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STATE OF ILLINOIS A GAGE 1O,
FHA HoRTGAGE 131:69%84333 728

This Morigaps {"Security Instrument”) ia given an June 18, 1993 . The Mortgagor is
EDILBERTO MENDOZ’. WIRRIFD TO ROSEMARY MENODZA, MATIA 8. TEMORIO, A SINGLE WOMAM and REYNEL HEMDOZA. A BACHELOR

33542986
whoseaddresals 4871 w. 22RD PLACE, CICERO,.IL 60850
{"Borrower”). This Seci ity Instrument is given to

USA MORTGAGE U " TRATION
which is organized and ex'suin2 underthelaws of TL L INOIS , and whoso address is

7234 W. MORTH AVE SVITE 407, ELHWOOD PARK, IL 60635
("Lender”}. Borrower owes Lerder the principal sumof One Hundred Twanty feur Thousand

Five Hundred Doltav: and no/i o0
Dollars {U.S. & 124,500 .00 ). This debt is evidenced by Borrower's nate dated the same date as this

Security instrument {"Note"}, which provides for monthly payments, with the full debt, if not pald eadler, due and
payable an dJuly 1., zaz3 < ThigSecurity Instrument secures to Lander: (a) the repayment of the debt
evidenced by the Note, with Interest, and (dl ranewals, extensions and maodifications; (b) the paymant of all other sums,
with interest., advanced under Paragraph 6 0 protect the sacurity of this Security Instrument; and (c} the performance of
Bomrower's covenants and agreements under this Security Instrumant and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey 1o Lender it 2 1nitnwing described property lacated In
LooX County, Iitinofs:

LOT 10 I[N THE SUBDI¥ISION QF LOTS 20 T2. 46, INCLUSIVE, IKW BLOCK 2 IM SHONTS
AND DRAKE'S AODITEION TO CHICAGO, SAID ADDITION BEING A SUBOIYISION OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF “XHF NORTHMEAST 1.4 OF SECTION 28,
TOWMNSHIP 38 NORTH, RANGE 13, EAST OF TH{ THIRD PRINCIPAL NERIDIAN, [N COOK
CruUNyYY, 1LLINQIS. .

3354200

NEFT-01 RELGROING $31.900
1400 TRAN 2046 07/ 14/93 15918000
r2193 2 Pt . SRR B o P

. CODK COUNTY RELCDROLR
Tax 1.D. #: 16-28-206-011-0000
which has the address of 4821 W. Z2ND PLALE CICERQ
[Street] [City}
inols 66650 (Property Address”);

[21p Code]

TOGETHER WITH all the improvermnents now or hereafter eracted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fitures now or
hereafter a part of the property. All replacements and additions shalf also be covered by this Security Instrument. All of
the foregoing Is referred 1o in this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower |s lawiully seized of the estate hereby conveyad and has the right to
martgage, grant and convey the Praoperty and that the Property is unancumbared, except for encumbrances of record.
Borrower warrants and will defend generally the tife to the Property against all claims and demands, subject to any

encumbrances of record.
(:2;//(¥§
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date of the manthty paymants. whict are referred (o in Paragraph 2, of change the amoum of such payments. Any
axcess proceeds over an amoun required to pay all outstanding indebtednass under the Note and this Security

instrument shan be paid tc the entity legally entitied thareto.
8. Feas. Lender may collect fees and charges authorized by the Secretary.
. Grounds for Acceleration of Debt.
{a} Defauft. Lender may, except as limited by requlations issued by the Secretary in the case of paymant defaults,
require iImmediate payrent in ull of all sums secured by this Security Instrument i#:
{n Borrower detauits by failing to pay infull a  —onthly payment required by this Security instrument prior

to of on the due dale of the next monthly payn .. or
(i) Borrower defaults dy failing, fora  ariod of thity days. 1o periormn any other obligations contained in this

Security instrument.
{b) Sale Without Credit Apg al. Lender shall, if permitted by apblicable law and with the prior approval of the
Secretary. require immediate _ayment in full of all the sums secured by this Security instrument if:

(i) All or part of the Property, or a beneficial interast in a trust owning all ar part of the Properly, is sold or

otherwise transferred (other than by devise or descent) by the Borrower, and
(iiy The Property Is nat accupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does g0 occupy the Property but his or her credit has not been approved in
accordance with the requiremants of the Sacratary.
{c) Mo Waiver. If circumslances occur that would permit Lender to require immediate paymaent in full, but Lendear
does not reqriaa such payments, Lender does not waive fis righits wih respect 10 subsequent events.
{d) Reguiations, of HUD Secretary. in many circumstances regulations issued by the Secretary will limit Lendar's
rights in the ca~a of paymaent defaults, to raquire immaediate payment in {ulf and foreclose if not paid. Thia Security
Instrument does 100 authorize accelaration or foreclosure if not permitted by regulations of the Secretary.
{e )JMortgage Noivrsured. Borrower agrees that should this Sacurity instrument and the nota secured thereby not
be aligible tor insuranze-undar the National Housing Act within 60 DAYS from the date hereof,
Lender may. at its optidn. and notwithstanding anything in Paragraph 9, require immediate payment in full of ali
sums secured by this Serurry Instrument. A written statement ot any authorized agent of the Secretary datod
subsequentto 60 OAYS from the date hereci, declining to insura this Security instrument and the
nate secured thereby, shall b o aeemed conclusive proof of such ineligiblihy. Notwhihstanding the toregoing, this

option may not be exercised by l.znder when the unavailability of iqggganceW'to Lender’'s failure 10 remit

a mortgage insurance premiurm (o' 3ecretary. A

10. Reinstatement. Borrower has u right.to be reinstated i Lender has reqtdre,d,ﬂ‘ﬁfﬁo_dlaie payment in full bacauss
of Borrower's failure 1o pay an amount due unger the Note or this Security Instrumant. This right applies even after
tosectosure proceedings are instituted. To 1oingtats the Security Instrument, Bolrower shall tender in a fump sum al
amounts required to bring Bofrower's accoun’ ¢ rent including, to the extent they are obligations of Borrower under
this Security Instrument. foreclosure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the foreciaosura proceeding. Liposi-rainstatement by Barrawar, this Security Instrumaent and the
obligations that it secures shall remain in effect as i L ander had not required immediate payment in full. However,
Lender is not required to permit reinstatement If: (i) Lendur nas accepted reinstatement after the commeancement of
toreciosure proceedings within two years immediatety pi eceding the commencement of a current foreciosure
proceeding, (i) reinstatement will preciude foreciosure on drerent grounds in the future, or (i} reinstatement will
adversely affect tha priority of the lieq created by this Securivyarstrument.

11. Borrower Not Released; Forbearance by Lender Na. s Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security ing.n‘men granted by Lendat to any successor in
interest of Borrower shall not operate 10 release the liability of the cricaral Borrower or Borrower's successor in intarest.
L.ender shall not ba required to commance proceedings against any s1.-2essor in interest or refuse to extend time for
payment or ctherwise modify amontization of the sums secured by this Secuity tastrument by reason of any demand
made by the onginal Borrower or Borrower's successors in interest. Any fcrbeurance by Lender in exercising any right
or rernedy shail not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemants of
this Security Instrument shail bind and banefit tha successors and assigns of Laawdar 7.nd Bomrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint ar-ceveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument oniy to
mongage, gram and convey that Borrower's interest in the Property under the terms ol tiis Securrty Instrument; (b} Is
not personally obligated 10 pay the sums secured by this Security instrurent; and (c) agreeZ o at Lender and any other
Barrower may agree to extend, madify, forbeat ar make any accemmodations with regard (0 th 2 terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any natice to Barrower provided for in this Security Instrument shall be given'ty, dalivaring it or by
maiiing it by first class mail uniess applicabie law requires use of another method. The notice shal’ t« tirected ta the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Ler.der chall be given by
first class malil to Lender’'s address stated herein or any address Lender designates by notice to Borrcwes. Any notice
provided for tn this Security Instrumant shail be deemed to have been given to Borrower or Laender when given as
provided in this paragraph.

14. Governing Law: Seversbility. This Security Instrument shall be governed by Feceral law and the iaw of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security {nstrument or the
Hote conflicts with applicablae law, such conflict shail not affect other provisions of this Securitv Instrument or the Note
which can be given effect without tha conficting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable,

15. Borrowear’'s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Reits. Barrower unconditionally assigns and transfers 1o Lander ali the rents and revenuas of
the Property. Borrower authorizes Lender or Lender's agents ta collect the rents and revenues and heraby directs sach
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's natice 1o Bofrower of
Borrower's breach ot any covenant or agreemert In the Security lnstrurmnent, Borrower shall collect and receive all rents
and revenues of the Propeny as trustee lor the benetit of Lender and Borrower. This assignment of rents constitutes an
absolute assignmernt and not an assignment for additional security oniy.

It Lender gives notice af breach to Borrower: (a} all rents received by Borrawer shail be held by Borrower as trustee
for benetit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 10
collect and receive all of the rents of the Property; and (c) each tenant of the Property shali pay all rents due and unpaid

io Lender or Lender’'s agent on Lender’'s written demand to the tenant.
Borrower has not exacuted any prior assignment of the rents and has not and will hot perform any act that would

prevent Lender from exercising ts rights under this Paregraph 16.

Lender shall nct be required 1o enler upon, take conlrot of or maintain the Property before ar after giving notice of
breach to Barrower. However, Lender or a judicially appointed receiver may do so at any time thers 1s a breach. Any
application of rents shall not cure or waive any default or invalidate any cother rigit or remedy of Lender. This

DTN N M

-

assignment of rents of the Property shall tarminate when the debt secured by the Security instrumaent is paid in full,
2/81
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{G) EMective Date of Changes

A new Interest rate calculated in accordance with Paragraphs (C} and (D} of this Rider will become eflective on the
Change Date Botrower shali make a payment In the new monthly amount beginning on tha first payment date which
occurs at least 25 days aftar Lender has given Borrower tha notice ot changes required by Paragraph (F) of this Rider.
Barrower shalt have no obligation to pay any increase In the monthly payment amount calculated in accordance vrith
Paragraph (E) of this Rider for any payment date occurring less than 25 days after Lender has given the required notice.
If the monthly payment amount calculated In accordance with Paragraph (&) of this Rider decreased, but Lender falled
to give timely notice of the decrease ani Borrower made any monthly payment amounts axceeding the payment
amaunt which should hava been statad In a timoly notlca, then Barrowsr hag the optian to elthar () demand the return
1o Borrower of any excess paymant, with Intarest (heraon at the Note rate (a rate equal to the interes! rate which should
have been stated in a timely notice), or () request that any excess payment, with interest thereon at the Nole rate, be
applled as payment of principal. Lender’s abligation ta return any excess payment with Interest on demand is not
assignabla even if the Note is otheiwise assigned before the demand for retum Is made.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in pages 1 and 2 of this
Adjustable Rate Rider.

‘» AT Jo S /] /
] ) PR '/ - ; )
REY Senl) EO[Lé;;/I% an-.lzczfcuiiﬂi!\’:\ﬂ/’L0’?P~ e,

!"‘ S WARTA 8. TEWNORTD
ROSEMARY MENDOZA HAY EXECLLFD THIS RIDER FOR THE S . *
PURPOSE OF PERFECTING THE WAJYCR OF THE HOMESTEAD RIGHT :

OF HER SPOUSE, EDILBERTO MENDOZE:

ISC/FARMRID™/ /0691 /{2-91)-L PAGE 2 OF 2 2/9t
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