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MORTGAGE

THIS » ORTGAGE ("Security instument’] is given on June 30
18 93 . tarmongagor is  JEFFREY S. KRANICKI, A SINGLE PERSON, NEVER MARRIED,
and AMY X ZRIGHT, A SINGLE PERSON, NEVER MARRIED
{"Borrower”). This Secudnty Insirwnent is given to

ICM MORTQA GE CORPORATION . which is organized and exdsting
under the ews of tha State of Delaware . and whoss addrass is
6081 SOUTH WIliCw DRIVE SUITE 300, GREENWOOD VILLAGE, COLORALO 60111 ("Lender).
B¢ owes Lander tha ort.dpel sum of One Hundred Seven Thousand Nine Hundred and no/100

Doles (US. 3  107,900.00 }- This debt is evidenced by Bomrower’'s nole
daied the same date a3 this Seca .ty nstrument (*Note’). which provides for monthly payments, wih the fud debl. i not paki
earlor, due and peyable on N 1 . 2000 . This Security instrument
securas 10 Lender: (s] the repayment of liw debt svidenced by the Note, with interest. &ad all renewals, axtensions and
modiications of the Nots; (b) the paymunt of all other sums, with interast, advanced under Paragraph 7 1o protect the security
of this Securlty Instrument. and (c} the pero mance ol Borrower's covensnts and agresments under this Security instrument
and the Nots. For this purposs. Borrower dus avreby maortgage, grant and convey lo Lender the following descrbed property
locsted in COOK County, nois:

LOT 233 OF PLAT OF SUBDIVISION, AMBER GROVE UNIT TWOQ, RECORDED AS DOCUMENT
NUMBER 92305321, BEING A SUBDIVISION O7 PART OF THE SOUTHWEST 1/4 OF
SECTION 28, TOWNSHIP 41 NORTH, RANGE 2. AND PART OF THE NORTHWEST 1/4 OF
SECTION 33, TOWNSHIP 41 NORTH, RANGE 9, €/5T OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

08-28-300-001 AND 05-33-106-001

935410:35

which has the sddress o!f 383 MONARCH BIRCH COURT
{Street)
inois 60103 (*Property Addrass®).
[Jp Code}

TOQGETHER WITH all the improvements now or hersafter erecied on tha property. and al sasements. appurienances, and

Gxturss now or heresfter & part of the property. Al replascemants and addiions shall also be covered by this Securily instrument.
£8 ol tha foregoing is referrad 1o 10 this Securty instrument as the "Property.”

BORROWER COVENANTS ihal Borower is lewlkilly saized of the estate heraby conveyed end has the right (o mortgage,
grant and convey the Property and thal the Property is unencumbersd. except lor sncumbrances of record. Bomrower warments
and will defend generally the titie (o the Property againatl afl claims and demands. subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniiorm covenants for national yse and noqunilorm covenants with imitad varetions
by juriediction to consttule a uniform securlly instrument covering real property.
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UNWFORM COYENANTS. Bommower and Lander covenant and agree as lolows:

1. Paymanl of Prindpal and Interest; Prepaymant and Lute Charges. Bomrower shal promptly pay when Jdue the principal of
and interest on the debl evidenced by the Nole and any prepayment and late charges due under the Mote.

2. Fmds for Taxss and inmeance.  Subject (o spplicable lew or 1o § wrillen waiver by Lender, Bomower shal pay 10 Lender
on the dey monthly payments are due under the Note. until the Note is paid in ful, & sum (*Funds®) for. (a) yearly taxes and
assessments which may atiain priority over this Securlty instrument as a ben on ths Property; (b) yearty isasehoid peyments or
ground rents on the Property, ¥ any. (C) yeerly hazard or property insumance premiums. (d) yearly Sood insurance premiums, i
sy, (8] yearly mortgage insurance premiums. ¥ any; and (f) any sums payable by Borower 19 Lender, in accordance with the
provisions =! Casagraph 8, in Beu of the payment of morigage nsuance premiums. These dems are caled "Escrow Hems.*
Lender may, sl any time, collect and hold Funds in an amount not to excesd the maximum smount & lender for & Iaderaly relaled
morigage loan iy require for Somower's escrow account under the federal Real Estsle Setternent Procedures Act of 1874 as
smanded from lime 1o time, 12 U.S.C. § 2601 ef sog. ["RESPA’), unless another law thal apphes to the Funds sets a lasser
amount. if so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds dues on the basis of curent dats and reasonabie estimales o] mxpendiures of future Eacrow Hems
or otharwiss in accordance with applicablée kv,

The Funds shal be heid in an institution whose deposits are insured by a federal agency. instrumentaiity, oF entity (Including
Lander. ¥ Linder is such sn insthtution) or in any Federal Home Loan Bank. {Lender shal spply the Funds o pey the Escrow
Hems. Lunc~ may nol charge Bomower for holkding and applying the Funds, annually anaiyzing the escruw accounl of verifying
the Escrow i-ms_ unless Lender pays Bowrower interest on the Funds and applcable law permits Lender 10 make such a charge.
However, Lend(r v &y require Borower 10 pay o one-ime charge for an ndependent real estate tax reporting service usad by
Lender in cornect n ‘rith this lcan, uniess appicabie ww provides otherwise. Unless an agresment s made or appiicable law
requires intares! o e nald, Lander shal nol be required to pay Bomower any inlerest of samings on the Funds. Bomrower and
Lender may sgres in w-tr . however, that inlersst shal be paid on the Funds. Lender shall give to Borrower. without charge. sn
annual sccounting of the Friads, showing credits and debits 1o the Funds and the pumose for which esch deblt 1o the Funds
was made. The Funds are §riged as addiional secwity for sl sums secured by this Security Instrument,

1t the Funds held by Lender ¢ .csed the amounts pammitied o be heid by appicable law. Lender shal account 1o Bormower for
the excess Funds In accordance w1 ae requirements of applicable lew. i the amount of the Funds heid by Lander at any time
is not sulcient to pay the Escrow [.ams +hen due, Lender may so notily Borrower in writing. and. in such case Borrower shal
pay 13 Lender the amount necessary to mak. up lhe deiciency. Borrower shal make up the defdency in no more than twelve
monthly paywraents, at Londer's sole discrolo ..

Upon payment in kil of all sums secura v this Securlty instrument, Lender shall promptly refund o Borrower any Funds
heid by Lander. N, under Paragraph 21, Lende’ »'w’ scquire or sel tha Property. Lender, prod 1o the acquisition or sale of the
Prosgity. shall apply anry Funds held by Lender al 11e time of acquisition or sale as a credit against the sums sacwed by this
Security Instrument.

3. Appiceion of Paysnants. Unless appicable lew provides otherwise, all payments received by Lender under Paragraphs 1
and 2 shal be appled: irst. 1o any prepayment charnjes & e under the Note; second, lo amounts payable under Paragraph 2;
third. to Interest due; ourth, to principel due; and tast, 1o any ‘ate charges due under the Note.

4 Charges; LUans. Bormowar shall pay afl taxes, assessmy.tr. charges, fines and impositions attributable 1¢ the Property
which may attain pdority over this Secwity Instrument, and leesehol. rivments of ground rents, i any. Bomoser shal pay these
obligations in tha mananer provided in Paragraph 2. or ¥ nol paid in Lha? manner, Borower shal pay them on time directly 1o the
person owed payment. Borrower shal promptly huwnish to Lender ab otices ~ amounts lo be paid under this parsgraph. H
Borower makss these paymaenis directly, Borrower shall promplly fumish (¢ Len der receipts evidencing the payments.

Bowrowsr shall promptly discharge any ben which has priority over this Scaway Instument unteas Borrower: (a) agrees in writing
to tha payment of the obigation secursd by the Sen in a manner acceplable 10 l.axvier; (D) contests in good fakh the bent by.
or defends ageinst enforcement of the Ben in, Jegal procesadings which In tha Leno’'s cainion operate lo prevent the enforcement
ol the Ben; or (c} secures from the holder of tha ben an sgroement satisfaciory 10 Ler.c or zubordinating the ken to this Security
instument. ¥ Lender determines thal amry part of the Property Is subject o a en which me): anain prorty over this Security
instrument, Lander mey give Borrower a notice identfying the den. Bomower shall satisty (b2 Ben or take ono or more of the
actions set forth above within 10 days of the giving of notice.

5. Harsd or Proparty msance. Borower shall keep the improvements now edsting or horub € erected on the Property
insured ageinat loss by ive. hezards included within the lermn “exiended coverage’ and any other laruds, induding foods of
fooding, for which Lender requires insurance. This nsuwance shal be maintained in the amounts and s The periods that Lender
requires. The insurance camier providing the insuwance shal be chosen by Bomrower subject to Lender :-»/47oval which shal not
be urwreasonably withheid. If Borrower falls to maintain coverage described above. Lender may, at Lender': option, cbiain coverage
to prolsct Lender's rights in the Property in accordance with Persgraph 7.

Al insurance policies and renewals shal be acceptabie 10 Lender and shall include a slancdard morigage ciause. Lesnder shal
have tha right to hoki the policies and renewals. H Lender requires. Borrower shall promplly give to Lender all receipls of paid
pramiums and renswal notices. In the event of loss, Borower shal give prompt notice 1o the insurance carier and Lender.
Lender mayy make prool of koas if not made promptly by Borrower.

Uniess Lender and Bomower otherwisa sgree in wiiting, insurance proceeds shall be appled to restorstion or repair of the
Property damaged, il the resioration or repair is economically leasible and Lender's secusity is not lessaned. i the restoration
or repair ks not economically fessibie or Lender's security would be lessened. the insurance proceeds shal be sppled to the
eums secuned by this Securily Instrumen), whethes or not then due, with any excess paid to Borrower. i Borower abandons
the Propesty, or doss nol answer within 30 days a notice from Lender that the insumance carrier has offersd (o settle a claim.
then Lender may colleci the insurance procseds. Lender may use the Proceeds (o fepair or restore the Property or 1o pay sums
secured by this Security instrumeni. whether or not then due. The 30-day period will begin when the nobice is given.

Unisss Lander and Borrowar otharwise agres in writing. any applcation of proceeds to principal shal not extend or postpone
the due date of the monthly peyments referted 1c In Paragraphs 1 and 2 or change the amount of the payments.  under
Paragraph 21 the Property is acquired by Lender, Bormower’s right lo any insurance polcies and proceeds fesulling rem damage
to the Propesty prior lo the acquisition shal psss to Lender 1o the extent of the sums secured by this Security instrument

immediately prior 1o the acquishion.
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& Ouvoupancy, Presarveiion, Maintenence and Protecion of the Property. Barower’s Losn Applicaion: Lasesholds.
Borrower shall occupy, establsh, and use the Property as Bormower's principal residence within sbty days sfter the execution
of thia Security Instrumant and shall continue io occupy the Proparty as Borrower's principal residence for at leas! one yeer
afler the dete of occupancy, unless Lender otherwise agress in writing. which consent shall not be unreasonably withheld, or
uhless edenuating circumstances exist which are beyond Bomower's contiel.  Bormower shad not destroy. damege or inpair the
Propesty. alow tha Property to deteriorate, or commit waste on the Property. Borower shall be in defsull it any forfeiture action
or procesding. whether civl or criminal. s begun thal in Lender's good faith judgment could resuk in ixfeiture of the Propesty
or otiverwise materially impair the Sen created by this Security Instrument or Lender's security interes!. Bormowsr may curs such
a delaull and reinsiate, as pravided in Paregraph 18, by causing the sction o proceeding o0 be dismissed with a ruing that,
in Lander's good fakh delsrmination. preciudes forfelture of the Bomower's interest in the Property or other material imparment
of the Sen creats by this Secuilty instrument or Lander's security interest. Borower shall aiso be In defaull i Borrower, Guring
the 'Len appication process. gave malerially taise of inaccurate information o sistements 10 Lender {(or faled to provide Lender
with sw material information) in connection with the loan evidenced by the Nole, inciuding. but not imited to. representations
conceming Bormower's occupancy of the Proparty as a principal residerce. H this Security instrument is on a leasehold. Borrower
shall comply with all the provisions of the losse. H Borrower acquires fee title 10 the Froperty, the leasshoid and tho fee tiie
shal not merge uniess Lender sgrees to the maerger in writing.

7. Proson of Landur's Rights in the Proparty. if borrower falis 1o perform the convenants and sgreements contained in
this Secudy “strument, or thars is a legel proceeding that may significantly affect Lender's rights in the Property (such as &
proceeding in oanlqupicy. probets, for condemnation of foneiture or to enforce laws or reguiations), then Lender may do and
pay for whalev(r is necessary to protect the value of tha Property and Lender’s rights in the Property. Lender's actions may
include paying any suris securad by a Ben which has priority over this Security instrument, appearing in count, paying reasonable
attomeys” less and wn’.vi)g on the Property to make repaws. ARthough Lender may take action under this Paragraph 7. Lender
does not have to do sc.

Any smounts dsburssd ¢y Lender under this Paragraph 7 shall become additional dabt of Borower secured by this Security
instument. Unisss Borrower —«d Lerder agree !0 other terms of payment, iheie amounts shal bear interest from the dsle of
disbursament at the Note rate anc shall be paysbis, with interest. upon notice from Lender to Bomower requesating payment.

8. Morigage Inmsancs. If Lanle rsquired morigage insurance as & condiion of making the loan secursd by this Secuity
instrument, Borrower shal pay Lthe premiv=2 requirsd 1o maeintain the morigage insurance in sffect. H. for any reason. the
mONgege NsuCe caverage required b ¢ Lender lapses of ceases 10 be In offect, Borrower shad pey the premiums required to
obtain coverage subslantislly equivalent to 'y 1norigege Insurance previcusly in effect, al a cost substantialy equivalent to the
cost to Borrower of the mortgage insumnce > o 'cusly iIn effect, from an allemale morigege insurer approved by Lender. if
substasimlly equivalent mortgage insurance cov.r? e is not avadable, Bomower shall pay lo Lender each month & sum equal tc
onetweith of the yearly morigege insurance premiury being paid by Bomrower when the insurance coverage lapsed or ceased
10 be In offect Lender will accept. use and relain thes: pa ents as 8 loss /sserve in beu of Mortgage inswrance. Loss reserve
payments mey no longer be required, at the option ol Lender. i morigzge insurance coverage (in the amount and for the perlod
that Lander requires) pravided by an insurer spproved by Land » again becomes avadable and is obtained. Bomower shall pay
the premiums required Lo mantain mortgage insurance In effec! or. 10 provide a loss reserve. untd the requirement lor morigsge
nsurance ends in accordance with any written agreement betwe.n oovrower and Lender or appicable law.

8. hwepeciion Lender or its sgent may make reasonabie entrio 1/, on and Inspections of the Property. Londer shal give
Borrowrer notice at the time of or prior 10 an inspection specifying reusc nshie cause for the inspection,

10. Condewraflon. The proceeds of any sward o claim for daiages, ~rect of consequential, in connaction with avy
condemnation or other laking of any part of the Property. or for conveyanc( in k2 of condemnation, are hersby assigned and
shall be pald 1o Lender.

n the event ol a total taking of the Property, Lhe proceeds shal be apphed (0 9.e sums secured by this Security instrument,
whether or not then due, with any excess paid {0 Bamower. In the event of a partrs »'ang of the Property in which the fair
market value of tha Froperty immedialely belore the laking s squal 10 of greater than u e einoun! of the sums secured by this
Security instrumaent immediaiely before the taking, unless Bormrower and Lender otherwise a(res in writing, the sums secured by
this Security instrument shall be reduced by the amount ol the proceeds multipled by the ‘Llowinq Faction: (s) the total amount
of the sums secured immediately belore the taking. divided by (b) the tsir markot value of the [ Toperty immediately bafore the
taking. Any bsiance shall be paid i0 Borrower. In the event of a partisl leking of the Property " wh on the fair merket value
of the Property immedisialy belore the taking s less than the amoun] ol the sums secured immediute’y hefore (he taking, unless
Borrower and Lender otherwise agres in writing or unlass applicable iaw olherwise provides, the proccesis yhal be apphed lo the
sums secured by this Securily instument whether or not the sums are then due.

#f the Froperty is abandoned by Borrower, or i, after notice by Lendar o Bommower that the condemnoy.avers to make an
award or settie a clain for damages, Borrower fails to respond te Lender within 30 days after the date the notice is ghen, Lender
is authorized to collect and apply the proceeds, gl its option, sither to resioration or repair of the Property or [0 the sums
secured by this Security instrumernt!, whaether or nol then due.

Unless Lender and Borrower otherwise agree n writing, sny appcation of proceeds 10 principal shall not wdend or post-
pone the due date of the monthly payments rslerred 10 in Paragraphs 1 and 2 or change the amount of such payments.

11. Borower Not Relassed: Forbemwance By Lander Not a Walves. Extension of the time for payment or modification of
amortization of the sums secured by this Security instrumen? granied by Lender 10 any successor in inlerest of Borower shal
not operste (o release the Babiity of the original Borrower or Borrower's succes:ors in interest. Lender shal not be required 1o
commence proceedings sgainst any successor in inlerest or refuse 1o adend tme [or payment or otherwise modify amortization
of the sums secured by this Securlly instrument by reason of any demand made by the original Bomower or Bomower's suc-
cassors in Interost.  Any lorbearance by Lender in exercising any righl or remedy shall not be a waier of or prachuds the axercise
of any right or remedy.

12. Succassors and Assigne Bound; Joint and Ssveral Limbilty; Co-signers. The covenants and agreements of this Security
instrument shall bind and benelit the successors and assigns of Lender and Bomower, aubject 10 the provisions of Parsgraph 17.
Borrower's covenants and sgresments shall be joinl and seversi. Any Bomower who co-signs this Secufty Instrument but does
not axecirie the Nole: (a) is co-signing this Securty instrument only (o mortgage, grant and convey that Borrower’s imersest In
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the Property under the terms ol this Security instrument; (b) is not personally obligated lo pay the sums secured by lhis Securlty
instrument; and (c) agress that Lander and any other Bormower may agree 1o edend, modify, forbear Of Mike arry SCCOMMO-
dations with regard to the terms of this Security Instrument or the Note without that Bomower's consent.

18 Losm Charges i the loan secured by this Security instrument is subject 1o a law which sets medmum loan charges,
and that lsw la finaly intespreted 30 that the intorest or oiher loan charges collected or 10 be colected in connection with the
lcan exceed the permitted Emits, then: (3) any such loan charge shall ba reduced by the amount necessary to raduce the charge
to the parmilted kmit: and (b) any sums asiready collected from Bomower which exceeded permitied Eimits wil be refunded 1o
Borrowser. Lender mey choose 10 make this refund by reducing the principal owed under the Nole or by making & direct payment
to Borrower. N a refund reduces principal, the reduction will be treated as a pastial prepayment without any prepayment chargs
under the Note.

14. Nolicss. Any rotice lo Borrower provided for in this Securty instrument shad be given by delivering At or by maling #
by first ciass mal unless appicsbla law requires use of another method. The notice shall be directed 10 the Property Address of
any other address Borowsr designates by notice to Lander. Any notice 1o Lender shall be given by first class maid 1o Lender's
address staled harein or any cther sddress Lender designates by notice (0 Bowrower. Any natice provided lor In this Secwlty
nstrument shall be desmed o have bean given to Boirower or Lender when given as provided in this paragraph.

15. Goveming Law; Seversbilly. This Securlty instrument shal e governed by federal law and the law of the jurisdiction
in which t+s Property is located. in the avent thal any provision cr clause of this Secxity instument of the Nots conficls with
spplicable v, such confict shal not aflect other provisions of this Secuwrity Instrument or the Nole which can be given effect
without the cundicting provision. To this end the provisions of this Security Instrument and the Note sre deciared 1o be severable.

6. Bomww's Copy. Borrowwsr shal be given one conformed copy of the Nole and of this Secuiy Instrument.

17. Tonsie o e Proparty or a Bensliciel interest In Borrowers. If all or any part of ihe Property of any interest in R Is
20id or trarstemed (o A a beneficial Nterest in Borowwer is soid or transtferred and Borrower 18 not a natural person} wikhout
Lender's prior written ~on”2nt, Lender may. at Rs option, require immnediate peyment in full of all sums secured by this Securlty
Instrument. However, ihia_Lpion shall not be exercised by Lender il exercise is prohibted by federal law a3 ol the date of
this Security InstumentL

¥ Lender axecises this optior. ! ender shad give Bommower notice of accaleration. The notice shall provide a petiod of not
less inan 30 days kom the date th ¢ aice ls delivered or maded within which Bomower must pay all sums secured by this
Secunty Instrument. it Borrower [aZs 10 p~v thesa sums prior 10 the expiration of this period. Lender may invoke any remedies
permitted by this Securlty Instrument wi hout hurther notice o demand on Borrower,

18. Bomowe's Right o Reinstale. ' PLTower meets cerlain conditions, Borrower shal have the right to have enforcement
of this Security instrument discontinued at Ao time prior (0 the easfer of: (a) 5 deys (or such other period as appicable v
may specily lor reinstatement) belore sale of Ue Fro ety pursuant to any powsr of sale contained in this Security lnstrument;
or (b) entry of a judgment enlorcing this Security ‘niuument. Those conditions are that Borrower: (s) pays Lender al sums
which then would be due under this Securly instrunen? a1 the Note as il N0 accelenation had ocawxred: (b) cses any detsult
of any other covenants or agreemaents. (¢) psys al exp mses incwited in enforcing this Secwity lnstrument. including, bul not
Emited 10, ressonable altomeys’ fess; and {d) takes such 8 .60 as Lender may reasonably requira 10 assure that the Ben of
i3 Securly nstrument, Lender’s rights iy the Property and o .ower's cbigation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by O7.rrver, this Security instrument and the obligations secured
hersby shall remain fully effective as if no acceleration had occuned ‘owever. this right to reinsiate shal not apply in the
case of acceliration under Parugraph 17.

16. Sale of Noix; Changs of Loan Sarviosr. The Note or a past—, mterest in the Nole (logether with this Security
Instrument) may be sold one or more times withoul prior notice 10 Borrowe . A zale may result in a changs in the entity
(known as the "Loan Servicer”) that collects monthly payments due under th> Nrie and this Secwity insttument. Thers aisc
mzy be ona or more changes of the Loan Servicer unrelaled to a sale of the No's. i there is a change of Lhe Loan Servicer,
Borrower will he given written notice of the change In accordance with Pasagraph (4 arce and spplicable law. The nolice
will state the name and address of the naw Loan Servicer and the address 16 which 7. yients should be made. The notice

20. Howdous Subsitences. Bomovrer shal not cause or permit the prasence, uss. J& posal, siomge, or release of any
Hazardous Subsiances on or In the Property. Bomower shall not do, not allow anyone else 10/ do, \iything affecting the Property
that is in viclation ol any Environmental Law. The preceding two sentences shal not apply 10 \he /v L.once, use, or slonge on
the Property of small quantities of Harardous Substances that are generaly recognized to be apprc ..o (0 nomal residential
uses and 10 maintenance of the Propesty.

Bommower shall prompily give Lender written notice of any investigation, cleim, demand, lawsuil or othar #-%on by sny
govemnmental or reguistory agency of pivate party involving the Property and any Hazardous Substance or Enironmental Law
of which Borrower has actual knowledge. N Borrower leams, or is notiled by any governmental or reguiatory suthority, that any
removal or other remediation of any Hazerdous Substance aflecting the Property s necessary. Borower shall prompily laks al
necessary remedial actions in accordance with Environmental Law.

As used In this Paragraph 20, "Hazardous Substances® are those substances defined as loxic of hazardous subsiances by
Environmentai Law and the jollowing substances: gasofine, kerosene, cther fiammable or 10xc petroleum products, 1oxic pestickdes
and herbicides, volatie solvents, materiela containing asbestos or formaidehyde. and radicactive materials. As used in this
Paragraph 20. *Environmental Law® means federal laws and laws of the puisdicion where the Property is located that relste to
health, safely or environmental protection.

NON-UNSFORM COVENANTS. Bommower and Lender hurther covenant and agree as foliows:

21. Accelersliony; Ressdios. Lender shal give nolics 10 Satrowar price 1o accalasiion folowing Borrowes™s breach of mny
covenant or agresmant In this Seaslly heinaset {xsl nol prior 10 accsierafion under Peragraph 17 unless appiicable e
provides otherwiss). The notice shall speclly: (a) the deimill; () the acion required o ase the delaik. (c) a deie, not less
than 20 days from the dale the nolice s given o Bormowaer, by which the deimslt must be cudt: and () that felkse 10 cure
the deimilt on or before the dele speciied In the nolice may resll in accalarsiion of the sums secisod by this Secuslly Instrusent,
foreclosre by jadiclal procasding ano sale of the Property. The nolice shall Arther inflorm Borrower of the right 10 reinstele aller
accelwalion and the sight 10 aseert in the loreckoswrs jrocssding the non-edstence of a delaul or eny other deleres of Borrower
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soodwaiion and foreclosmre. ¥ the deimft s /ol cared on or bafore the dele speciiad in the notice, Lender sl s oplion mey
reguire amediste peymant it Al of o S secured by fhin Seasfly evunent without Lsther dewand and mey forecioss
this Secislly Instrament by judicial procesding.  Lander shall be enfifed o collect al spensss inowrred i pursuing the renscdes
provided is this Paragraph 21, Inckding, bud not fmiled 10, ressorsbie allomeys’ fess wnd costs of Bils evidance.

22  Paeleass. Upon payment of all sums sacured by this Security instrument, Lander shall relsase this Seawity instrument
without charge 1o Borower. Borrowsr shal pay any recordation costs.

23 Wairwr of Homestend. Borrower waives aff right of homestsad sxamption in the Property.

24. FRiders 0 this Sacoslly insinemend. 1! one or more riders are execulesd by Bomower and recorded fogether with this
Security Instrumaent, the covenants and agreements of sach such nder shall be incorporaied inlo and shall amend and supplement
the cov and agr na of this Security instrument as ¥ the ridar(s) were a parl of this Security Instrument.

{Zheck spolicable box{es)]
1 Adpustable Rate Rider

D Graduated Payment Rider
X1 Baloon Rider [C] Rate wiaprovement Rider

[ owrerts) (specity}
BY SiCAING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secaufly Instrument and in

any rider{s) exe uted by Borower and recorded with L.
Withesses:

] condominum Rider 3" 14 Famdy RUder
mmwmtm DMW%
] Second Home Rider

7 Ol J St
JEFFREY 8. KRANICKI
/\' - ‘ R
( 7 '.7{1 P '{:'-j"’;l/{\:‘/{) ‘l ‘[} ; '
K. BRIGHT J

{Sead)
Borrower
Saa)
-Borroreser
(S}
-Borrower
{Seal}
~Borrower

&
o]
o"

&
| e
o
&
L—-

A the undersigned . & Notun: Pubc in and for said county and state,
do hereby certty that JEFFREY S. KRANICKI], A SINGLE PERSOW. _NEVER MARRIED,
and AMY K. BRIGHT, A SINGLE PERSON, HEVER MARRIED
, personally known (o me 10 be th: sume parsoc(s) whose hame(s)

subscaribed (o the forsgoing Instrument. appesred befors me this day in person, and scna dudged that THEY
signed and delversd the said instrument as THEIR rae and voluntary act, for ine v.os and purposes thersin

et forth.
mmmmmmwum%L of -

My Commission axpires:

ICM Form 2043E (Paw. 7/9%) p Form 3014 S/00 (page 5 of 5 pages)




UNOFEJCIAL .COPY

{CONDITIONAL RIGHT TO REFINANCE)

THES BALLOON RIDER Is made this 30th day of June .19 93 .
and is Incorporated Inlo and shall be deemed o amerd and suppiement the Morigage, Deed of Trust or Deed 10 Secure Debt
(the ‘Security instrument®) of the same date given by the undersigned (the "Bomower”) 10 secure the Borower's Nole to

.. 1ICM MORTGAGE CORPORATION, a Delaware Corporsiion (the *Lender*)
of the same date and —overing the property described in the Security Instrument and located at:
383 MONARCH BIRCH COURT
BARTLETT, ILLINQIS 80103
[Property Aaaresa]

Tha interest mte stated on the Note is caled the "Noie Rale.” The date of the Nole is called the "Note Date.” [ understand
the Lander mwy transier the Note, Security instrument and this Rider. Tha Lender of anyons who takes the Note. the Security
Instrument end this Rider by transier and who is sntllied 10 Teceive psyments under the Note is caled the “Nole Hoider.”

ADOITIONAL COVENANTS. I addition to the covenants and sgreameants in the Securty Instument, Borower and Lender
further covenant and agree s foliows (Jespite anything 1o the contrivy contsined in the Security instrument or the Note):

1. CONDITIONAL RIGHT TG REFINANCE

Al the w.ny date of the Note and Security instrument (the "Maturity Dale’), | will ba able to obiain & new Joan (*New
Loan®) with a new "Aaturity Date of July 1 .20 23 . and with an intarest rale equal 10 the "New Nole
Rate® determined n - ordence with Section 3 below f af the conditions provided in Sections 2 and 5 below are met (Ythe
*Condtional Aeinan~.9 Tption®). N those conditions are not met, | understand that the Nofe Hoider Is under no obligation
to relinance or modily (he Nate, of 10 extend the Maturity Date, and that | will have to repay the Note fom my own resowrces

or fird & lender wiling to a7 me the money to repay the Note.

2. CONDITIONS TO OFT.ON

H ) want 16 exercisa the Co Zeonal Refinancng Option st maturity, certain conditions must be met as of the Maturity
Date. These conditions are: {1) | mus’ 34 be the cwner and occupant of the property subject to the Secusity instrument
(he "Property”); {2) | musl be cument o i, monthly payments and cannot have boen more than 30 days late on any ol
the 12 scheduled montily payments immredists’ . oreceding the Maturity Date; {3) there are no bens, defects, or encumbrances
against the Property, or other adverse matia s aflicting title to the Properly (except for taxes and special assessments not yet
dus and payable) arising sfier the Security iInsuw et was recorded; {4) the New Note Rate cannot be mors than 5 percentage
points sbave the Note Rale: and (5} | must make .~ .ten request (o the Nole Holder as provided in Section 5 Gelow.

3. CALCULATING THE NEW NOTE RATE
The MNew Note Rale wil be a foued rate of interes! qual 'n the Federal National Morigege Associstion’s required net

yieid for 30-year fixed rate morigages subject 1o a 80-day mv ndat xy delivery commithent. plus one-hall of one percentage
paint (0.5%]), rounded 1o the neansst one-sighth of one parce*a07 pont (0.125%) (the "New Note Aate’). The required
net yieid shal be the appicable net vield in eflect on the dale and de of day that the Note Holder receives nolice of my
sloction to exerciae the Conditional Rsfinancing Opticn. N this requ e’ et yleid is no! avalable, the Nole Holder will deter-
mina the New Note Rate by using comparsble irforrnation.
4. CALCULATING THE NEW PAYMENT AMOLUNT

Providad the New Nole Rate ss calculaied in Section 3 above is nol aaler than 5 percentage points above the Note
Rata and sl other conditions required in Section 2 above ars satisBed, the Note rAoid v will determine the amount of the
monthly peyment that wil ba aufScient 1o repay in full (2} the unpaid principal, plus- b’ acaued but unpaid interest. plus
{c) al other sums | will owe under the Nots and Securily Instrument on the Matudity [a'e (sssuming my monthly payments
then are current. as required under Section 2 above), over the lerm of the New Nole st the ¢ew Nole Rste in aqual monthly
payments. The result of this csiculation will be the anount of my new principal and interers pmy oent every month und the
New Nole is jully peid.
. EXERCISING THE CONDITIONAL REFINANCING OPTION

The MNota Holder will notily me al isa3st 60 calendar days in advance of the Maturity Dats and (dvis : me of the principal,
accrued but unpeid interast, and af other sums | am expecied to owe on the Maturity Oate. The Nole Fok'a also wil advise
me that §| may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. Tae totle Holder
will pravide my payment record information, together with the name, tide and address of the person represen’ ng the Note
Holder that | must notify in order 1o exerciss the Conditions! Refinancing Option. H ) meet the conditions of Sectir 2 above,

| may sisrcise the Conditional Refinancing Option by notilying the Note Holder no ister than 45 calendar days pnor 10 the
Maturity Date. The Note Holder wil calculate the fxed New Note Rate based upon the Federal Mational Morigege Associs-

ton's appicable publshed required net yied in effect on the date and time of day notiication i< recaived by Lhe Note Hoider
and a3 calcleted it Section 3 above. | will then have 30 calendar days 1o provide the Nole Hoider with acceptable proof
of my required ownenthip. occupancy and property Ben siatus. Before lhe Maturity Date the Note Holder will advise me

of the new interest rate (the New Nols Rate), new monithy payment amount and a dale, time and place at which [ must
appear to sign sy documents regquired (0 complete the roguired refnancing. | understand the Note Hokier will charge me
a $250 procassing jee and the costs sssociated with updating the tile inswurance policy, il avy, and any reasonable third-party
costs. such as documeniary stamps. intangibie lax, 1usvey, recordng fees. ®c.

\?YSGNINGBELOW.Bumwt.cooph“mtoﬂulmuvdcmmlscmﬁudhmmm.
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{ n i l%wck (Sead)
JEFFR . CKI . Borrgwer

&;#ﬁ* PN LA
_/' Borrovwer
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