by any goversmental or regulatory authority, thal any
remaval or other remediation of any Hazardous Substance affecting thic #toperty is nccessary, Borrower shal) prompily take all

necessary remedial actions in accordance with Environniental Law, )
As used in this paragraph 20, “Hazardous Substances” arc those subsizoces delined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosenc, other fwnmable or twxic pevoleum progucts, (wxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehide, and radionctive materinls, As used in
this paragraph 20, "Bnvironmental Law” means federal laws and laws of the jurisdictioa where the Property is Jocated that relate

to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agres as [oliows:

. 21, Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration fallowing Borrower’s breuch of
any covenant or sgreement in this Security Instrument (but mot prior fo ucceleratinn. under naragraph 17 unless
applicable tnw provides otherwise), The notice shall specify: (1) the defuulty (b) the uction requires tr cure the defsnli; (¢
a date, not fess than 30 days from the date the police i given 1o Borrower, by which the default mest e cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of e sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shai: further inform
Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the non-existence
of @ default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immedinte puyment in full of ull sums secured by this
Security Instrument without further demand and muy forecluse this Securlty Instrument by judicin) proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

timited to, reasonnble aitorneys’ fecs and costs of title evidence, S
22, Release. Upon payment of ali sums sccured by this Security Instrument, Lender shall release this Sccurity Instrument

without charge (o Borrower. Borrower shall pay any recordation cosls,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty,

@@@-GH(IL) {9105) Page5of 8

14

Forz(énu W
Init !ﬁ?ég -

LESTIPLEG




UNOFFICIAL COPY |

@
A W N N W O N 8b {s18) {T))p9-
2o MR sy i > NOLLYHOJH00 0VOLUON 3NO ONYVE o e D
4 SIOUNE] Jo 8leig ‘alqng AiRjoN p £ doxd :
¢ ¥oayeyos suueon P o ANHIUYW VOIATY :Aq pormdoid sem juawmnsuy syl
VIS V01440, —
‘vv'vvvvvvv 5 Pitand SRN ™ .
— n »\ EARREES /(/ :sondxg uoissiunuo)) Ay
‘ Clu v “\ > ;o Aep ;\ | ST T89S [RI911)0 PUE PUTY AU I3PUR UAID)
L0 195 wraoy sosodind pue SIS O1) 103 908 ATZJUN|OA PUE 201] g - SEIUOLINNSU] PIES QU POISATION puT pouslis
I o4 1ey) podpormonioe pue 'vosiad ug Aep sup ot a10j2q paseadde “uownnsu) 3u103910) 91 07 PAQUSANS

(8)oureu osoym (s)uossad owes oyt 5q 0) 9w ) umouy £jjevosiad ¢

r—}‘“r-n $ i‘u\ ‘ \;,}G sy 7 Sanrn DR

18y AJT90 Aqoloy oD SIS PUE AUnod pres Joj pue ul d1jqig AmzoN v 1‘7 vy et ‘TP VAN AL ‘1
88 £1un0)) S ‘SIONITT 30 ALV.LS
Jomouog- IamoLiog-
(1e0g) Y (reos)
{;;0;:“' Q@v 99BB5D N AWV o
LS -5 Nty
MO0 // N_VQBHD d NJ}'/
(leag) VNI M V'/ LT
(‘//(‘ :SOSSOMI A

WA PopIeI0l PUB Jamonog AQ PONXxs (5)0p1 Aup
Uy PUB JUDLIMDSU] AILINDIS SUA U PAUTEIV0D STURUDADD PUR SULI wiy 7 searfe pue sidooo Jomonog ‘MOTEE ONINDIS A8

[Anraads] (8):n0 ] 0Py VA [T

JOMY SWOH puodds [ Jopiy WdwaAcdwy oy [ ] 201y vooyee [
Japy waded Appomig (] 1pry wswdoppasg mun pouusyd O 200y 1aweg polenprin (]
nopy Ammed g-1 ] 0PI WRRKWOPUO) [ ropry steyg AAgqesalpy [

1{so)x0q ajquandde 33D)

BWNASU] A1IN328 ST JO Led 8 2104 (S)rapu o J1 S wownnsuy AILNDAS ST JO SUmHmITe PUE SILEUIA0d i)

yuawddns pue pudwe J[eYs pue o paiesodiosus o4 JIRIS 0P YONs Yoes JO SJuswodde puB SIUBUACS £l Tuswnnsy] AUnoos
SHIL A4 Joy1aS01 POPIOSIL PUB JOMOLIDE AQ POINGAXD AR SIDPH SI0W JO QU0 J[ “JUILINDSUY AILINIAG T3 0 SIPIY T

93541639

o ) s QA A "“'\f""

LR




