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THIS MORTGAGE ("Security Instrument”) i3 given on JUSE 24, 1993 . The mortgagor is
FIRST EAK OF SHAMIRG TAT N 1432 INTFD 1175702 AND SIUELY AS TRIBTEE AND Nay ‘
PEgIALY |
Q) ("Borrower"), This Security [nstrument is given 1o 93.]41860
Q + FIRST BANK OF SCHAUMBURG
which is organized and existing under the laws of AN TLLIVOIS BANKING  CORPORATION , and whose
address is 321 WEST GOLF ROAD SCHAUMBIURG ILLINDLIS €286

‘Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY EIGHT THOUSAND AND 00/100

Lollars (U.S. $ 258,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Sccuritv Instrument ("Note™), which provides for

monthiy paymenis, with the full debt, if not paid carlier, duc and payable on GHLY D1, 2023
'This Security Instrument sceures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and alt I'LIILWelI'\
extensions and mudifications of the Note: (b) the payment of al other sums, with interestoadvanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the perfornunce of Borrower's covenant= and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convry to Lender the following
described property located in COOK
'UNIT 8 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMMON ELEMENTSIN
INVERNESS 08 THE POND  CONDOMINIUM PHASE 1 AS DELINEATED AND DEFINED IN THE

County, Ilinois:

F]ECLARATIUN RECCRDED AS DOCIMENT NUMBER 25961209 AND AS AMENDED FROM TIME TO TIME, IN 8
THE SOUTHWEST QUARTER OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD o
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS, -‘E’;
. r
’G::
f 0 s
PI# 02 16 303 047 1008 ())Jﬁ/'w//
RN,
which has the address of 91 LOCHLEVEN LANE INVERNESS [Street, City]
IHlinois 60067 ("Property Address");
[Zip Code]

ILLINQIS-Singie Family-FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH all thNcQsEME IlG:JAAJ.m Jynid alf easements, appurticnances, and

1!
fixtures now or hereafier a part of the property. Al replacements amJ') adlion® shall alsh beJeovered by this Security
tnstruntent, Al of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i lawfully scised of the estate hereby conveyed and has the right to moerigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and witt defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute o uniform security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as {ollows:

§. Payment of Principnl and Tnterest; Prepaynient and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note wr! uny prepayment and hate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or 1o 1 written waiver by Lender, Borrower sl puy 1o
Lender on the day monthly payments are due under the Note, until the Noe s paid in full, a sum ("Funds®) for: ) yearly taxes
and assessmems which may attain priority over this Security Instrument as » fien on the Property; (b) yearly leaschold payments
or graunid rents on the Property, if any; (¢) yearly hazard or property instrance premivms; (d) yearty Hood insurance premivins,
it wy; (o) yearly morgage insurance promiums, i any; and () any sums payable by Borrower to Lender, in accordunce with
the provistons uf parsgzanh 8, in licw of the payment of mongnge insurance premiums. These ilems are ealied "Eserow hems.”
Lender muty, @ any tirac<ollect and hold Funds in an aount not 1o exceed the maxinute amount o fender {or a federally
related mortgage loan miy-mgdice for Bosrower's escrow account under the federal Rea! Bstate Settlement Procedares Act of
1974 as amended from tine o sme, 12 W.S.C. Section 2601 o seq. ("RESPA"), unfess another tuw thal applies o the Funds
sels 4 lesser amount. I so, Leader mav, at any time, colleet and hold Funds in an amount not to exceed the lesser amount,
Lemder nmay estimate the amount of Finds due on the basis of current data and reasonable estimates of expenditures of future
Becrow Items or otherwise in acvorciies with upplicable taw,

The Funds stall be held in an indtitution whose deposits are insured by a lederal agency, instrumeniality, or entity
{including Lender, if Lender is such an institution}or in iy Federal Home Loun Bank, Lender shadl upply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrowes Jor nolding and applying the Funds, ennually analyzing the escrow account, or
yerifying the Escrow ltems, unless Lender pays Borrovrer interest on the Funds and applicable law perntits Lender 1o make sucls
a charge. However, Lender may require Borrower 10 [y a.one-time charge (or an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiicable law provides otherwise. Unless an agrecment is mude or
applicable law requires interest to be paid, Leader shall not be recuired o pay Borrower any interest or enrnings on the Funds,
Borrower and Lender muy agree in writing, however, that interegtshall be poid on the Funds. Lender shall give o Borrower,
withaut charge, on annual accounting of the Funds, showing crediisand debits 1o the Funds and the purpuse for which each
debit to the Funds was made. The Funds are pledged as additional secivy-for all sums sceured by this Security Instrument,

+ U the Funds held by Lender exceed the amounts permilted to be held by applicable faw, Lender shall accounl o Borrower
for the excess Funds in acordance with the requirements of applicable taw. /1 the amount of the Funds held by Lesder at any
time is not sufficient to pay the Escrow hems when due, Lender may so natify Barrover in writing, and, in such case Borrower
shall pay 10 Tender the amount necessary o make up the deficiency. Borrower st make up the deficiency in no more than
twelve monthly payments, s Lender's sole diseretion,

Upon payment in ful) of all sums sceured by this Sccurity Instrument, Lender shptiprompily refund 10 Borrower any
Funds held by Lender, If, under patagraph 21, Lender shall acquire or sell the Property, Leade s prior o the acquisilion or sale
of the Property, shall apply any Funds held by Lender au the time of acquisition or sale as a crcdit »aainst the sums seeured by
this Security Instrument.

3. Application of Payments. Unfess applicable law provides atherwise, all payments received by Lerder ander paragraphs
1 andt 2 shall be applied: first, 0 any prepayment charges due under the Note; second, o amounts payabie-under paragraph 2
third, to interest due; fourik, 1o principal due; and last, to any lute charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and frnpositions anributabic o the Propeny
which may attain priotity over this Security Instrument, and leasehold payments or grousd rems, if any. Borrower shall pay
these obligations in the mansier provided in parsgraph 2, or if not paid tn that manner, Borrower shall piry them on time directly
to the persan owed payment. Borrower shall promptly furnish 1o Lender all notices of wmounts o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompuly furnish to Lender receipts evidencing the pryments.

Barrawer shal) promptly discharge sy lien which has priority over this Security Instrument taless Bosrower: () agrees 12
writing (o the payment of the obligation secared by the lien in o hanner seceptable 1o Lender; (hy contests in good faith the diens
by, or defends against enforcement of the e i, legal proceedings which in the Lender’s apinion operite 1o prevent the Ir
enforcement of the lien: or (¢) secures Trom the holder of the lien i agreement satisfuctory to Lender subordinnting the licu 1oy
this Security Instrument. 1f Lender determines What any part of the Property is subject 1o o fien which may atain priority aver D
this Security Instrument, Lender iy give Borrower a notice identifying the Tien, Borrower shall sutisty the len or take oae or CS
more of the gctions set forl nhove within 10 days of the giving of notice,
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8, Hwmrd or Praperty Isranee, Borrower sholl keep the improvements now existing or ficrenfier erected on the »
Property Insured aguinst toss by fire, hazurds ineluded within the term "extended coverage” and uny other hazards, tncludingts
floods or tloodidtg, for which Lender requires insurance, This insurseice shall be maintained in the amounts wnd for the periods&?
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's approvaliZ,
which shall net be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender miy, at Lendes'sop
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. oy
All insurance policies and renewals shall be neeeptible 1o Lender and shadl include a standanl mortgage cliuse. Lender =
: shed! fiave the right to hold the policies nnd renewals, 17 Lender eequires, Borrower shall promptiy give to Lender all receipts of
paitd premiums and renewal notices, In the event of lugs, Borrower shull give prompl notice 10 the insurance carrier and Lender,
Lender may muke proof of toss i nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repuir of the
Property damaged, if the restoration or repair is ecoromically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property. or doues noi znswer within 30 days a notice from Lender that the insurance carrier bias offered to settle a claim, then
Lender tmay collect thetasurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o piy sums
secured by this Security isarument, whether or not then due. The 30-day period will begin when the notiee is given,

Unless Lender ana Borower otherwise agree in writing, any application o proceeds to principal shall not extend or
postpone the due date of the nmnihly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property IS zconired by Lender, Borrower's right to any insurance policics and proceeds resuliing from
dumage ta the Property prior 1o D¢ acquisition shall pass W Lender to the extent of the sums secured by this Securily Instrument

immedintely prior io the sequisition.
6. Occupancy, Preservation, Maintenancewud Proteetion of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shull accupy, cstablish, nnd use the roperty as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occury dhe Property us Borrower's principal residence for il Jeast one year alter
the date of occupancy, unless Lender otherwise agreesip/writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borower’s control, Borrower shalf not destroy, dumage or impatr the
Property, aflow the Property to deteriorate, or commit walle oy the Property. Borrower shall be in default if wny forfeitvre
getion or proceeding, whether civil ar criminal, is begun that inLender's good faith judgment could resull in lorfeiture of the
Propeny or otherwise materially impair the lien created by this Security Instrument or Lender’s security interesl, Rorrower niay
cure such a default and reinstade, as provided in paragraph 18, by causing the gction or proceeding to be dismissed with i ruling
that, in Lender's good faith determination, prectudes forfeiture of thé Borrower's interest in the Property or other muterial
impairment of the licn created by this Security Instrument or Lender's.sicurity interest. Borrower shall also be i defanlt if
Borrower, during the loan application process, gave materiatly false or inaccur:te information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidrirad by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residencn, I this Security Instrument is on a
leaschold, Borrower shail comply with all the provisions of the lease. If Borrower xoguires fee title to the Preperty, the
teaschold and the fec titte shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the coveuants-and agreements contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in.the Property (such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or regulations?, e Lender may do and
pay' for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lunder's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeanas i court, paying
reasonable atorneys” fees and entering on the Property to make repairs. Alhough Lender may take action urider this paragrapl
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inerest, upon netice from Lender to Borrower reguusting
payment.

8. Murigage fnsurance, If Lender required morigage insurance as a condition of making the toan seeured by (his Security
Instrument, Borrower shall pay the premiums required to muintain the mortgage insurance in effect. If, for uny reason, the
morigage insurance coverage required by Lender fapses or ceases o he in effect, Borrower shall pay the premiums reguired 10
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalem to the
cost to Borrower of the mortgage insurance previously in effect, from un alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and refain these paymients as a loss reserve in lieu of morigage insurance. Loss reserve

Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 2474 duv ol JUNE L1uyn ,
and is incorporated into andd shall be deemed to amend and supplement the Morgage, Deed of Trust or Seeurity
Deed (the "Sccurity Instrument”) of the sume date given by the undersipned (the "Borrower™} lo sceure
Borrower's Note to

FIRST BANK OF SCHAUMBURG
{the "Lender")

of the same date and covering the Progerty described in the Security [nstrument and focated at:

01 LOCHLEAVEN LANE [SVERNESS [LLINO(S 800GT
[Property Address|

The Property incladzs o unit in, together with an undivided interest in the common elements of, a condominiem
project known as:
INVERNERS ON THE TR%G PHASE
{Nume of Comdomisivim Project)

(the “Condominium Project”). ¥ 12 owners associuion or other entity which acts for the Condominiunt Project
(the "Owners Assoctation”) holds title o property fos the benelit or use of its members or sharchoiders, the
Property also inclides Borrower's intereet in the Owners Association and the uses, proceeds and benelits of
Borrower's interest,

CONDOMINIUM COVENANTS. (n widition 10 the covemants and agreements mide in the Security
Instrument, Borrower and Lender further covenunt and agree as follows:

A, Condemintum Obligatiens, Borrowed shull perform all of Borrower's obligations under  the
Condominium Project’s Constituent Documents, ‘The “Constituent Documents” are the: (i) Declaration ar any

other document which creates the Condominium Project {B3) by-laws; (iii) vode of regulations; wnd (iv) other
equivalem documents. Borrower shall promptly pay, when due, all dues ind assessments imposed pursuant to the
Constituent Documents,

B, Hazard Insurance. So long as the Owners Association haintxins, with a generadly aceepted insurince
carrier, u *master™ or "blanket” policy on the Condominium Project which is satisfactory o Lender and which
privides insurance coverage in the amounts, for the periods, and ugainst/tie huzards Lender requires, including

"

fire and hazards included within the term "extended eoverage,” then:

(i) Lender waives the provision in Uniforn Cavenant 2 for the muonthly payment to Lender of
onc-twelfth of the yearly premium installments for hazard insurance on the Property’, ind

{ii} Borrower’s obligation under Uniform Covenant S to maintain hazard ipsuiance covernge on the
Property is deemed satistied (o the extent that the requived coverage is provided by the’ Cwners Associntion
palicy.

Borrower shall give Leader prompt astice of any lapse in required hazard insurance coveragz.,

In the event of @ distribution of hazard insuranee proceeds in licu of restoration or repair followitig a loss to
the Property, whether 10 the unit or to commen elements, any proceeds payable to Borrower arc hereby anssigned
and shall be paid to Lender for application 1o the sums sccured by the Sccurity Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrawer shall take such actions as miy be rensonable (o insore that the
Owners Association muintning u publie lability insuronce policy acceplahle in form, amonnt, wud extent of

coverage o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannla Mao/Fraddio Mac UNIFORM INSTRUMENT Form 3140 B/90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this — 247TH day of  Jink \

1995 Land is incorporated into and shidt be deemed to amend and supplement the Mortgage, Deal of

Trust or Security Deed  (the  “Sceurity  Instrument’™) of the same date, given by the undersigned (1he
“Borrower’") 1o secure Borrower's Note to

FIRST BANE 0OF SCHAUMBURG
(e Eemder'™)

of the seme date und coveriag the Property deseribed in the Secunty - Instrument und - Tocated ot

01 LOCHLEVED LANE INVERNESS [1 6GO0GT
JHropernty Address|

The Property includes, bt is not limited o, g parcel of land improved with o dwelling. together with other such
parcels and certain conzmoiareas and facilities, as deseribed in

TNVERNESS ON THE PUSH CONDOMINIEM PHASE (the **Dechiration”),
The Property is o part of a plavaed unit develupment known iy

LOCH LOMOND GREENS OF TRVERNESS PLANNED UNIT DEVELOPMENT

Nmme of Plapned Unit Developinent)

(the **PUD™"). The Property also fuctudes Borrower's daterest in the homeowners association or equivalent
entity owning or nanaging the common drezs and facilities of the PUD (the *Owners Association™) and the uses,
benetits and praceeds of Barrower's interest,

PUD COVENANTS. In addition 16 (a0 covenmts and agreements asde in the Seewily Instrament,
Horrower and Lender Turther covenant and agree as Tollbws: 7

A. PUD Ohbligations, Borrower shall perfornratl-of Borrower's obligations under the PUD’s Constituent
Documents, The **Constituent Documents’” are the: (1) Sevinration; (i) articles of incorporation, tust instrument
or any eyuivalent document  which creates the Owners Asroviation; and (i) any by-laws or other rules or
regulations of the Owners Association. Borrower shill promptly mav, when due, all dues and assessments imposed
pursuant to the Constitient Docunients,

B, Hazaed Insurance, So fong as the Dwners Associution mairtaing, with a generaly accepled insuranee
eerier, @ master” o hlanket' policy insuring the Property which is satistactory fo Lesder and which pravides
insurince coverage in the amounts, for the periods, and against the hizards Londer requires, including fire and
hazards included within the termy “*extended coverage,'” then:

(i)  Lender waives the provision in Uniform Covenant 2 for the wmonthly payment lo Lender of
one-twelith of the yearly premium instatlmesits for hazard insteance on the Propertyy i

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazarc intarance coverage on
the Property is deemed sutisfivd to the extent that the required coverage bs provided by the/Otners Association
policy.

Borrower shall give Lender prompt sotice of any lapse in required hazard insirance coverag provided by
the master or blanket policy.

I the event of a distribution of hazard insurance proceeds in licu of restoration ar repair following @ loss (o
the Property, or to common areas wnd acilities of the PUD, any proceeds puyable to Borrower are herehy
assigned and shall be paid to Lender, Lender shall apply the proceeds 1o the sums secured by the Security
Instrument, with any cxcess paid 10 Borrower,

C. Public Liability Insurunce. Borrower shall take such actions as may be reasonable to insure that the
Owners  Association rainiains a public Hability insurance policy aceeptable in form, amount, and externt of
covernge (o Lender,

MULTISTATE PUD RIDER - Single Farnily - Fannle Mao/Froddlo Mac UNIFORM INSTRUMENT Form 31H0 9190
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_ .o ADJUSTABLE RATE RIDER

{1 Year Trensury Index—Iate Cuaps)

THIS ADJUSTABLLE RATE RIDER is made this ~ 24th  dayor  June , 1993 Lundis
incorporated into and shail be decined to amend and supplement the Morigage, Decd of Frust or Sceurily Deed (the
SSecurily Instrument') of the same dale given by the undersigned (the ' Dorrower'’) 10 sccure Borrower's Adjustable
Kale Note {ihe "*Note') 1o FIRST BANK OF SCHAUMBURG : Ll

(the **Lender'”) of the samc dale and covering the property described

in the Sccurily Instrumeinl and localed at:
91 Lochleven Lanc, Inverncss, Lllinoils 60067

{Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY. .

ADDITIONAL COVENANTS. In addilion Lo the covenants and agreemients made in [ﬁc Sceurity Instrument,

Borrower and Lepacr furthicr covenant and agree as follows: S
_ A INTEREST RATL AND MONTHLY PAYMENT CHANGES . :

The Nole provides for an'pitial interest ratc of 6,75 % . The Note provides for changes in the intcrest rate and Ihe

monthly payments, as foilouws: ‘ R

4. INTEREST RATE AND A ONTHLY PAYMENT CHANGES
{A) Change Dales .

The interest rate 1 will pay may-chanse on the lirst day"ol' ’ July , 2000 ‘ , and on that d:iy
every 12ih month thereafter. BEach da’c o3 which my interest rate could change is called a “*Change Dale*- .-

En

{B) The Index : : e

Beginning with the first Change Date, vy inicrest rate will be based on an Indcx. The “‘Index” is the weckly
average yicld on United States Treasury sccudiirs adjusted 'lo ‘a constant malurity of | ycar, as.made available by
the Federal Reserve Board. The most reeent Indox figsre available as of the date 45 days -befare cach Change Daic
is called the “*Currcnt Index.”’ e et e e e et

1f the 1ndex is no longer available, the Notc Heoldér will chopse n new index which is bascd upon comparable
information. The Note Helder will give me notice of (his choice. .

(C) Calculation of Chaages .

Before cach Change Dale, tiic Note Holder will calculale miy igcew interest rate by adding TWO AND THREE

QUARTERS pereentage points ( 2.75 %) to the!Corrent Index. The Note Molder will then round
the result of this addition to the nearest onc-cighth of onc percencage point (0.125%). Subject Lo the limits stated
in Section 4(D) below, this rounded amount will be my new interest (cate until the nexl Change Date.

The Note Holder will then determine the amount ef the moathly-naymient that would be sulficient to repay
the unpaid principal that 1 am cxpecicd to owe al the Change Date in fuifua)the maturity dale at my new interest
rate in substantiatly cqual payments, The result of this calculation will be thy rew anmount of my moathly payment.

Qg IYSED

(I3} Limits on Inleresi Wale Changes -

The interest rate 1 am required Lo pay at the first Change Date will siot be grealer than (8.75 % or lcss than
4.75 %. Thercalfter, my interest rate will nover be increased or decreascd on any Uingle Change Date by
more than twa percentage points {2.0%) from the rale of interest 1 have been paying for the precettiarg twelye months, My
interest rate will never be greater than 12.75 %, ‘
(15) Eficctive Dale of Changes .
My new interest rate will become cffcctive on cach Change Date. I will pay the amount ol a1y new moathly
payment beginning on the first monthly payment date after the Change Date until the amount of my manthly pay-

ment changes again,

() Molice of Changes .

The Note Holder will deliver or mail to me a nolice of any changes in my interest rale and the amount of my
monthly payment before the effective date of any change. The notice will include information requircd by law to

" . be given me and also the title and telephone number of a person who wili answer any question 1 may huve regarding
the notice.
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instruniend is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Dorrowes. I all or any part of the Praperty or any interest
in il is sold or translerred (of if a beneficial interest in Borrawer is sold or transferred and Borrower is nol a natural
person) without Lender's prior writlen cansent, Leader may, al its oplion, require immediate payment in full of
all sums securcd by this Sccurity Instrument. However, this option shall not be cxercised by Lender if cxercisc 1s
prohibited by federal law as of the date of this Sccurity Instrument, Lender also shall nol cxcreise this option if?
{a) Borrower causcs Lo be submitted to Lender information required by Lender to cvaluate the intended transferce
as if a new loan were being made to the transferee; and (b) Leader reaseonably determines that Lender's security
will not be impaired by the lean assumption and that the risk of a breach of any covenant or agreement in this Sccuri-
ty Instrument is acceptable 1o Lender.

. Tothe exlenl pérmitted by applicable law, Lender. may charge a reasonable fee-as a conditionte Lender’s con-
scnt Lo the loan assumplion, Lender may also require the trans{éres to sigh.an assumption agrecment Lhat is-accept-
able to Lender and that obligates the transferee to keep all thic promises and agrecments anaden the. Notc.and. in
this Sceurily. Instrument, Borrower, will continue (o be,abligated vinder the Note and this, Security. Instrument unless

Lender relcases Borrower in wriling.,
MULTISTATE ADJUSTABLE NATE fDER—~ARM 6-2=Single Family—Fannie Mase/Fraddie Mac Unlform Instrument Form 3311 3/86
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