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FHA CASE NO.
STATE OF ILLINOIS 1317073482-703
This Morgage (" Scourity Instrument”) is given on MAY 2BTH = arppt l 333
The Morntgagor is : 93d44—’974
GREGORIé GARCIA( AMD MARIA GARCIA, HUSBAND AND WIFE
. DEFT-0) RECORDING $27.00

- 180000 TRAN 7546 U7/14/93 13316200
L00K COUNTY RECORDER

("Borrower”). This Security Instnument is given (o
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION

which is organized and cxisting under the laws of MICHIGAN . and whose
address is 300 GALLERIA OFFICENTRE, SGULUFIELD, MI 48034

{"Lender”). Borrower owces Lender the principal sum of
SIXTY FIVE THOUSAND FOUR HUNDRED AND NO/1U0

Dollars (U.S. § 65, 400.00 ).
This debt is evidenced by Boyower's note doied the same date as this/ Socurity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on JUNE 18T L2023

This Security Instrument secures o Lender: (a) the repayment of the debt evidericed by the Noic, with interest, and al.~
renewals, extensions and modifications; (b) the payment of all other sums, wis interest, advanced under paragraph 6 o2
protect the security of this Security Instrument: and (c) the perfonmance of Borrowar’s covenants and agreements under thlsz,_:_i
Security Instrument and the Note. For this purpose, Borrower does herchy mornigage, granmt and convey to Lender the <
following described property located in COaK County, Ittinois: 4=
LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART HEREQF

11',?3% %giligiel!ll%)l:ﬁnQn Haines' Subdivision of Block two (2) (except the

East forty (40) feet of said Block) in the Circuit Court pariilion

of the Scuth half of the South West Quarter of the North East ruurter

and the South half of the South East quarter of the North West quarter

of Section thirty one (3!), Township thirty elight (38} North, Rang:-

Fifteen (15), East of the Third Principal Meridian, in Cook County,

Tllinocis. o i

PIN: 21-31-227-035 (lot 13)and 21-31-227-034 {lot 12)

which has the addressof 8230 SOUTH EXCHANGE AVENUE, CHICAGO

15treet) [Ciy] y .
THinois 60617 ("Propenty Address™); ; h -
1Zip Code])

TOGETHER WITH all the improvements now or hereafter erccied on the property, and nll casements, rights,

appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumeni. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed and has the night o

mongage, grani and comvey the Property and that the Propeny is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the tide o the Property against all claims and demands, subject o any
encumbrances of record.

293
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payments, which are referred to in Paragraph 2, or change the amount ol such payments, Any excess proceeds over an
amount required 10 pay all outstanding indebtedness under the Noie and this Security Instrument shall be paid to the entity
legally entitied thereln.
8. Fees. Lender may collect fees and charges authorized by the Scerctary.
9. Grounds for Acceleration of Deblt.
(a) Default. Lender may, except as limited by regulations issued by the Secrcuwy in the case of payment defaults,
require immediate payment in full of all sums securcd by this Sceurity Instrument if:
(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Securily Instrument prior 1o

or on the due dale of the next monthly payment, or
{ii) Borrower dcfaults by Maiting, for a period of thiny days, » perform any other obligations containesd in this

Security Instrument.
(b) Sale Without Credit Approval.  Lender shall, if permiwel by applicable law and with the prior approval of
the Secretary, require immediate payment in (ul] of all the suns securcd by this Security Instrument il
(i} All or pan of the Property, or a beneficial interest in a wust awning all or part of the Propeny, is sold or
atherwise ransferred (oiher than by devise or descent) hy the Borrower, and
(1) The Property is not occupicd by the purchaser or grantee as his or her prineipal residence, or the purchaser or
granice docs so occupy the Property but his or her credit has aot been approved in accordance wilth the
requircments of the Secrewary.
(€) No Waiver. If circumstances ocenr that wonkl pennit Lender o require immediale payment in full, but
Lender does not require such payments, Lender does not waive its rights with respeet 1o subsequent events.
(d) Regaiations of HUD Secrefary. In many circumstances regulations issucd by the Secretary will limit
Leador =.r.ghts, in the case of payment defaults, 1o tequire immediae payment in full and foreclose if not paid. This
Sccurity Irsiument does not authorize acceleration or foreclosure if not permitted by regulations ol the Scorewry.
(¢) Mortgas e Not Insured. Borrower agrees that should this Sccurity Instrnnent and the note securcd thereby not

be cligible T/ ‘ssurance under the Nationat Housing Act within 90 DAYS from the
date hereof, aendermay, ab its option and nowwithstanding anything i Paragraph 9, require immediaic paymeat in
full of all sums sscured by this Sccurily Instrumens. A writien statcment of any suthorized agent of e Secreury
dated subsequent ¢ 9, (NINETY) DAYS from the date hereaf, declining w insure this Security
Instrument and the notz secnared thereby, shall be deemed conclusive proul of such ineligibility. Notwithstanding the
forcgoing, this option may »ot be exercised by Lender when the unavailability of insusance s solely duc 1o
Lender's failure to remit a mony,2s2 insurance premium (o the Secretary.

10. Reinstatement.  Borrowcer hes a right to be reinstated if Lender has requircd immediate payment in full because
of Bomower's failure to pay an amount 4uc under the Note aor this Sccurily Instrument. This right applies even after
foreclosure procecdings arc instituted. T( rcinstate the Sccurity Insirument, Borrower shall weader in a lump sum alt
amounts required to bring Borrower's accouar curtent including. tw the extent they are obligations of Borrower under this
Security Instrument, foreclosure casts and reasarakle and customary allomeys” faes and expenses properly associated with

the forectosure proceeding. Upon reinstatement Dy 3eirawer, this Security Instrument and the obligations that it sccures
shall remain in effect as if Lender had nol requirea fmmediate payment in full. However, Lender is not required 1o permit
reinstaterncnt if: (i) Lender has accepted reinstatement afier the commencement of forcclosure proceedings within two years
immediatcly preceding the conimencement of a current foreciisure proceeding. (i) reinstalement will prectude foreclosure
on dilfcrent grounds m the future, or (iii) reinstaterment will adversely affect the priority of the lien createx) by this Security

Instrument.
11. Bosrower Not Released; Forbearance by Lender Nut'» 'Waiver. Extension of the tme of payment or
modification of amartization of the sums secured by this Sccurity fastrument granted by Lender to any successor in inerest

of Borrower shall not operale to release the liability of the originid Forrower or Borrower’s successor in interest. Lender
shall not be required Ww commence proceedings against any successorn interest or refuse 10 exiend lime for payment or
otherwise modify amortization of the sums sccurcd by this Security lisimumeni by reason of any demand made by the
original Borrower or Borrower's successors in inderest. Any forbearafice by Lender in excrcising any right or remedy shall
not be a waiver of ur preclude the exercise of any right or remedy.

12. Successors und Assiges Bound; Joint and Several Liability; Co-Sigsers.” The covenants and agreements of this
Sccurity Insurument shall bind and benefit the successars and assigns of Lenderord Borower, subject w the provisions of
Paragraph 9.b. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument aly /10 morigage, grant and convey that
Borrower's inicrest in the Property under the terms of this Security Inswrument; (b) i novpersonally obligated to pay the
sums sccurcd by this Security Instrument; and (¢} agrees that Lender and any other Borrowss may agree (o extend, modify,
forbcas or make any accomumodations with regard to the coms of this Security Insuwient or the Note without

Borrower's consenil. i ) )
13. Notices.  Any notice 10 Borrower provided for in this Sccurity Instrument shall he 7iver) by delivering it or by
mailing it by first class mail unless applicable law requires use of anuther method, The potac sLall he direcied o the

Property Address or any other address Borrower designates by notice o Lender. Any notice to Lerder shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Poriawer. Any nolice
provided for in this Securily Instrument shall be deened to have been given w Borrower or Lender whoa given as provided

in this paragrapi.
14. Governing Law; Severability.  This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole

conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Now which
can be given cffect withous the canflicting provision. To this e the provisions of this Security Instrument and the Note are

declarcid to be severable.

15, Rorrower’s Copy.  Borrower shall be given one conformed copy ol this Security Insuument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of
the Property 10 pay the rents 1o Lender or Lender’s agents. However, prior o Leader’s notice 10 Borrower of Borrower's
breach of any covenant or agreemend in the Security Instrument, Borrower shall collect and receive all rents and revenucs of
the Property as trustee for the benefit of Lender and Borrower. This assignment uf rents constituies an ahsoluic assignment
and not an assigameni for addidonal security only.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as wrusiee for
benefit of Lender only, io be applicd to the sums secured by the Security Instrumeni; (b) Lender shall be entitied 1o collect
and receive al! of the rents of the Propenty; and (¢} each tenant of the Property shall pay all rents duc and unpaid to Lender

or Lender’s agent on Lender™s written demand 1o the tenant.
Borrower has not axcculed any prior assignment of the rents and has not and will not perfornn any act that wonld

prevent Lender from cxercising its rights under this Paragraph 16.

Lender shall not be required (o cater upon, take control of or maintain the Propeny before or afier giving natice of
breach o Bomower. However, Lender or a judicially appoinwed receiver may do so at any time there is @ breach. Any
application of rents shall not cure or waive uny default or invalidate any other right or remedy of Lender. This assignment
of renta of thy Property shall lerminate when the debt secured by the Sectirity Instrument is paid in full,

Graat Lakse Business Fatina, inc.
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