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THIS MORTGAGE {"Securety Instrument” }is givenon  JUNE 26, 1993 . The mortgagor is

JOSEPH J. SCHURINGA AND SHEILKA A. SCHURINGA, HUSBAND AND WIFE

("Borrower™}. This Security Instrument is givei ', THE NORTHERN TRUST COMPANY
3935410437

which is organized and esisting unider the [aws of STATE G5 "t LINOIS , and whose

addressis 50 S. LASALLE STREET  CHICAGO, IL 60675
{"Lender™). Borrower owes Lender the principal sum of

SEVENTY-TWO THOUSAND AND 00/130

Dollars (US.$  72,000.00 ). This debt is evidenced by Borrowei v notz dated the same date as this Securits
Instrument {*Note™), which provides for monthly piyments, with the full debt i1 20t paid earlier, due and pavable on
JULY 01, 2000 . This Security Instrument secuies 1o Lender: (a) the repavment of the debs

evidenced by the Note, with interest, and all renewals, extensions and modifivations ol the Note: {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument: and (¢)
the performance of Borrower's covenants and agrzements under this Security Instrumeni and the Note, For this
purpose, Borrower does hereby mortgage, grant ard convey to Lender the following descrited nroperty located in

COOK County, Ninois:

THE WEST 1 FOOT OF LOT 364 AND ALL OF LOT 385 AMD THE EAST 15 FEET OF

LOT 386 IN 87TH AND CRAWFORD HIGHLANDS, BEING A SUBDIVISION OF LOTS 1,

2, AND 3 iN HATELY AND BOYER'S RESUBDIVISION OF THE SOUTH 1/2 QF THE

SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP? 38 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, (EXCEPT THE RIGHT OF WAY OF GRAND TRUNK AND

WABASH Ra{LROADS} IN COOK COUNTY, ILLINOIS,

PIN NO. 19-35-338-063
which has the addressof 3634 w. 87TH STREET, CHICAGO IStreet (1y),
lllinois 83852 {"Property Address™);

[7ip Code)
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TOGETHER \\'lTHu IN.Q)E“EJQ lAthuerQcElxmpcm; and all vasements,

appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referced 0 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbersd, except for encombranves of recosd,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subgct 1o an)
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covening real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borroner shall prompils pay when die
the principal of and interest on the debt evidenced by the Nate and any prepayment and late charges dur under the Note.

2. Funds for Taxes and Insurance. Subject ta applicable law or to a written naiver by Lender, Borrower shall
nay to |ender on the day monthly payments are due under the Noge, until the Note is paid in full. a sum ("Funds®) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a fien on the Property; (h)
yearly leaschold payments ar ground rents on the Property, if any: {¢) yearly hazard or property insurance premivms;
{d} yearly flood tpaurance premiums, if any; {e) yearly mortgage insurance premiums, if any:and {f} any sums payable
by Borrower to Lender, in accordance with the provistons of paragraph 8. in licu of the payment of mortgage msurance
premiums, These itémsare called “Hscrow ftems.” Leader may. at any time, collect and hold Funds in an amount not
to exceed the masimuni amount a lender for a federally related mortgage loan may require for Borconer's vseron
aceount under the fededal-#2s! Estate Settlement Procedures Act of 1974 as amended from time  time, 12 USC
Section 2605 et seq. ("RESPA™), nnless another law that applies 10 the Funds sets a lesser amaount, If <o, Lender may.
at any time, collect and hold Faids in an amount not to exceed the lesser amount, Lender may estimate the amaoni of
FFunds due on the hasis of current'data and reasonable estimates of expenditures of future Escrow fems or otherwise in
accordance with applicable law.

The Funds shall be held in an instization whose deposits are insured by a federal agency. instrumentality, o entit;
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Leader shall apply the Fuads w
pay the Escrow [tems. Lender may not chaige Rarrower for helding and applying the [runds, annually analviing the
escrow account, or verifying the Escrow ftems;dsiess Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge, However, Zender may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lendez in vonnection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable 1w requires interest to be paid, Lender shall not he required to
pay Borrower any interest or earnings on the Funds. Borrorer and Lender may agree in writing, however, thatinterest
shall he paid on the Funds. {.ender shall give to Borrower, witliont charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each 3ot to the Funds was made. The Funds are pledged as
additional security for ali sums secured by this Secunity [nstrument,

It the Funds held by Lender evceed the amounts permitled b neld by apphicable law, fender shall account to
Borrower for the excess Funds in accordance with the reguirements of applicohle law, If the amount of the Funds held
by Lender at any 1ime is not sufficient to pay the Escrow ltems when duedonder may <o notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount nevessary 1o mak’: wp the Jeficiency. Boreower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sofe diseretion,

Upon payment in full of all sums secured by this Security Insttumen, Lenderishall promptly refund 1o Borrawer
any Vunds held by Lender. ¥, under paragraph 21, Lender shall acquire or seli the Froperty, Lender, prior to the
acquisition ar sale of the Property, shall apply any Funds helé by Lender at the time of acquisition or sale as a credit
against the sums secured by this Secunity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments teceived by Lender undes
paragraphs | and 2 shall be applied: first. to any prepayment charges due under the Note; second, th amounts payable
under paragraph 2: third, to interest due; fourth, to principal di; and last, t any late charges due under he Note,

4. Charges: Liens, Borrower shall pay all taves, assessments, charges, fines and impositons attributable to the
Property which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shaii pay these obligations in the mannes provided in paragraph 2, or :f not paid in that manner, Barrmwer
shall pay them on time directly to the person owed payment. Borrower shali promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish
1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowes: (a)
agrees in writing to the payment of the obligation secured by the hen in 3 manner acceptable w0 Lender; (b} contestsin
goad faith the lien by, or defends against enforcement of the lien in, Tegal proceedings which in the Leader's apinion
aperate to prevent the enforcement al the lien: or (¢) secures fram the holder of the lien an agreement satisflactory to
Lender subrrdinatiag the lien to this Security lastrument, If Lender determines that any part of the Property is subject
to a lien whpich may attain priority over this Secusity Instrument, Lender may give Borrower a notice idennfying the
lien. Borrower shall satisfy the lien or tzke one or more of the actions set forth above within 10 days of the giving of

notice,
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5. Hazard or Property insurance. Borrower shall keep the impravemegts now evisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term “evended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall he maintained in the amaounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall he chosen by Borrowner
subprt to Lender’s approval which shall not be unreasonably withheld. Il Borrower fails 10 maintain caverage descnibed
above, Lender may, at Lender’s aption, obtain coverage o protect Lender’s rights in the Property in accordance with
paragraph 7,

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause,
Lender shall have the right 1o hold the policies and cenewals. If Lender requires, Bortower shall promptly yive to
L.ender all receipts of paid premiums and renewal notives, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrowe~ otherwise agree in writing, insurance proveeds shall be applivd to restoration or reparr
of the Property damaged, if the restoratiorn or repair is economically feasible and Lender's security is not fessened, H the
restoration of tepair is not economically feasihle or Lender’s security would be lxssened, the insurance proceeds shall be
appiied to the sums secured by this Security Instrument, whether or not then due, with any exeess paid to Borrower If
Barrower abandors the Property, or does naot answer within 30 days o notice from | ender that the insurance carrier has
offered to settlc aoaim, then Lender may collect the insurance proceeds, {ender may nse the procesds to repair or
restore the Property or.to pay sums sectred by this Security Instrument, whether or not then due. The 30 day period will
begin when the notice 17 given.

Unless Lender and Borcower otherwise agree in writng, any apphication of proceeds 10 principal shell not extend or
postpons the due date of the rasnthly payments referred to in paragraphs | and 2 or change the amount of the pay ments,

It under paragraph 21 the Prorerty is acquired by Lender, Borrower’s right to any insurance policies and proveeds
resulting from damage to the Frozerty prior to the acquisition shal! pass 10 Lender to the extent of the sums secured by
this Security Instrument immediatel "prior to the acquisition,

6. Occupancy’ Preservation” Masiatenance and Protection of the Praperty: Borrower's Luan Application:
Leaseholds. Borrower shall oceupy, estabiisn; and use the Property as Borrower's principal resideace within sinty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principa
residence for at least one year after the date of cocvepancy, unless Lender otherwise agrees in writing, which consent shall
not ke upreasonably withheld, or unless extenuating clicumsiances exist which are heyond Borrower's control, Borrower
shall nat destroy, damage or impair the Praperty, allow the Property 10 deteriorate, or commit waste on the Properts.
Borrower shall be in defautt if any forfeiture action or Grovieding, whether civil ur criminal, is begun thaet in Lender's
good faith judgment could result in forfeiture of the Propesiy or otherwise materially impair the lien crealed by this
Security Instrument or Lender's security interest. Borrowe! dray cere such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be sNsraissed with 3 ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest in the Troperty or ather material impairment of the hien
created by this Security Instrument or Lender's security interest, Bor/euer shail also be in defauitif Borrower, during
the loan applivation process, gave materiatly false or inaccurate information or statements to Lender {or failed to
provide Lender with any material information] in connection with the lean evidenced by the Note, including. tut nut
limited to, representations concerning Borrower's occupancy of the Properiyas a principal residence. I this Seconiny
instrument is on a leaschold, Bormwer shall comply with all the provisions of the/iesse, if Borrower acquires fee e w
the Property . the leasehold and the fee title shatl not merge unless Lender agrees tvtic rierger in writing.

7. Protection of Lender’'s Rights in the Property, If Horrower faifs wo performithe covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantlyaifect Lender's rights in the
Property {such as a proceeding in bankruptey, prohate, for conderanation or forferire ot enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of thed‘raperty and Lender’s
rights in the Property, Lender's actions may inchide paying any sums secured by a lien which/bas priority over this E;
Security Instrument, appearing in couct, paying reasonable attorneys’ fees and entering on the Propers o make repairs,
Although Lender may take action unde- this paragrash 7. {ender does not have 1o do so, oA

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this ¥
Security Insirument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest =
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower (3
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ioan secured by this
Security Instrument, Botrawer shall pay the premiums required to maiatain the mortgage insurance in effect I, for any
reasun, the mortgage insurance coverage required by Lender lapses or ceases to be in offevr, Borrower shall pay the
premiums required 16 obtain coverage substantially equivaient to the mortgage insurance previously in effect, a1 a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousiy in effect, from an alternate
mortgage incurer approved by Lender. Il substantially equivalent morigage insurance coverage is not available,
RBorrower shall pay to Lender each month a sum equal to one taetfth of the yearly mortgage insurance preminm heing
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a foss reserve n lieu of mortgage insurance. Loss reserve payments may no longer be reqused,
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U N O F F I C IA L C O E) thchr{od that Lender requires)

at the option of Lender, if mortgage 1asurance coverage h= amount and

provided by an insurer approved by Lender again becomes available and is obtained. Borrowere shall pay the premivms
required to maintain mortgage insurance in effect, or to provide 4 loss reserve, untl the requirement for mortgage
insurance ends in accordance with any written agreem:nt between Horrower and Lender or apphicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, 1 ender shall
give Borrower notice at the time ol ar prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnaticn. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance 10 Lieu of condemnation, are heeeby
assigned and shall be paid to Lender.

In the event of a total tahing of the Property. the proveeds shall be applied to the sums secured by this Secerity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partiaf taking of the Property tn
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shal] be reduced by the amount of the proceeds multiplied by
the following fractinn: {a) the total amouni of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately befare the taking. An: halance shall be paid o Borrower. In the event of 5
partial taking of vic Froperty in which the fair market value of the Froperty immediately before the taking is less than
the amount of the surnz secured immediately before the taking, unfess Barrower and Lender otherwise agree in wniting
ot unless applicable law ntherwise provides, the proceeds shafl be applied to the sums secured by this Securith
Instrument whether or et thie sums are then due,

If the Properr: is abandored by Borrower, or if, after aotice by Lender to Borrower that the condemnor offers 1o
make an anard or settle a claim (or damages, Borrower [ails 1o respond 1o Lender within 30 days after the date the
notice is given, Lender is authorizedo vollect and appiy the proceeds, at its option, vither to resteration or repair of the
Property or to the sums secured by thisSecurity Instrument, whether or not then due,

Unless Lender and Borrower otheraise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payinents referred 1o in paragraphs 1 and 2 or change the amount of such
pay ments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Estension of the time for payment or
modification of amortization of the sums secured Fyothis Security Instrument granted by Lender to any successor in
interest of Borrower shall nat operaie 1o release the Jiabilits of the original Borrower or Borrower's successirs in
interest. Lender shall not be required 1o commence procestings against any siweessor in interest or refuse to extend
time for payment or otherwise modify amortization of tie sams sectired by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successers in interest. Any forbearance by Leader in ceraising
any right or remedy shall noz be a waiver of or preclude the exercise’af any right or remedy,

12. Successors and Assigns Bound; Joint and Several Lizofuity: Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and amsigns of Lender and Borroner, subpet 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be fGint and several. Any Borrower who co'signs
this Security Instrument but does not execute the Note: (3) is cosigning this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms/of this Secunity Instrument: (b} is oot
personally obligated to pay the sums secured by this Security Instrument; and.qc) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with "vgard to the terms of this Secunty
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the Joan secured by this Security Instrument is subjct to 3 lav which sets mavimum loan
charges. and that 'aw is linaliy interpreted so that the interest or other loan charges cotlectetor o be collected
connection with the loan excesd the permitted limits, then: (a) any such Joan charge shall & rodiiced by the amount
necessary (o raduce the charge to the permitied limit; and (b) any sums already collected frint Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refunc by redicing the
principal owed under the Note or by making a direvt payment to Borrower. If a refund reduces principal, the redition
will be treated as a partial prepayment without any prepayment charge under the Note,

4. Notices. Any notice 0 Borrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to {ender, Any notice ta Lender shail he given by
first class mail to Lender's address stated herein or any other addsess Lender designates by notice to Boreower, An;
notice provided for in this Security Instrument shal] he deemed 1o have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are deciared to be severable,
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16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrawer, If al) or any part of the Property or any
interest in 118 sold or transferred {or if a beneficial intereat in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security I[nstrument. However, this option shall not be exercised by [ender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, [Lender shall give Borrower notice of aceeleration, The notice shatl provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sume secured
by this Security Instrument. If Borrower fails to pay these sums pricr to the expiration of this period, Lender may imvoke
any remedies permitted by this Security Instrumentw thout further notice or demand on Barrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrawer shall have the right to hsve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrawer: {(a) pays Lender all sums which then would be die under this Security Instrument and the Note as if no
acceleration had ocvurred: (b) cures any default of any other covenants or agreements; (¢) pays all evpenses incurred 1n
enforcing this Security Instrument, including, but not limited 10, reasonable attorney s’ fees; and (d) 1akes such actiorn, as
Lender may reasonably require to assure that the lien of this Security [nstrument, lender's rights 1) the Property and
Borrower’s obligation ; zey the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Secuiiiyisstrument and the obligatinns secured hereby shali remain fully effective asif no acceleration
had accurred, However, thisoigiit 1o reinstate shall notapply in the case of acceleration under paragraph 17,

19. Salc of Note; Change o! Loan Servicer. The Note or a partial interest in the Note {(together with this Security
Instrument) may be sold one ornore times without prior notice to Borrower. A sale ray result ina change in the entty
{known as the "Loan Servicer”) that tol.ests monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Lo2a Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw.
‘The natice will state the name and address of the hew Loan Servicer and the address to which pay ments should be made.
The notice will also contain any other informatior reguired by applicable law,

20. Hazardous Substances. Borrower shall piicause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrover shall not do, nor atiow anyune else ta do, any thing sffecting
the Property thatis in violation of any Environmental Las. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantitics of alzrdous Substances that are generally recognized to ke
appropriate to normal residential uses and to maintenance of the Praperty,

Borrower shall promptly give Lender written notice of any invisdigation, claim, demand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardouws Substance or
Environmental Law of which Borrower has actual knowledge. IF Borrowericarns, oris notified by any governmental or
regulatory authority, that any remaval or other remediation of any Hazardbus Substance alfecting the Progerty is
necessary, Borrower shall promptly take all necessary remedial actions in accorCance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances détined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable ar tinic petrolenm pmdm,,;‘,
tic pesticides and herbicides, volaule solvents, materials containing asbestos ar formaldehyde, and rddmauu
materials. As used in this paragraph 20, "Environmental Law™ means federa! laws and lawg ol the jurisdiction where Qe

Property is located that relate to health, safety or environmental protection, A

NON-UNHFORM COVENANTS, Borrower and Lender further covenant and agree as follovs: - :

21. Acceleration: Remedies. Lender shall give notice to Borrower prior 1o acceleration follow g i‘:
Borrower's breach of any covenant or agreement in this Security Instrument {but not priilo accelerating
under paragraph 17 unless applicable law provides otherwise!. The notice shall specify: {a) the default, (b) the =
action required to cure the default; (c) a date” not less than 30 dayvs from the date the notice is given to &
~ i

Boreower” by which the default must be cured; and (d) that failure to cure the default on ar before the date
specified in the notice may resuit in acceleration of the sums secured by this Security Instrument’ foreclosure
by judiciai proceeding and sale of the Property. The notice shall further inform Borrower of the night to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nan-evistence of a default
or any other defense of Borrower to acceleration and fureclosure, If the default is nat cured on or before the
date specified in the notice’ Lender” at its option” may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21’ including’ but not limited to' reasonable attorney <’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, ender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recardation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Scourity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrusiiest) the covenants and agreements of each such rider shall ke yncorporated into and shall

amend and supplement the corensnts and agreements of this Sccurity Instrument 25 il the rider(s) were a part of this
Security Instrument, [Check applicsble box(es)]
Adjustable Rate Rider ] Condominium Rider 1-4 Famiiy Rider
(raduated Payment Rider }:_‘, Planned Unit Development Rider Biweek!ly Payment Rider
X ; Balloon Rider Rate Improvemnent Rider | Second Home Rider
tj V. A. Rider ﬁ Mthee(s) {specily)

MTG A!0ER FOR COVENANT 22

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Securiny
Instrumentand in any rider(s} executed by Burrower and recorled with it

Wi : )
ithesses /A/“u/? Soliliziren (seal)

; . JOSEFA J_-ECHURINGA / Borruwer

. o~
LAuCn T cSaBana S &
SHETLA A. SCHUKINGA Uy -forrower Ci:
o
(Seal) X (Seal} ¢
-Boarrower -Borruwer 3
STATE OF 1LLINOIS® CookCaunty ss:
i, the undersianed . a Notary Public in and for said county and state do hereby

certify that  Jgseph 1. Schurinoa and Sheila 8. Schurinea, Hushand and Wife

, personally known to me 0 be the same person(s) whose
name(s) subscribed to the foreguing instrument, appeared before me this day in person, and acknowledged that they

xbex signed and delivered the said instrumentas  their  free and voluntary act, for the uses and purpases
therein set forth.
Given under my ham.onuwmhﬂﬂ-wk , day of June . 1993

L q “OFFICIAL SEAL” P Ve line o '
My Commission ['.!tptris'. Victoria McCabe > 7L 2 k Z Z.;g&éd:h___‘_

Notary Pudhic, Sinte of 1lnais B Goary Public
! M, Commissicn Expures 10/23i% p

| This Instrument was prepyce Yyw w v v ¢ V¥ ¥F9
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER J9 ircorporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED (0 secure MORTGAGE indebtedness; said MORTGAGE encumbers real property

commonly described a5
1) BORROWER and 1.:NDER agree that notwithstanding anything contained in COVENANT
22 of the MORTGAGE, LENDER is hereby authorized to charge a reasonable fee for the

preparation and delivery of a RiZLEASE DEED,

2} BORROWER and LENDER zge=e that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDEKS T -HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under e MORTGAGE, this RIDER will a0 longer have any

force or effect.

IN WITNESS WHEREOF, BORROWER has executed thisRIDER.

(SEAL)
“BORROWER

/ &\ ’ l 72911,%-.\3

(o
JOSEPH JL SCHURINGA!

(SEAL)

// = T
(—:‘\;’.CQ‘ O S NS .
%(S'B\?KR()\\'ER

SHEILA A. SCHURINGA

EANTD g X3P

ELECTRONIC LASER FORMS, INC « (3121233-8100 = (80013270545

&',-NTCDOB 191101
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BALLOON RIDER
{CONPITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ts made this 25 dayof  JUNE .19 912
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Tred to
Secure Debt {the “Security Instrument™) of the same date given by the undersigned (the “Borrower™}) to secuire the

Borrower's Note to THE NORTHERN TRUST COMPANY
{the “lender™)

of the same date and covering the property described in the Security Instrumentand located at:

3834 W, 87TH STREET
CHICAGO, IL 60652
iProperty Address!

The interest rate stated on the Note is called the “Note Rate”” The date of the Note is called the “"Note Date” |
undersiand the Lender may transfer the Note, Security Instrument and 1his Rider. The Lender or anyone who takes
the Mote, iiie Security Instrument and chis Rider by transfer and who is entitled to receive payments under the Note
is calfed the “Nate Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements in the Security Instrument,
Borrower and “=nder further covenant and agree as follows (despite apything to the contrary contained in the
Security Instramentor the Note):

1. CONDITION L1 RIGHT TO REFINANCE

At the maturicy -late of the Note and Sectrity Instrument {the “Maturity Date”}), I will be able 1o obrain a new
loan {""New [Loan '} wiih 1 new Maturity Date of JULY D1 .23 . and with an interest
rate equal to the “New-Nzi= Rate” determined in accordance with Section 3 below if all the conditions pravided in
Sections 2 and 5 below zee met {the “Conditional Refinancing Option” ). Il those conditions are not mer, |
understand that the Note viclder is under no obligation to refinance ar modify the Note, or 1o extend the Maturity
Date, and that 1 will have 1o repay_the Note from my own rescurces or find a Jender willing to lend me the money to
repay the Note.,

2. CONDITIONS TOOPTIOX
If I want to exercise the Conditionai Refinancing Option at maturity, certain conditions must be met as of ihe

Maturity Date, These conditions arel (1)1 must sull be the owner and occupant of the properiy subject to the
Security Instrument {the “Property” )42Vl must ke current in my monibly payments and cannot have been more
than 30 days late on any of the r2€schedukd sannthly paymentsimmediately preceding the Maturity Date: (3) no lien
against the Property {except for taxes and spcial assessments not yet due and rﬁi}‘:ih}c”nﬂ‘.cr than that of the Security
Instrument may exist; {4) the New Note Rate<arinat he more than 5 percentage points abose the Note Raterand (S}]
must make a writlen request to the Note Holder as provided in Section § below.
3.CALCULATING THENEW NOTERATE
The New Note Rate will be a fixed rate of interist equai to the Federal National Mortgage Association’s reguired
net yield for 30 yeac fived rate mortgages subject to a ¢ day mandatory delivery commitment. plus onethalf of one
'{) {the “"New Note
ate”). The required net yicld shall be the applicable nel vicld in effect on the date and time of day that the Now
Holder receives notice of my slection to excreise the Condianal Refinancing Option. If this required net yield isnm
availakie, the Note Holder will determine thie New Note Rate By 2using comparable information.
4 CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Notwe Rate as calculated in Section 3 abade is pet greater than 3 porcentage paints above the
Note Rate and all other conditions required in Section 2 above are zatisfied, the Note Holder will determine the
amount of the monthly payment that will ke sufficient 1o repay in fullfa) “ne unpaid principai. plus (b) accrued b
unpaid interest, plus {¢) all other sums | will owe under the Note and/scanty Instrument on the Matarity Date
(assuming my monthly payments then are current, as required under Section: 3 above), over the term of the New
Note at the New Note Rate in eqial monthiy payments, The resolt of thiscalCulation wifl be the amount of my new
principal and interest payment every month until the New Note is fufly paid.
5. EXERCISING THE CONDITIONAL REFINANCING ()P'l'l()R’

The Note Holder will notify me at least 60 calendar days in advance of the Majurity DDate and advise me of the
rincipal. accrued but unpaid interest, and all other sums | am expected o owe on Zae Maturits ate. The Note
{older also will advise me that [ may exercise the Conditienal Refinancing Option if th: conditions in Section 2

above are met. The Note Holder will provide my payment record information, tagetticomish the name, ttle and
address of the person representing the Note [Holder thar | must notily in order 1o cicrsise the Conditional
Refinancing Option. If I meet the conditions of Section 2 above, | may exercise the ConditiodizU Befinancing Option
by notifying the Nate Holder no later than 45 calendar days prior to the Matwurity Date, ibe Mote Holder will
calculate the fived New Note Rate based upon the Federal Nationai Mortgage Assiciation’s appiicable published
required net yield in effect on the date and time of day notification is received by the Nate Holder and as calculated
in Section 3 above. | will then have 30 valendar days to provide the Nute Holler sith acceptable proof of ms
requiterd ownership, occupancy and praperty lien status. Before the Maturity Date the Note Holder will advise meof
the new interest rate (the New Note Rate}. new monthly payment amount and a date, time and place at which [ must
appear to sign any documents required to complets the required refinancing. | understand the Note Holder will
charge me a%l‘io processing fee and the costs associated with updating the title insurance policy. if any.

N
]

—rccnrafc point {0.5%), rounded to the nearest one=iplith of one percentage point (0125

FOTLGL

»
(3]

R BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained 1n this Ballbon
ider.

/ /N-ﬂ:i? /Jﬂw Seal) AN O S ,.Cf‘m‘& (Seal)

JdSEPA 3. SCHURINGA * “Borcower  SHEILA A. SCHURINGA A -Borrower

{Scal} (Scal)
-Borrower
{S;gn Orig.nal Gn!y?

~Borrnwer

MA.TISTATE SBALLOON RIDER-5ingls Femily-Feamie Mae Uniferm [astrument Form 3180 12/8%
q—an 1083 VMP MOATGAGE FORMS ~ (313293-8100 + LBOOIS21-729)




