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MORTGAGE
J
l
June 15, 1883 » The mongagor is

THIS MORTGAGE ("Sccurity invrzment”) is given on
RICKEY GALRRETA » DENYSE GALBRETH, KNOWN AS HUSBAND AND WIFE

("Borrower"). This Security Instrument is given o NS#7NIND MORTGAGE BANCORP DEFIT-CL RECORDING $31.00
(EOBOE  TRAN 2546 07/14/93 13314300
P71 - QP A-542944
COOK COUNTY KECORDER

which is organized and existing under the laws of THE STATE OF 3LLINGIS , and whose

address is 5100 NORTH HARLEM AVENUE
HARWDOD HEIGWTS, IL 60656 ("Lroizr™). Barrower owes Lender the principal sum of

One Hundred Fifty-Nine Thousand £ix Hundred and No/100 ~vre=e-- ———— -

Dotlars (US. § 159,600.00 ).
This debi is evidenced by Borrower's note dated the same date as this Security Instruaicat ("Note™), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable on July 1, 2¢23 . This Security
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Noic, with inkxes’, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under parograph 7 1o protect the security of
this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this S¢curity Instrument and the

Note. For this purpose, Borrower docs hercby morigage, grant and convey (o Lender the following deszcit2d property located in
COOK County, Illinois:

PIN3$ 12-09-215-065

10T 24 (EXCEPT THE SOUTH 15 FEET THEREOF) AMG ALL OF LoT 2% AND THR
t rg SECOMD ACDINION TO RORWOOD PARK IN
TH, RANGE 12, EAMT oF

Ly
2} (Y
which has the address of 6148 M. ODELL CHICABD {Streat, Cinyl,
IHinais 60631 {("Piperty Address™),
_ (Zip Codel Form S014 9/90
ILLINOQIS «  Single Family - Fannle Mas/Freddle Mac UNIFORM {HSTRUMENT Page 1ot Amand 3|
{alinly:

@b-nnm.) (@105) VMP MORTOAGE FORMS - (313/293-9100 - (800)521-7294 _

tagavceg

SOUTH 5 FEET OF LOT 24 IN LOWRY
THE NORTHEAST 1/4 OF SECTION ), TOWNSHIP 40 N
THE TMIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (JLLINOIS.
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the lerm “extended coverage” and any other hozards, including floods or
flocding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
he unreasonably withheld. If Borrower fails w maintain coverage described above, Lender may, at Lender’s option, obtam
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acccptable to Lender and shall inciude a standard mortgage clause, Lender shall
have the right to hoid the policies ang rencwals. If Lender requires, Borrower shall promply give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shail give prompt notice 1> the insurance casrier and Lender. Lender
may make proof of loss if not made promptly by Bosrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall bo applied  restoration or repair of the
Propenty daniagedd, if the restoration or repair is cconomically feasible and Lender's security s pot lessened. I the restomation or
repaif is not cconomically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied W the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Pruperty, or does 2ol wnswer within 30 days a notice from Lendor that the insurance carvier has offered to scitle a claim, then
Lender may collect the msurance proceeds. Lender my use the prxceeds to repair of sesiore the Property of to pay sums secured
by this Security Instrumicn?, whether or nol then due. The 30-day period will begin when the natice is given.

Unless Lender and Brirower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly paviueats referved to in paragraphs 1 and 2 or change the amount of the peyments. If under paragraph
21 the Property is acquired by Lewdzr, Borrower's right to any insurence policies and proceeds resulling from damage (o the
Property prior to the acquisition she:-pass to Lender to the extent of the sums secured by this Secunty Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintensace and Prolection of the Property; Borrower’s Loap Appiication; Leaseholds.
Borrower shali occupy, esiablish, and usc the Tropurty as Borrowes's principal residence within sixty days alter the execution of
this Sccurity Instrument and shall continue to oceuzy the Property as Borrower’s principal residence for al least onc year after the
date of occupancy, unless Lender otherwise agrecs ia writing, which consent shatl not he unrcasonably withheld, or unleas
¢xtenuating chicumstances exist which are beyond Bomuv.2x's control. Borrower shall not destroy, damage of impair the Propetty,
aliow the Propenty to deieriorate, or commit waste on the Property. Borrower shall be in default of any forfciture action or
proceeding, whether csvil or criminal, 1$ begun shat in Lenden’s good faith judgment could result in forfeiture of the Property or
otherwise matcriafly impair the lien created by this Security Insirumsent or Lender's security interest, Borrower may cuse such B
default and reinstate, as provided in paragraph 18, by causing the »2oon or proceeding o be dismissed with a ruling thal, in
Lendes’s good faith determination, precludes forfeiture of the Borrower's rierest in the Propenty or other maicrial impairment of
the lien creaied by this Security Instrument or Lender’s sceurity interest. bor:owver shall also be in default if Borrower, during the
loan application process, gave maicrially false or inaccuraic information or siatcnicns to Leader {(or failed to provide Lender with
any material information) in connection with the loan evidenced by the Notw, inciading, but not limised i, representations
conceming Bortower's occupancy of the Property as a principal residence, If this Secaiy Instrument is on a leaschold, Bocrower
shali comply with all the provisions of the kase. If Borrower acquires fee title to the Propery, the leaschold and the fee tide shall
not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borcower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal procoeding that may significantly affect Lender’s sigats 11 the Property (such as a
proceeding in bankrupticy, probate, for condemnation or forfeiwre of to caforce laws or regulations), ie7 1 =nder may do and pay
for whateves is necessary to protect the value of the Property and Lender's rights in the Propesty. Lender's actions may include
paying any sums sccured by a lien which has priority over this Security instrument, appearing in cowt, naying reasonable
aliormeys” fees and entering on the Propeny o make repairs. Although Lender may take action under this pucgraph 7, Lender
does not have w do so.

Any amounis disbursed by Lender under this pasagraph 7 shali become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other ienms of payment, these amounts shall bear inierest from the date of
disbursement at the Note raje and shall be payable, with interest, upon notice from Lender 10 Bormower requesting payment.

8. Mortgage Insurance, If Lender required mongage insurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morngage nsurance in effect If, for any reason, the
moitgage insurance coverage roquired by Lender lapses or ceases o be in ¢ffect, Borrower shall pay the premiums requited 1o
oblain coverage substantially equivalent to the mortgage insurance previously m effect, at 8 cost substantially equivalent to the
cost 1o Borower of the mortgage insurance previously in effect, from an afiemate mortgage insurer approved by Leader. §f
substantially equivalent mongage insusance coverage is nol available, Borrower shall pay o Lender cach month & sum equat 10
ane-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lipsed or ceased 10
be in effect Lender will accept, use and fetsin these payments as a Joss reserve in heu of mongage insurance. Loss reserve

Form 301
Q-ﬂl{ll.) (9105} inthata:
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. UNOFFICIAL COPY -

i6. Barrower's Copy. Bomrower shall e given ane confarme! copry of the Note st of this Security Inptrament,

17. Transfer of the Property or u Beaeficlal Interest In Borrower, 11 all or any pant of the Propesty or any inierest in i is
sold or vansferred {or i a beneticial interest in Borrower is sok! or transfarred and Borrower 8 0ot o naturad person) without
Lender's prior written consent, Lerder may, dl its opuion, requirc immediate payment in full of 8l sums sceured by this Sccurity
Instrument. Howcever, this option shall nov be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice s delivered or mailed within which Borrower must pay alt sums secured by this Security
Instrument. If Borrower fails to pay these sums prior {o the expiration of this period, Lender may invoke any remedies permittcd
by this Security Instrament without further notice or demand on Borrower.

18. Borrpwer’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insyument discontinued at any lime prior 1o the carlier of: (a) $ days (or such other period as
applicable law may specify lor reinstatement) before sale of the Propeny pussuam 1o any power of sale contained in this Securit
Instrument; or (h) entry of a judgment caforcing this Securily Instrument. Those conditions are that Borrower: (a) pays Lender alr
sums which then would be due under this Secunty Instrument and the Note as il no acceleration had occurred: (b) cures any
default of any ether covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumen, including, but
not limited t, reasonzble attorneys' fees; and (d) takes such action ny Lender may reasonably require t assure that the lien of this
Security lestrunicr, Lander's rights in the Propenty am! Borrower's obligation 10 pay the sums sccurcd by this Sccurity
Instrument shall contiréc unchanged. Upon reinstaicment by Borrower, this Sceurity Instrument and the obligationy secured
hereby shall remain fully efective as if ne acceleration had occurred. However, this nght (o reinstate shall noi appfy in the case of
acccleration under paragrupt 7.

19. Sale of Note; Change o7 Loan Servicer. The Note or a parual inerest in the Now (together with this Security
Instrument) may be sold one or-moee times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly paymenis due under the Note and this Security Instrument. There also may be on¢ or
more changes of the Loan Servicer vaielaied w a sale of the Nole, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accridance with paragraph [4 above and applicable law. The noticz will state the name and
address of the new Loan Servicer and whe padress o which payments should be made. The notice will also contain any other
information requircd by applicabic law.

20. Hazavdous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nior allow anyene elsc 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, Or SIOTage on the
Property of small quantities of Hazardous Substances (o ae gencrally recognized 1o be appropriate to normal residental uses
and o maintcnance of the Property.

Borrower shall prompily give Lender wrilten notice of ony mvestigation, claim, demand, lawsuit or other action by aniy
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower ieams, or is anafisd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecling L #inperty is necessary, Borrower shall prompily take all

necessary remedial actions in accordance with Environmenrtal Law.

As used in this paragraph 20, "Hazardous Substances™ arc those substnnes defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Duamable or toxic petroleum products, toxic
pesticides and herbicidss, volatile solvents, materials containing ashestos or formaldelivde, and radioactive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdic’ier- where the Propenty is located that relate

1o heaith, safety or eavironmental protection.

{-

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as fol ows: 3542545

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower's breach 'oI‘"r
any covenah! or agreeroent in this Security Instrument (but not prior (o acceleration vades parsgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required « wire the default; {¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default iar¢ Se cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in acceleration of ¥'iv sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shai turther inform
Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower o scceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums Secured by this
Security Instrument without further demand and may farcclose this Security Instrument by judicial proceeding, Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosls.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

-
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