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MORTGAGE

THE TERMS GrF THIS LOAN 0745246
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOGN PAYMENT AT MATURITY.

I

THIS MORTGAGE (“SeennitInstrument”) is given on - JUNE 28, 1993 . The mortgagor is

ROBERT T. BERTRAM
AND SUSAN L. BERTRAM, PUSBAND AND WIFE

OEPT-11 RECORD TOR 00
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{"Borrawer”). This Security Instrument 15 giveanto

TRANS NATIONAL MORTGAGE CCRE.

» % 3 "

which is onganized and existing under the taws ot THE STATE OF ILLINOLS , and whaoke

sddress is 1500 WEST SHURE DRIVE-SUITE 200
1 Lender"). Borrower owes Lender the principal sum of

~" 'ARLINGTON HEIGHTS, ILLINOIS 60004
~./  (ONE HUNDRED EIGHTY THCUSAND
[~ aND 00/100 Dollies (U.S. § 180,000.00 ),
S This debt is evidenced by Borrower's note dated the same date as this Secun?y Instrument ("Note™), which provides for
!’r\ monthly payments, with the full debt, if not paid earlicr, due and payable on  JUSY 1, 2000
—_ This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by fie Note, with interest, and atl runew.alu
S—  extensions and modifications of the Note: (h) the payment of all other sums, with inwrest advanced under paragruph 7 to
profect the secunty of this Security Tnstrument: and (c¢j the performance of Borrower's cqysrants and agreements under this
Secunty Instrument und the Note. For this purpase, Borrower does hereby mortgage, grant and vrinvey to Lender the followiny
described property focated in COOK County, [Hinos:
N ! LOT § IN BLOCK 4, IN PROVIDENT MUTUAL LAND ASSOCIATION SUGDLVISION, OF
3 BLOCKS 7, 8, 9, 10, 11, iz, 28, 2%, 30, 31, 32, 33, 54, 55,56, 57, 58
> AND 59 IN THE VILLAGE OF WINNETKA, BEING A SUBDIVISION OF THz «wEST HALF
l;] , {1/2) OF THE NORTHEAST QUARTER (1/4) OF SECTION 20, TOWNSHIP 42 NORTH,
~3 ] RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, @
"3 ILLINOIS, X
O~ o
o -G- X
L& ] »,
5 05-20-206-004 é O"m :
o
2
L3 which has the address of 563 PROVIDENT STREET, WINNETKA Street, City |,
Hhpons 60093 ("Property Address™):
Zip Codea
oFS 1038
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5. Hawwrd or Propekty) [l orrpwer] S ) np ow eftsting or hereafter erected on the

Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, inchiding
Hoads or flooding, for which Lender requires msurance. This insurance thall be mamtained in the amounts and for the periods
that L ender requires. The insurance carner providing the insirance shall be chosen by Borrower subject to Leader's approval
which shall not he unreasonably withheld. 1 Borrower tinds 1o mauntan coverage deseribed above, Lender may, ot Lender's
option, ohtain coverago to protect Lender’s nghts i the Property in accordance with paragraph 7.

Al insurance policies and renewals shall he zeeeptable to Lemnder and shal) include a standard montgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
patd premiums and renewal notices. In the event of loss, Borrower shall gtve prompt notice to the insurance carrier and Leador.
Lender muy mnake proot of Joss it nut mude promptly by Borrower,

Unless Lender and Borrower othenwise agree tn writing, isirance procecds shatl be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's security is net lessened. 1F the restoration or
reparr is not ceconomically feasible or Lender's security would be lessened, the insurance proceeds shull be applied 1o the sums
secured hy this Security Instrument. whether or not then due, with any excess pad to Borrower. H Borrower abandons the
Property, or does not answer withun 30 days a notice trom Lender that the insurruce carner has offered to settle @ clium, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repuir or restore the Property or o pay sums
secured by this Secunty Instrument, whether or aot then due. The 30-duy peniod wall begin when the nobice 1s given,

Unless Lender” ard Borrower otherwise agree i wating, any appheation of proveeds to puncipal shalt not extend or
postpone the due date G ane monthly payments relerred to i paragraphs | and 2 or change the amount of the payments. b
under parugraph 21 the Propiete s acqgmired by Lender, Borrowes's nght to any insurance policies sml proceeds resulting from
damage o the Property prior Boineacqustion shail pass to Lender to the extent of the sums secured by this Secunty Instrument
unmeditely prior to the sequisitiog.

6. Occupancy, Preservation, Maizivmnce and Protection of the Property; Borrower’s Loun Application; Leascholds.
Horrower shali occupy. establish, and usc e Property as Borrower's principal residence within sixty days after the execulion of
this Sevunity Instrument und shatl continue 167 occupy the Property as Borrower's principut residence for af least one year after
the date o occupancy, unless Lender otherwiseazezes in wating, which consent shali rot be unrcasonubly withheld, or unless
extenuating circumstances exist which are bevond Sorrower’s control. Borrower shall not destroy, damage or umpair the
Property. allow the Property to detenorate, or coman® waste on the Property. Borrower shall be in default if any torfeiture
action or proceeding, whether civil or criminal, 18 hegun th2wn Lender’s good taith judgment could result in forfeiture of the
Praperty or otherwise materially impair the lien creaied by (his secunty Instrument or Lender's secunity inferest. Borrower may
cure such a detanlt and reinstate, as provided in parageaph 1R, Dy Cousing the action or proceeding 1o be dismissed with a ruling
that. 1n Lender's yood tath determunation, precludes forfeituie Of <he Borrower's mterest in the Property or other materinl
smpatrment of the lien created by this Secunty Instrument or Lender's s2curity interest. Borrower shall also be in default 1f
Rorrower. dunng the loan application process, yave materially false or (nascnrale information or statements o Lender (or fmled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
1o, representations concerning Burrowet's oceupancy of the Property as u principal sesidence. [f this Secunity [nstrument 15 on 4
leasehold, Borrower shall comply with alt the provisions of the lease. [f Busrotver acquures fee litke to the Propenty, the
teaschold and the fee title shall not merge unless Lender ayrees to the meryer in writing.

7. Pratectinn of Lender’s Rights in the Property. it Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there 15 a legal procevding that may sigmtwantly affect Lender s npehts in the Property (such as a
proceeding in hankrupicy, probate, for condemnation or torferture or to enforee laws or regulasiony), then Lender may do and
pay for whatever 15 necessary to proteet the value of the Property and Lender's nghts in the Fropeay, Lender's actions muy
inciude paying any sums secured by a lren which has priority over this Secuniy Instrument, agpaanng in court, payiny
reasonable attormeys® fees and entering on the Property to imake repairs, Although Leader may tuke setiva pader this paragraph
7. Lender does not have to do so.

Any mnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishugsement at the Note rate and shadl be pavable. with interest, upon natice from Lender to Borrower requesting
pasment.

§. Mortgage Insurance, 1 Lender required moreeage insurance as 4 condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to mantain the mortgage insurance in effect. If, for any reason, the
mortgaye insurance coverage required hy Lender lapses or ceases fo be in ettect, Borrower shall pay the premiums required 1o
ohtain coverage substanhalty equivilent to the mortgage msurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in ettect, from an alternate mortgage insurer approved hy Lender. If
substantially equivalent mortgape insurance coverage 15 not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the vearly mortpage insurance premium bewnp patd by Borrower when the insurance coverage lapsed or ceased o
be i etfect. Lender will accept. use und retain these pavments as a Joss reserve in liew of mortgage insurance. Loss reserve

DPS 1091
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17. Tramsler of the MN}@F-.FI'!@ |Ahtr@Pl¥ the Property or any thlerest i o
i solul or transterred (o i @ Beneficial mterest m Borrower s sold o Truns epred and Borsower s nat w aatusal person) wathont
Lender's pror watten comsent, Lender miy, at its option, requere nntediate paywent i ) of all suma secorsd by this
Securty Instrument. However, this opoin shill not be exerowed by Lemder ot exererse i protubited by tederal law as of the date
of this Svearty Instrnent.

1t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period of not
less than 30 days trom the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. [f Borrower fails to pay these sums priof to the exprration of this period, Lender may invoke any remedies
permitted by this Secucity [nstrument withom further notice or demand on Borrower,

I8. Rorrower's Right to Reinstate, If Borrower meets certan conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the cardier of: (a) 5 days (or stich other pened as
applicable law may specity for renstatement) betore sate of the Property parsuant to any power of sale cantaned in this
Securtty [nstrument; or (b entry of @ judgnent votorcng s Secunty Instrument. Those condstions are thit Borrower: (a) pays
Lember afl sume which then would be due under this Security bstewment and the Note wsaf no aceeleration had occurred; (h)
cures any default of any other covenants ot agrectents: (0) pays all expemses ncurred in entoreing this Security Tastrument,
including. but notdumited to, seasonable attorneys” teest and (d) takes such action as Lender may rensovbly require o RENRE
thaet the hen of ins-aeconty Instrument, Lender's rights in the Property and Barrower's obligation to pay the sums secured hy
thes Secunily Msteamest shall continue unchanged. Upor remstatement by Borrower, this Security Instrument and the
ohligations secured herény shatl reman fully effective as it no acceleration had oceurred. However, this right to reinstate shall
not apply 1 the case of accel=iation under paragraph 17.

19. Sule of Note; Charge sf Loan Servicer. The Note or o pactial intesest in the Note (together with this Security
instrument) may be sold one or foke times without prior aotce to Borrower. A sule may result in a change m ihe entity (known
as the "Loin Servicer™) that collscts menthly pavments due uader the Note and this Security Instrument. There also may be one
or mare chanyes of the Loan Servicer wo/ehled to a sale of the Note. It there 1 a change of the Loan Servicer, Burrower wil he
given written notice of the change in accordarcewith paragraph (4 above and applicable law. The nolice will state the pame and
address of the mew Loan Servicer and the address to which payments shoubd be mide. The notice will also contain any other
information required hy applicable taw.

20. Hazardous Substances. Borrower shall el sause or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or e the Property. Bosrower shall not do, nor ullow nnyone else o do, wnylhing aifesting the
Property that 1s m violation of any Eavisonmental Law. The preceding o seatences shili not apply to the presence, wso, of
storage on the Peoperty of small quanities o) Hiznrdous Substagces that are geterally recognized to be approprate to normal
resadential wses und 1o mamtenance of the Property.

Borrower shall promptly give Lender written notice of any investiration, claim, demand, Jawsuit or other action by any
govemmental or regulatory agency of private party mvoiving the Prope'ty and any Hazardous Substanc: or Environmental Law
of whivh Borsower has avtual knowledge, 1t Borrower leams, or is notified byeny governmental or repulatory authonty, that
any removal or other remediation of any Hazwdous Substance aftecting the Ploperts is necessary, Borrower shall promptly tike
all necessary remedial actions tn accordance with Enviconmental Law.

As used in this pacagraph 20, "Hazardeus Substances™ are those substances defines as toxic or hazardous substances by
Environmental Law and the folfowing substances:  gasoline, kerosene, other flammatle ar toxic petrolewm products, toxic
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and rdivactive materials. As used in
this paragraph 20, “Environmental Law™ awans federal laws and laws of the junsdiction where the Property is located that
relate to health, safely or epvironmental protection.

NON-UNIFORM COVENANTS. Bosrower and Lender fusther covenant and agree as follows,

21, Acceleration; Remedies. Lender shall give nutice to Beryawer prior te accelerition folloviing Borrower's brewch
uf any covenant or agreement in this Security Instrument {hut not prior to acceleration under gavagraph 17 ualess
applicable kow provides otherwise), The notice shall specity: (a} the default: (h) the action required (o cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Bocrawer, by which the default must be cured; and
{d) that Eaiture to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt furthes
inform Burrower of the right to reinstate after acceleration and the right to assert in the forecfosure proveeding the
nun-existenwce of o definlt or any other defense of Borrower to acceleration and fuveclnsure, I the defauit is not cured on
or hefure the date specified in the notice, Lender, at its aption, may require immediate payment in full of all sums
secured by this Secerity Instrument without further demand and may foreclose this Secority Instrument by judicial
proceeding. Lender shalt be entitled to collect ait expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nout limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured hy this Security Instroment, Lender shall release this Securily Instrument
without charge to Borrower.  Bocrower shall pay any recordation vosts.

23, Waiver of Homestend, Borrower waives alt right of homestead exenption n the Propenty. Form 3:: : ;g;
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THIS BALLOON RIDER is mada this 28TH day ot JINE , 19 3, and is incorporatad into and shall
be deemed to amend and supplemant tha Mortgage, Dead of Yrust or Dead to Secure Debt {the “Sacurity Instrument*) of the same

date given by the undarsigned (the "Borrowaer”) tc secure the Borrower's Nota to

TRANS NATIONAL MORTGAGE CORP.

ithe “Lander} of the same date and covering the property described in the Security Instrumant and located at:

563 PROVIDENT STREET
WINNETKA, ILLINOIS 60093

($roperty Adaress)
The date of the Note is called the "Note Date.” | understand

The interest rate stated on the Note is called the "Note Rate.”
The Landar or anyone who takes the Note, the Security

the Lander may transfer the Note. Security Instrument and this Rider.
Instrument and this Ridar by transfer and who is antitled to raceive paymants undar the Note Is called the “Note Holdar.”

ADDITIONAL COVENANTS. in addition to tha caovenants and agreoments in the Security Instrumant, Borrower and Lendar
further covenant and agres as follows (despite anything to tha contrary contained in tha Sacurity Instrument or the Note}:
(1. CONDITIONAL TMGHT TO REFINANCE |

At the matuntv date of the Note and Sacurity Initrumant (the *Maturity Date”), | will be ahla to obtain a new loan (*Naw

toan’} with a new Matu/ity Date of JULY 1 , 2023 | and with an intarest rate equal ta the “New Note

Rata” determined in accordance with Saction 3 below if all the conditions provided in Sections 2 and 5 bsiow are met {the
“Conditional Refinancing Ur¢ion’). If those conditions are not met, | understand that the Note Holder is undar no obligation to
refinance ar modify the Notl, (r to extend the Maturity Date, and that | will have to repay the Note from my own resources or

find a lender willing to land me the ‘ncney to repay the Note.

[2. _CONDITIONS TO OPTION |
If | want to exetcise the Concit oral Refinancing Option at maturity, certain conditions must bs mat as of the Maturity Date.

Thase conditions are: (1) | must still bo the ownar and occupant of the property subject to the Security Instrument (tha
“Property“}; {2) | must be currant in my mor hiy payments and canrnot have besn more than 30 days late on any of the 12
scheduled monthiy payments immediataly pracesding the Maturity Date; (3] no lien against the Property lexcept for taxes and
spacial assessments not yet due and payable) olner "han that of the Security Instrument may exist; (4] the Naw Note Rate cannot
be more than 5 percentage points above the Nouo Pals; and (5] F must make a written requast to the Note Holdsr as provided in

Section Sbelow. . _.
3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rata of interec 1qual to the Federal National Mortgags Associatian’s raquirad net yisld
for 30-year fixed rates mortgages subjact to a 80-day mandziors delivery commitment, plus one--half of one percentaga point
{0.5%}, rounded to the nearest one—eighth of one percentaga f£oint (0. 125%} (the “New Note Rate“}). The raquired net yield shall be
the applicable net yield in effoct on the date and time of day tha. tt e Nots Holder receives notice of my siection to exercise the
If this required nat yield is not avai‘able, the Note Holder wili determine the New Note Rate by

Conditional Refinancing Option.
using comparable information.

(4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculatad in Section 3 above is no’ g sater then S percentage points above the Note Rate
and a!l other conditions required in Section 2 abcve are satisfied, the Not2 Holdar will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} ac/irus¢’ but unpaid interest, plus {c) all other sums |
will owe under the MNote and Security Instrument on tha Maturity Date (assumi=3 sy monthly payments then are current, as
required under Section 2 above), over the tarm of the New Note at the New Note Rats ir equal monthiy payments. The result of
this cajculation will be the amount of my new principal and interast payment avery monih unt’i the New Note is fully paid.

5. EXERCISING THE CONDITICNAL REFINANCING OPTION |

The Note Holder will notify me at laast 60 calandar days in advance nf the Maturity Di o and advise me of the principal,
Thi Note Holder alsa witl advise me

accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date.
that | may axercise the Conditional Refinancing Option if the conditions in Saction 2 above are me!. Tha Note Holdar will pravids

my payment record information, together with the name, title and address of tha person reprasanting fas Note Holder that | must
If 1 meet the conditions of Secticn 2 ab_ova, | may exercise the

notify in order to exercise the Conditional Retinancing Option.
The Mote

Conditional Rafinancing Optian by notifying the Nota Holder no latar than 45 calendar days prior to the Mat:rity Data.
Holder will calculate the fixed New Note Rate based upon the Fedaral National Mortgage Association’s apniicable published
raquired nat yieid in affect on the date and time of day notification is received by the Nots Holder and as calcu'sted in Saction 3
above. | will then have 30 calendar days to provide tha Note Holder with acceptable proof of my required ownarship, occupancy
and property lien status. Befare the Maturity Date the Note Holdar will advise me of tha new interest rats (the New Note Ratas},
new monthly paymant amount and a date, time and place at which | must appear to sign any documents required to complate ths
required refinancing. | understand tha NMote Holder wili charge me a $250 pracessing fee and the costs associated with updating
the title insurance policy, if any, and any reasonable third-party costs, such as documentary stamps, intangible tax, survay,

racording fees, etc.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Balloon Rider.

L T

it S {Sesall A Lt 'ﬂv A Zegq {Seall
ROBERT T. BERTRAM Borrawer SUSAN L. BERTRAM Borrowsr
{Seal (Seah
Borrower Borrower
(SEGN ORIGItAL ONLY)

MULTISTATE BALLOON RIPER - Single Family — FANNIE MAE UNIFORM INSTRUMENTY
DPS 309

FORM 3180 12/89
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