UNOFFICIAL COPY

HLOL14)

3544645

[Spuce Ahove This Liue For Recordiug Dafu] ——essvsvssmns o cvien mnisiaisars

MORTGAGE | geer-ot reconong

131,50

< TA000D  YRAN 2943 07744793 12544000

VIR ) W DIR T4 4
CODK COUNTY RELCRDER

THIS MORTGAGE ("Security [nstrument®) Is glvenon  July 7, 1993 - The mortgagor s
Jerry K Chow, an unmarried perion, and Celine H Chow, an unmarvied psyoon, nnd Batty K,
Chow, an unmarziad person

(*Borrower”), This Security Instrument i3 given to
Principal Mutual Life Inaurvange Company

which is organized and existing under the laws of the State of lcwa , il whose
address is 711 High Street, Des Moines, IA 50392-0690
("Lencier®;. Borrower nwos Lender the principuf sum of
One Hundred Thirty Thousand Threse Hundred and 0/100,
DalewtU.8, $130,300, 00 X
This debt is cvidenced by Borrowor's note daled tho same date ny this Security lmlr..'uuu{ Nale"), which provides for
monthly payments, with the full debt, If not pald sarlicr, dus and payablo on  August i, 2008
This Securily Instrument secures to Lender: (o} the ropayment of the debt evidenced by the Now, with interest, aind all rc-mwulv.
oxtensions und modifications of the Noale; (b) the payment of all other sumy, with interest, udvanesdh under puragruph 7 ta
protect (he security of this Security tnstrumont; and (c) the performance of Borrawer's covenanls ear-agreements under this
Security Instrument and the Note. For this puirpose, Borrower does hereby ortgnge, grant and convey o Jendor the following
described property located in Coock County, Hinois:

LOT 24 IN LOMBARD'S SUBDIVISION OF BLOCK 13 IN THE CANAL TRUSTRES!'
SUBDIVISION OF THE EBAST 1/2 OF SBCTION 31, TOWNSBHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINQIS,

F' @:f H))’ )(Q" O()b (L(SO 935426 .. / %L

which has the address of 3311 S Wood Street, Chicago Hiresl, City),
lilinois 60608 ("Property Address");
| Zip Conde!} '

WLINGIS-Singia Family-ENMAIEHLMC UNIFORM INSTRUMENT
-8RI . Form 3014 9,80
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ARAN MURTOAGE FORMSE - (3131203-8100 - (200)B21- 7201




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casaments, appuricpances, and
fixtures now or hereafler o part of the property. All replacements and additions shall alse be covered by this Security
Insteument. AR of the foregoing is referred to in this Security Instrymgnt as the "Property.”

BORROWER COVENANTS that Borrower in lnwfiily seised dF the eatate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recopd, Borrower warrants
and will defend genernlly the title to the Property ngainst all clsims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform cavenants for national use and non-uniform covenants with limited
varintiom by jurlsdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenmm and agree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of nnd intereal on the debt evidenced by the Note and any prepayment and late charges dus under the Note,

2. Funds for Taxes and Insurnnee, Subject 1o applicable Jaw or lo a written walver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, umil the Note {s paid in full, a sum ("Funds®) far: (n) yearly taxes
and nssessinents deiic  mny atiain priority over this Securily Instruinent as a lien on the Property: (b) yearly leaschold payments
ar ground rents on the Property, if any; {c) yearly hazard ar property insurmnce premiums; (d) yearly flood insurance prenviums,
if any; (e} yearly merasge insurance premiwms, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the pravisions of paragraph3_in lieu of the payment of morigege insuiance preminma. These items are called "Escrow Htems,”
Lender may, st any time, calioet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
relnted morignge foan may requizs for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 ny amended from time to timz, 12 U.S.C, Section 260) er seq, ("RESPA"), uriess another law that applies to the Funds
wets a tessor amount. if wo, Lender iniy, atany time, collect and hold Fundy in au amount not o exceed the lesser amount,
Lender may estimate the amaunt of Funda due on the basis of current data and reasonable eslimates of expenditures of fiture

- Escrow Hems or otherwlse in accordance with applicable law.

The Funds shall bo hald in an instilution whose deposits are insured by n federa) agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or i #2ay Federal Home Loan Bank. Lender shall apply the Funds to pay the
Excrow Items, Lender may not charge Borrower for heiding and applying the Funds, annually analyzing the escrow gecounl, or
verifying the Escrow liems, unless Lender pays Borrower irerest on the Funds and applicable law permits Lender lo make such
a churge. However, Lender may require Borrower to pay a ezestime charge for an independent real esiale tax reporiing service
used by Lender in connection with this loan, unless applicatls daw provides otherwise. Unless an agreement is made or
applicable aw requires intcrest to be paid, Lender shall not be requird to pay Borrower any interest or eamings on the Funds,
Borrower and Lendes may agree in wriling, however, thal interest sheil be paid on the Funds, Lender shall give to Borrower,
without charge, an annunl accounting of the Funds, showing credits and devits o the Funds and the purpose {or which each
debit o the Funda was made, The Funds are pledged as additional security for all sums secured by this Security [nstrument,

If the Fu ds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the aiwennt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borcower o wriling, and, in such case Borrower
shall pay 1o Lender the nmount necassary to muke up the deficiency, Borrower shall muke wp the deficiency in no more than
twelve monthly payments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Security [nstrument, Lender shall prempt'y refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire os self the Property, Lender, prior o the acquisition or sale
of the Praperty, shalt apply any Fundy held by Lender at the time of acquisition ar sale as a credit ageipst the sums secured by
this Security Instrument,

oL, 3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
3 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
Ay third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

< 4. Charges; Liens, Botrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
::',? which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay

&y these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
ta the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
I£ Horrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfaciory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which muy attain priority over
this Security Instrement, Lender inay give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mare of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property lnsurance. Borrower shall keep the improvemenis now existing or hereaflor erccted on the
Property insured against foss by fire, hazards included within the term "extended coverage™ and any other hazteds, including
floods or flooding, for which Lender requires {nsurance, Thiy insurance shall bs maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurnnce: shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Barrower frils to maintain coverage described nbove, Lender may, m Lender's
option, obtain coverage to protect Lander’s rights in the Property in accordance with pargraph 7.

All insurance policies and renowals shall bo acceptable to Lender and shall include n standard maorlgage clanse. |ender
shall have the right to hold the policies and renewals, If Lender requires, Borrowes shalt promptly give lo Lendor wil recelpts of
paid premiums and renowal notices. n the event of lusy, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss tf not made promptly by Borrower.

Unless Lender and Borrowoer otherwise ugrec In writing, Insurance procecds shall e npplied to restorstion or repair of the
Property damaged, if the restorntion or repair is econumlcally Feasible and Lander’s socurity 14 not fessened. 1 the restoration or
vepalr is not econaracally fensible or Lendor's security would bo lessened, the insurance proceeds shall ho applied to the sums
secured by this Secuaty Instrument, whether or not then due, with any excess pakl to Borrower. I Borrower ahandons the
Property, or does no! araver within 30 days a nolice from Lender that the Insurance carrier has offered 10 settle o claim, then
Lender may collect the-insisance proceeds. Lender may wse the procesds (o repuir or restors the Proporty or to pay sums
sectired by this Securlty insimiaont, whother or not then dio. The 30-dny period witl heght when the natice i« given.

Unfess Londer and Borrovor atherwise agree tn writing, any application of proceeds to priveipal shall not extend or
postpons the duc date of the morthiy payments referred 10 in paragraphs 1 and 2 or change the mnaint of the payments. 1
under paragraph 21 the Property is acquined by Lender, Boreower's rlght to any Insurance policies and proceeds vesulting from
dnmago (o the Properly prior to the aequizitin shall pass to Lender to the extent of the sums secured hy 1his Security fustrumen
immediately prior {o the acquisitian.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bovrower's Loan Applivation; Leascholds,
Horrowor shall accupy, establish, and use tho Prapera.ax Borrower's peincipat residence within sixty days after the execntion of
this Securlty Instrument and shall continue t aceupy tir Proporty ws Horrower's principal resdenco for at least one year ufter
the date of vecupancy, unless Lender otherwise agrees I writing, which consent shall not be unreasonably withhehl, or uiless
sxtenuinling circutnstances oxist which are boyond Borrovier's control, Borrower shall not destray, danmge or impule the
Property. allow the Property to detorlatate, or commit waate in the Property. Borrowor shall he in defanlt it any larfeiure
wctin or procecding, whether civil or criminal, Is begun thut In"1onder's goud faith judgmont could result {i forfeltury of the
Praperty or otherwlse materially impnir the lien crented by thiv Securtiy Tnstniment or Londor's security intorest, Horrower may
cire auich a dofault and reinstate, as provided in parngraph 18, by causing the netlon or proceeding to be dismixed with n roling
thal, in Lender’s good faith determination, precludon forfolture of the-Horrowar'y Intorest in the Property or ather materind
Impairment of the llen crented by thiy Security lnstrumemt or Lendor's secuinty intsrest, Borcower shall alsy be i defult if
Barrower, during tha Joan application prrocess, gave matertally fulss or tnaceurate ZpfGzmmtion or xlatoments o 1ender (or fuiled
o provide Lender with any materiat infarmation) In connection with the lonn evidenserd ae the Noto, Including, but net Handted
to. reprosentations concorning Borrowor's occupancy of the Praporty us a principal resivie wwos If thin Security tastrunient s on
feaschold, Borrower shall comply whh all the provistony of the leasn. {[' Borcawer acqures fee o tu the Property, the
leasshoid nnd the feo title shal) ol merge untesx Lender agrees 1o the merger in wrillng.

7, Protection of Lender's Rights in the Property. 11 Borcower falls to peeform the covenmits Za-agreements contined in
this Securlty Insteumont, or there is n legal proceeding that way significantly affect fendor's righta kv tho Property (such ay
procceding in bankmuptey, probato, for condommation or forfelturo or W onforce fnws or regulations), them Lender mny do
pay for whalever is necessary lo protect the value af the Property and Lender’s rights In the Property. Taewler's uelions mny
Include paying any sums secured by a fon which has priorily vver this Security lnstrnment, appearlug dn courl, pnying |
reasonnblo attorneys® fees and entoring on the Property to make ropaim, Although Londer muy take sction under this pumgn\pE
7. Lender does nat have to do so. o

Any amaunts disbursed by Lender under this paeagraph 7 shall becomo additionnt debt of Borrower secwred by thigh
Security lnstrument. Unfess Borrower and Londor agree to othior terms of payment, these minounts shull bear interest front th ".
date of disburssment at tho Nots rato and shall be payable, with interest, upon notleo from Lender to Borrawer reduesiingla
payment. CL

B, Mortgage fusurance, If Lender required mortgage Insurineo ws o condition of making the {oan secured by this Sceurity
Instryment, Borrower shall pay the premiums cequlred to malntaln the mortgnge Inxurance in effect. I, for any reason, the
mortgngo insurnce covornge required by Lender lapses ar censes to be T affect, Horrower shull pay the promivms required to
obtain coverage substaniially equivalent to tho mortgago insurance proviously In effect, at o cost substnntinlly equivident i the
cosl to Borrower of the mortynge insurance previously in effect, from sn aliernnte wiortgage insuror approved by Lender, If
substantially equivalent mortgage lnsirmnco voverage is not avatlablo, Borrower shall pay o Londer each month a siim equal to
one-twelfth of the Yiaiy inorigage insusance premium belng paid) by Horrowoer when the insurance covernge lapsed or ceased to
be in offect. Lender will nccepl, use nnd rotaln theso prymonts nx a loss reserve in lion of mortgage Insurnnee, Loss resorve
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jpuymenty tnay no Jonger be recuised, a! the option of Lender, if mortgage insurance coverage (in the amount and fur the period
thut Lender requires) provided by an ivsurer approved by Lender again becomes available and is obtained. Borrawer shall pay
the premitiny required to maintain mortgage insurance in effect, or 10 provide o loss reserve, until the requirement for morigage
insurance ends in necordance with any wriilen agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entrigs upon and inspections of the Property, Lender shall give
Borrower natice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

t0, Condemnution, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnntion or other taking of any part of the Property, or for conveyance in lieu of condemnalion, &re hereby assigned and
shall be puid to Lender,

In the event af a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partini taking of the Property in which the fair
markel value of the Property itnmedialely before the taking is equal (0 or greater than the amount of the sums secured by this
Securily Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Sscurity Instrinert shall be recuced by the amount of the proceeds multiplied by the following (raction: (a) the ol
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking. Any oalance shall be paid fo Borrower, [n the event of  partial taking of the Property ir which the nir
mrkes vaive of the Propery inmediately bafore the taking is Jesy than the amount of the sums secured immediately before the
taking, unless Borrower and Lender ofherwise ngree in writing or unless applicable law otherwise provides, the proceeds shall
be upplied to the sims secured by thin Security Instrument whether or not the sums are then due.

I the Property is abundaned hv' Sorroveer, or if, after natice by Lender (o Borrower that the condemnor offers to mmake an
award or seitle o claim for damages, Borrowse fails 1o respond o Lender within 30 days after the daie the notice is given,
Lender is authorized ta cotlect and apply the proceeds, at its option, either to restoration or repair of the Propenty or 1o the swms
secured by this Security Instnunent, whethor or not then due,

Unless Lender and Borrower otherwise ugeie in writing, any application of praceeds to principal shall not extend or
postpone the due date of the monthly payments referned v in parngraphs § and 2 or change the amount of such payments,

11, Borrower Not Releused; Forbearance By Lender Not a Walver, Extension of the time for payaent or medification
of amortization of the suns socured by thix Security Instrumeri ginnted by Lender ta any successor in interest of Borrower shall
not operate {o relense the lability of the origingl Borrower or Borrower's successors in interest. Lender shall not be required 10
cominence proceedings against any successor in interest or refuse-to cxtend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dlinand made by the original Borrower or Borrower's
successors in inlerest, Any forbearance by Lender in exercising any righi or remedy shall nat be o waiver of or preclude the
sxervise of any right or remedy,

12, Successors and Assigns Bound; Jaint and Several Liability; Co-vagners. The covenants and agreements of this
Securily Instrument shall bind and benefit the successors and assigne of Lender xid Borrower, subject to the provisions of
paragraph 17, Borrower’s cavenants und agreements shall be joint aml severa), Any “o'mwcr who co-signs this Security
Instruttient but does not execte the Nole: (a) ix co-signing this Security Instrument only 4o morigage, grant and convey (hat
Borrower's intarest in the Property under the terms of this Security Instrument: (b) is not perionally obligated 1o pay the sums
seeured by this Security Invtrument; and (c) agrees that Lender and any ather Borrower may agree o extend, madity, forbear or
make any aecosimodations with regard to the terms of this Security Instrument or the Nale withou the! Barrawer’s conseal,

13. Loun Charges, 1 the loan secured by this Security Instrement is subject 1o a law which se’s maximum losn charges,
anel that taw iy finndly interpreted sa that the interest or other loan charges collected or 1o be collected 17 cannection with the
boun exceed the permitted limits, then: (a) any such loan churge shall be reduced by the amount necessary ie reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to

.mBorrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making » direct
'?pa)mcm to Borrawer, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
srepayment charge under the Note,

14, Natlees, Any notice to Borrawer provided for in this Security Instrument shali be given by delivering it or by mailing
J0 by finst class mail undess applicable law requires use of snother method, The notice shall be directed 10 the Property Address
Tbr any other address Borrower designates by notice {o Lender. Any notive to Lender shull be given by fimst class mail to
CMl,xmndv..r s achiress stated herein ar any other address Lender designates by notice tv Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given us provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federul law and the law of the
urisdiction in which the Property (s located. In the cvent that any provision or clause of this Security Instrument or the Note
conblicts with upplicable lw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the canflicting provision. To this end the provisions of this Securily Instrument and the Note are declared
tu be severable,

16. Barrawer’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

L]

Form 3014 980

@O-cnm.: 0712301 Page & of 8 qup_ﬁt_/_ L




1

17, Ttansfer of the Property or a Beneflclal Interest In Borrower. If all or any part of the Proparty or any interest i it
is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower s not & nalural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immedinte payment in full of all sums secured by this
Security lnstrument. Howevet, this option shall not be exercised by Lender if oxercise is prohibited by fedornl inw ny of the date
of this Securily Instrument.

If Lender oxercises this option, Lender shall give Borrower notice of acceteration. The nolice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Barrower must pry all sums secured hy this
Security Instrument. If Borrower fails to pay theso sums prior o the expiration of thiy period, Lender may inveke any remedies
permilted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, [f Borrower meets cortain conditieny, Borrower shall have the right o have
enforcement of this Scetrity Instrument discontinued at any time prior ta the earlier oft () 5 dnys (or such ather perivd as
applicnbie taw may specify for reinstatomont) before sale of the Property pursunnt to any power of sale conlnined in this
Security [nstrument; ¢ (b) entry of a judgment enforcing this Security Instrmont. Those conditions are hat Borrower: (a) pays
Lender all sums waick then would be due under this Security Instrunent and the Note s if o accelerntion had oveurred: (b)
cures uny default of xny Gther covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasanable attorneys' fecs; and (d) takes such action as Lender may rensonably reciuire lo assure
that the lien of this Security irniment, Lender's rigiits in the Property and Borrower's abligalion {0 pay the stny secured by
this Security Instrument shali ronnue unchanged. Upon reinstatement by Borrower, this Security Instrament mnd the
obligations secured hereby shall remain fully offective as if no ncceleration had occurred. However, this right to reinstate shail
not apply in the case of scceleration under parmgeaph 17,

19, Sale of Note; Chunge of Loux Scrvicer, The Nale or o partial interest in tho Note (together with this Security
Instrument) may be sold one or more times withau prior notice 1o Borrower. A sale may result in o change in the entity (known
as the "Loan Servicer") that collects monthly paynests dus under the Note and this Security Instrument, Thero nlso inay be one
of mose changes of the Loan Servicer unrelated 1o u-sa'aof the Note, If thers is & change of the Loan Servicor, Horrower will be
given writton notice of the chunge in Aecordance with pairaraph 14 above and applicablo law. The notice will stats the rrme and
address of the new Loan Servicer and the addresy to which payaents shonld be made. The notics will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presonce, uso, disposal, sorage, or release of any
Hazardos Substances on or in the Property. Borrower shall nol dr, nor sliow anyono else to do, anything affecting the
Property that is In violation of any Environmental Law. The preceding *w= sentences shall not apply to the presonce, use, or
storage on the Property of small quantities of Hazardaus Substances that‘nro genceally recognized to be appropriate to nortual
tesiclential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, «lairs, demand, lnwsuit or other action by any
govornmental or regulatory agency or privats parly invelving the Propecty and any Farnrdows Substance or Environmental Law
of which Horrower has actinl knowledge, If Borrower learns, or s notified by any geverimental or regulntury authority, that
any removal or other remediation of any Hazardouy Substance affecting the Proporty is necossory, Borrower shull promptly take
all necessary remedial actions in xecordance with Environmental Law,

As used in this parngeaph 20, “Hazardouy Substances” are thoso substances defined ay tox'c or haanrdois substances by
fnvironmental Law and the following substances: gasoline, kerosens, other Mamimable or toxic pogelenn producty, loxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formuldehydo, and radionctive patorialy, A used in
this paragraph 20, "Environmental Law® menans fedoral laws and laws of the jurisdiction where the Planesty is loeated that
relate to hzalliy, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Londor further covenant and agreo aa folluws:

21, Accelerntion; Remedies, Lender shall give notice to Boreawer prior to neceleration following Bovrower’s brench
of nny coverant or agreement in this Security Instrument (htt not prlor 1o neceleration under paragrph {7 ubless
applicable law provides otherwise), The notice shall specify: (0} the default; (b) the action required to cure the defauly;
(c) & dato, not less than 30 days from the date the notice s given to Borrower, by which the default must be cured; and
(d) that Fallure to cure the default on or hefore the date specified n the notice may result In acceloration of the sums
secured hy this Securtly Tnsteument, foreclosure by Judicinl proceeding and sule of the Property, The niotiee shald further
inform Borrower of the right to reinsiate nfter aecclterntion and the vight to assert in the forectosiee proceeding the
non-existence of a defiult or anty other defense of Barrower to neceleration and foreclosure, (F the defiuudt Is uot cored on
ar before the date specifled In the notice, Lender, at lis option, may vequlre nmedinte payment In fol} of ail sums
secured by thiy Security Instrument without further demand and may foreclose this Securlty Instrament by judicial
proceeding. Lender shall be entitled o coltect ald expenses incurred la pursuing the rensedles provided In this m\mgmph
21, including, but not Hmited 1o, reasonable attorneys’ foes and casts of tithe evidence,

22, Relense, Upon payment of all sums secured by this Security Instrument, Londor shall rolease lhi» ‘u.'uurlty Tostrutent
withoul charge o Borrowoer, Borrower shall pay any recordation coaty, et

23, Walver of Homestead. Borrowor waives all eight of homestead excmption in the Property. Form 3014 /00
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24, Riders ta this Seevnty Instrument, 1f one ar mere riders are executed by Borrower and secorded together with this
Security Insimment, the covenaits 2od agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument.

[Cheek upplicable boxtes)]

_J Adiustable Rate Rider [~ Condominium Rider -4 Family Rider
4 Graduated Payment Rider .==) Planned Unit Development Rider Biweekly Payment Rider
E Balloon Rider b Rete Improvement Rider Second Home Rider
V.A. Rider Olner(s} [speeify]

BY SIGNING BELOW, Borrower accepls and agress to the tersiarand covenants contained in this Security Instrument and
in any rider(s) executed by Barrower and recorded with it

Witnerses: N
Al

(Seal)
Jer Chaw -Burrower
__Qié‘(_ﬁféu_ (Seal)
Celine H Chow -Borrower
- (Seal) / gﬁ/(ﬁ&ﬂ,- (Seal)
-Borrower aertyKChow ~Baymower
Ry % & ol
v
8 STATE OF ILLWOJIS, ) @/— County ss;
v L A . & Notary Public in and for xaid county and staie do hereby centify
<Y it Jerry K Chow, an unmarried person, and Celinu H Chow, an unmarried person, and Betty
:.3 Chow, an unmarried peraon

4
-

. persanally known to me 10 be the same person(s) whose nin|s)
subscribed to the foreguing instrument, appeared before mo this day in person, and acknowledged that they
signoed and delivered the said muimmem A% their free and voluntary pct, fog the uses and purposes therein sst forth.
Given under my hand andge . 2 day of ek ;
{CIAL BEAL’

Canoy [ Hayoen
HOTARY PUBLIC STATE OF ILLINOIS
ﬂ
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