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THIS MORTGAGE is made this v daref
19 |, between the Mortgagor. '
I N e N RPN STLR (herejn | Borrawer }), and the Mortgagee.
IR I T R B T LR R
exnung under lhk‘ Baws b g cr St L i rl,‘»‘. Al L, e Gl
whose address s

. @ corporanon orgamzed and

!herem "Lender™)
93542”’”“ /INATRRE PR = L
WHEREAS. Porrower is indebted to bcm.fr-r in the principal sum of U.5.5 | L i .
which tndebtedasss is evidenced by Borrower's note dated and extensions and renewals
thereof (herein *"Node™), providing for monthly installmenis of principal and interest. with the balance of indebiedness,
if not sooner paid, due and payadble on

To SECURE te Lend<c the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums. with int=ris”thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the coveirar.s and agreements of Borrower herein contained, Boerower does hereby mortgage, grant
and convey to Lender the followinie described property located in the County of . State of
INinois:

THE NORTH 40 FEET OF LOT 172 IN FRANK C. WOQD'S ADDITION TO MAYWOOD, BEING A SUB-
DIVISION OF THE WEST 1/2 OF THE SCUTHWEST 1/4 OF SECTION 14, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRIMZIPAL MERIDIAN, ACCORDING TG THE PLAT THEREOF
RECCORDED APRIL 23, 1910 1IN BOOK 1JR OF PLATS, PAGE 4, AS DOCUMENT NUMBER 4548223,
IN COOK COUNTY, ILLINOIS.
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which has the address of
Phia o {Strent {City)
Illinois therein ' Property Address™'); ? 4_‘
{1 Code)

TOGETHER with all the improvements now or hereafier erected on the property. and all easemenis. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the forepoing, together with said pruperty {nr the leaschold estate if this Moertgage is on a Jeasehold) are
hereinafier referred to as the “Property 7

Borrower covenants that Borrower is fawfully s:ised of the ¢staie hereby conveyed and has the righe 1o morsigage,
grant and convey the Property. and that the Propeny 1s unencumbered. except for encumbrances of record Bosrtower
covenanis that Borrower watrants and wil! defend gencrall\ lbc title to the Propcrty against all claims and demands.
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subpest to encum brances of record.

[IU.!HQIS-mm INPROVEMENT . | B0 FRELA FILINC UNLFORN msuumm]

! rm‘ R IO [T T T RS T L R Y AR T AP B T1

. TO4AsA TRAN 7044 07/14/93 wonna

CLNO 35 (8/A7) L




UNOFEFICIAL COPY

{ U PUE QO 07 PAUPERY ST SIK] mOtdg EDedS)

FE-91F Sands3 sosibwen Ay
Fe. 0L {0 JIVIC IqNg Aol
' 23 2qR
STYP2TIVI L e | e e ion
A" g o . SIVAS WIDNH0,
) sandxa possnuwia) £y
£661° AINL o Lep VaLE 1 SIY}PEIN JeIMLga ue puey A1 1apun uaan
WU0) Rs mwnqUsasodind pue Sasn 3yl 10} 10 Adeiunos D)) ¥ay
1R UIUWINLSU) PIES Y] PALaAIP pue paufis g 1rys palipavorgoe pue ‘uosaad ui Lep sup ;i aojaq puevadde
‘Juaunsul 3uo3a10) ayl of paginsgns 51 (5)3WEY SOy~ (531005u3d anrrs Ay 3q 0) 3w o1 umouy Ajruosiad

ITHHVHNA ‘NOSHINNVH J1110171
ey 11380 Agaday op *aE)s PUE L1UNOD IS S0y BUB ut Jquhd 1eoN ¢ 1472993 ITIVH TI0ON g

86 Ajunny ACO0D SIONETT] 4G HIVIS

11209 -

101100 -

¥R BLIOW SIYI PAINDAXA SBY 1AMOMIOR JOINTHAL SSINLIA, Ni

~
- *
TA
L4
“'b
3} UOFIYE 3INSOIII0) JAY)O IO JES AU JO U IDULIGUWINDLA Jouadns 3y Japun nejap
~  fuw jo "aBzIuopy syl Jo auo aded un YLIO) 1as SSIEPPE S I3PUIT e (Japur] o1 anioN a2 0y sfeSuow st 2ase Ajuond
C7 SEY YOIM U] € (1IM SIUEIQUENIUF 2410 10 15021 jo paap 38eduow Luw jo 1apioy 2yl 1sanbas Japuary par Jamoliog
—
oy

LSONL 40 SQ3FFA HO STOVHLAOW
HOII34NS HIAANN JANSOTIFH0OS ANV
L1Nv43A 30 FDILON HOod Ls3n0Fa

‘Aadoid 2y vy vondwaxd pearsawoy 10 3YEL 1T SaAEm AQII0Y JA¢ OO "PYHSNBOH] JO 1AW 1T
AU 1 UOLBPIOD22 J0 SIS0 ||E Avd [[TYs Jamoliog S1amoitoq ot 28ieyo

woynm adeSuopy siyy asesnad {jeys repur) "afeduopy sty Aq paanoas swns ({e jo juauied uod(y raewday 0Qf
paalasal N S1UIL IS0y JOJ AfU0 JUNOIdT
0) 2)qeL) 3q [feYS 32415331 2y 3TeBUOW Siyl AQ PAINOIS SWNS Y OF UMY) PUT 's33} SASUIONT IIQPUOSES PUY SPUOQ
$,43A13331 UG SIENsWIAI '$33) S $3A13331 0} paywl) (ou ng ‘Furpridu) (5)ual jo unisafjos pue Auadolg ay) jo juawsfeuriu
§0 £1392 Y3 Jo wawsed o1 3say paydde ag jjeys 12423232 2y AQ PAIdA(10Y S1ua Ny anp ised asoyl Fuipnpw Anadoag
241 JO 53U Y1 133{]03 0} pue Lpadoly 3y adeurw pur jo uoissassod axel ‘uodn 13102 01 Knod ¥ 4G parutodde 1At

® 3ARY Of PHIUT 2q J{RYS 22puF] ‘Auxdoig s41 )o URWUCPUEGR 10 Joay | YydeiBeied Japun uotesa)addr vodny




. -
10. Borrower Not L‘&Nﬁﬁtﬁ{ﬁb‘ﬁ:ﬁp ly‘lme for payment or musdifica-
tion of amorntization of (M€ sdm by this M agd gr b any cc_nsor}n interest of Borrower
shail not operate to release. in any manner, th:. hability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrower's successars in interest. Any forbearance by Lender in exercising any right or remedy

hereunder, or otherwise afforded by applicable las, shail not be a waiver of or preclude the exercise of any such right or

remedy.

lly. Saccessors and Assigns Boond; Joint anc Seversl Lisbllty; Co-signers. The covenants and agreements beremn
contained shall bind, and the rghts hereunc er shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof. Alf covenants and agreements of Borrower shall be joint and
teversl. Any Borrower who co-signs this Mortgage. but does not exccute the Note, {adis vo-signing this Martgage only to
mortgage. grant and convey that Borrower's interest in the Property to tender under the terms of this Morgage. (b1 is
not personally liable on the Note or under this Mortgage, and (c] agrees that Lender and any other Borrower hereunder
may agree 1o extend, modify, forbear, or make any other accommodations with regard to the terms of shis Mortgage or
the Mote without that Borrower's consent 2nd without releasing that Borrower or miodifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable Jaw to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
sddressed 1o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hei=in and lb) any notice to Lender shall be given by certified matil 1o Lendet’s address stated herein or to
such other addressias Lender may designate by notice to Botrower as provided herein. Any notice provided for in this
Mortgage shall bé diemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing %a-': Severability. The stare and focal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which/(he Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evenushat any provision or clause of this Morigage or the Note conflicts with applicable faw, such
conflict shal) not affect othes piovisions of this Mortgage or the Note which can be given effect without the conflicting
provis'on. and to this end thd ployvisions of this Mortgage and the Note are declared to be severable. As used hercin,
“costy”, “expenses” and “attc/aeys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower snziil be furnished a confermed capy of 1he Note and of this Mortgage at the time of

execution or after recordation hereol.

1S. Rehabiitistion Loar Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair. or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver (o) Lender. in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hasC deainst partics wha supply labor, materials or services ip connection
with improvements made to the Property.

16. Tranafer of the Property. If Borrower sells or (ranjiers all or any pari of the Praperty or an interest therein,
cacluding {a) the creation of a lien ar encumbrance submdinzec to this Mongage, (b) a transfer by devise, descent. or by
operation of law upon the death of a joint tenant, or (¢ tie grant of any leaschold interest uf three years or less not
containing an option to purchase, Borrower shatl cause to be sabriitied information required by Lender to evaluate the
transferec as if a new loan were being made to the transferee. Borrowrr will continue to be obligated under the Note and
this Mortgage unless Lender refeases Borrower in writing.

If Lender, on the basis of any information ohtained regarding tae trunsferee, reasonabty determines that Lender's
security may be impaired. or that there is an unacceptable likelthoo? v a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lindes may declare all of the sums secured by
thic Mortgage to be immediately due and payable. If Lender exercises such/option 10 accelerate. Lender shall mail
Borrower notice of acceleration in accordance with paragraph |2 hereof. Suchino.ire shali provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrewir riay pay the sums declared due. if
Borrower fails to pay such sums prior (o ¢he expiration of such period. Lender may. without further notice or demand
on Borrower, invoke any remedics permitted by paragraph |7 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hereof, upon Borriwer s breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when due Sy ums secured by this
Mortgage, Lander prior to acceleration shail give notice to Borrower as pravided in paragraph 2 arreof specifylng: (1}
the breach: (2} the action required 10 cure such bresich; (11 a date, not less than 10 days from the dat: 'ae notice is mailed
10 Borrower, by which such breach must be cured; and (41 chat fallure 19 cure such breach on or beforcit e date specified
in the notice may result in acceleration of the sums secured by thls Mortgage, forectosure by Judicial pruceeding, snd
sale of the Property. The notice shall further Infonn Barrawer of the right {0 reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonenistence of a defaull ar any other defense of Borrower (o acceleration and
foreciosure. If the breach is not cured on or before the date specifled ln the notice. Lender, at Lender's opiion, may
dectare all of the sums secured by this Mortgage 1o be immedintely due and payable without further demand and may
foreclose thie Mortgage by judicial procteding. Lender shail he enthiled 10 collect in such proceeding all expenses of
foreclosare, Including. but not limited to, reasonable attorneys’ fers and costs of documeniary evidence, sbstracts and
tithe reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s avecleration ol the sums secured by this Mongage
due 1o Borrower's breach, Borrower shall have the right 1o hase any provecdings began by Lender 10 entorce this Mort-
gage discontinued at any Lime priot to entry of a fudgroent entoreimg this Mortpape it (4 Borrower gass Lender all sums
which would be then due under this Mortgage and the Note Bad ne accceration oceurred: (b Borrower cures all
breaches of any other covenants or agreements ot Burrower contwired 1 this Muorigage: (03 Bareower pays all reasonable
expenses incurred by Lender in enfarcing the covenants and aprecments ol Borrower contatned in this Morigage. and in
enforcing Lendet's remedies as provided in paragraph 17 hereot mchnting. but mot bmited to. reasonable attorneys’
fees: and (d)} Borrower fakes such action as Lender mray reasonablyv requare to assure 1hat the fien ot this Mortgage,
Lender’s interest in the Properts and Borrowet's obligation to pav the sums secored by this Mortgage shall continue
unimpaired. Upon weh payment and cure by Bareower. this Morteage and the obligations secured hereby shall remain

in full force and effect as it ne aceeferation had occsrred
19. Aseignment ol Rents; Appoiniment of Receiver. A wdditional securiy hereunder. Borrower herehy assigns to

Lender the rents of the Property, provided that Bovrower shail. prior 10 acceleration under paragraph {7 hereof or
abandonment of the Property, have the right 1o cotleet and rerain such rents as they become due and payable
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THIS VARIABLE RATE RIDER is made this Cu day of G A9
and is incorporated into and shall be deemed to amend and suppiement the Mortgage (the “Security lastrument’) of the same date given
by the undersigned (the “Borrower™) to secure Borrower's Consumer Loan and Security Agreement to

5 R S i

(the “Lender™) of the same date (the " Note™)and covering the property described in the Sccurity Instrument and located at:

(Property Address}
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate” changes, and for annual adjustments o0 Borrower’s payment amount, ad-
justments in the loan term or adjustment to Borrower's {inal payment amount.

ADINTIONAL COVeMANTS.
10 addition to the covip nts and agreements made in the Security Instrument, Borrower and Lender further cavenant and agree as

follows:
CHANGES IN PAYMENT S CiEDULE DUE TO INTEREST RATE CHANGES.
The Note provides for an init“al 2. inual interest rate of e 9%, and also provides for changes in the interest rate

and payment schedule as foltows:

Borrower’s rate will be a variable anntal tate of % in excess of the highest U1.S. Prime Rawe published daily in
the Wall Street Journa! under “Monev Rates ™ Zihe “index rate™). If the index becames unavaifable, Lender will select, to the extent per-
mitted by applicabie laws and regulations, some o7ier interest rate index that is comparable to the index and will natly Borrower of the
change. Lender will recalculate and reset the annuil interest rate each business day {exciudes Satunday, Sunday and legal holidays), 1o re-
flect changes in the index rate. To figure the Annual Pircentage Rate, Lender adds percentage points to the index in effect
the previous business day. Lender will change the Annuil @eicentage Rate on the first business day fexcludes Saturday, Sunday and lkegal
holidays) following the day that the index change is publistid! The interest rate will never be more than -+ - 1 9% per year or less
than $.00% per vear. The interest rate in effect on the date {20 days before the final payment is due will be the rate Lender charges after that
date.
f J Borrower's monthly payment will change annually on eachiannizersary daie of the first pavment due date. Lender will determine
the amount of the monthly payment that would be jarge enough to n'pa the unpaid principal balance of the Note plus interest on that
amount in full &5 the final payment due date. Lender will give to Borrower a potice of any changes in the monthly pavment at least 25 days
{but no more than 120davs) before the date when the change becomes effectiv Lizuder will use the interest rate in effect on the date shown
in the notice of pavment change (reterred 1o below) to make this caleulation. 19(hs Mote has not been paid in ful by

, Barrower will pay the remaining unpaia p irapal and accrued interest in fudl on that date.
[ ] Barrower will continae 1o make regular monthly payments until the unpaid pripcipal and interest due under the Note have been
paid in full. Interesi rate increases may extend the original payment schedule. 1f the Nete has not been paid in lull by

. Borrower will pay the remaining unpaid principal 7od accrued interest in full on that date.
[ ] Borrower's final pavment will be adjusted so that the unpaid principal and interest dlc nder the Note will be paid in full.

NOTCE.
Lender will give to Borrower a notice at least once ¢ach year during which an interest rale adyu tment is implemented without an ac-

companying change in the amount of the monthly payment. The notice will include the current and priOrinterest rases, a statement of the
lcan balance and other information required by law and uscful to Borrower.

LOAN CHARGES.
1t the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, ana $el wis inally inicrpreted

so that the interest or ather loan charges collected or to be collected in connection with the loan exceed permitied Vansts, then: (1) any such
loan charge shall be reduced by the amount necessary 1o reduce the charge 10 the permitted bmit: and (2) any sumsa)’eady collected from
Barrower which exceeded permitied limits will be refunded tc Borrower. Lender may choose to make this refund Uy ridycing the prin-
cipal owed under the Note or by making a direct payment (o Borrower. Ifa refund reduces principal, the reduction will L~ yeated as a par-
tial prepayment under the Note.

LEGISLATION.
I, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the Note, the

Security Instrument or this Variable Rate Rider (other than this paragraph) unenforceable according Lo their terms, or all or any part of
the sums secured hereby uncoliectable, as otherwise provided in the Securtry Instrument and this Variable Rate Rider, or of dimninishing
the value of Lender's security, then Lender, a1 Lender's option. may declarce all sums secured by the Security Instrument 10 be immediately

due and payabie.

935343760

IN WITNESS WHEREOF Borrower has executed this Variable Rate Rider,
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender 10 require repayment of the Note ln full
upon (ransfer of the property.

This Due-On-Transfer Rider s made this .. . day of .. L9, and is
incorporated 1nto and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust. or Deed to Secure Debt (the “Security

Instrument™) of the same diwr given by the undersigned (the “Borrower™') to secure Barrower’s Noie 1o
HET N I S I I T IR I R BT A D RN B . [ A
{the “Lender™)

of the same dute (the “INote™) and covering the property deseribed in the Secuniy tnstrument and located at:

'y . ! Pt

N IR NI [ TR A T

{Property Address)

At apen Cove nass n addition to the covenants and agreements miade i the Secunity Insirument, Borrower and Lender fue-

ther covenant and agree as folhwss
A TRANSFER OF T1HE PROPERGY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant 16 of the Securitiscastrument ss amended to read as follows,

16. Transfer of the Property or a Beneticial (nt/re Win Borrower. i1 all o amy parcof the Properts ar anaierest therein is sold os transferred
by Borrower {or if a benehicial interest in Borrowes i< sold or transterred and Borrower 15 not a natural person or persons but 1s a corpo-
ration. partnership. trast of other legal entity) wathiout Lender's pror writen consent, excluding ta) the creation of a lien or encumbrance
subordinate o this Secursts fnstrument which docsnoteelate 1o transfer of rights ol occupancy 1n the property, (b) the creation of a pur-
chase money sceurty nterest for houschold apphancs.Zcra transfer by devise, descent or by operation of law upon ibe death of a ot
tenant or (d) the grant of any leaschold interest of three years Hrfess not comdaening an opton te purchase, Lepder may, at Lender's option,
deciare all the sums secured by this Security Enstrument to by =mmediately due and pavable.

If Lender exercises such option to accelerste. Lender shall mant Barrover nobice of scceleesation in accordance with paragraph 12 hereof,
Such nouice shall provide « period of not less than 30 days from the date the notce 1s masted within which Borrower may pay the sums
declared due. If Borsower Enls 1o pay such sums prior to the eapiratio) of such period. Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by parugraph 17 hereol.

Lender may consent 1o a sale or transfer 110 1) Borrower causes to be submureed 2o Le nder information required by Eender to evaluate the
transferec as iTa new laan were beng made to the transieree: (23 1 ender reasonaba determines that Lender’s security will not be impaired
and that the risk of a breach of any covenant or agreement tn Lhis Security Instromesds aeeeptables (3 interest will be payable on the sums
secured by this Sccurity Instrument ata rute acceptable 10 Lender: (-4 changes 1n the prms ol the Note and this Secunty Instrument re-
quited by Lender are made, including. fur example, periodic adjustmentin theanterestiate. adifferem final payment date for the loan, and
addition of unpaid tnterest o principal; and (5) the transleree Signs 4R assumption agreemerishat 1s acceptable to Lender and that obli-
gates the trensferee to keep all the promises and agreemients madu in the Note and in thes Securit2Insirument. as modified if required by
tender. To the extent permistted by applicable kaw, Lender also may charge a reasonable fee as a cotedivion to Lender’s consent 1o any sale

or transier,
Borrower will continue (v be obligated under the Now and this Sceunity Instrument unless Fender relenses Barrower in wriling.

IN WITNESS WHE REOE Borrower has excecuted this Due-On-Transfer Rider

y MW
.@CZ"&’?’ _ (Seal)
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(Seai)
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