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MORTGAGE ST
THE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE, IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL B HIGHER.
IF THE INTEQSST RATE DEREASES, THE MONTHLY PAYMI-.N’I S WILL BE LOWER,
THIS MORTCAOE ("Security lmtrumcmlg iven on..

19.93.... . The mortgagor s HERSGHEL M, O ....!’hl*'i AND Sk ORJA .IMN HOBBERT TUSHAND & WIFK ...

{"Borrower™). This Sccurity Instrument 18 given 0. AR
CHASEHOME MOR T‘.'h'd"‘ M?N’QB!\ ON.... oo 1 WHICH 18 organized and existing
under the laws of ..., JHESTATE O DE LAWARE ..und whoso AILTESY 8 rrencs P —————
4918 INDEPENBENGE, P&B-%‘” A 1) MMM. FLORIDA.J 7840 6 fer").
Borrowor awes Lendor tho principat vam of ... XY !..UNPN‘:P 1 1R Y FIVETHOUSANI AND NG 1o
................................ o DOILES 7S, S AASOO000 ") “Ihis dobt s ovidenced by Borrower's note
dated the same dato as this Security Instrurient ¢ "ch“z which pmvndcs fur monthly paymeonts, with the full diebe, I not
paid castier, duc nnd payablo an ..., AUGESTEL2083 | eenmmmisanas « ThS Socurity Instrument
secures to Londer: (o) tho mpnymcm of tho debt e *(lunwcl by 1ho Nutc. wllh lnwnm uml ull renowaly, extensions wwl
maklifications of the Note: (b) the paymieni of ull othargmy, with interest, ndvanced under parugraph 7 to protect tho security
of this Security lnsirument; and (¢) the performance of Horrowee's cavenants and ngreciments uider this Seeurlly Instrumont
and the Note. For this purposc Borrower doas heroby mo q;ngJ. 3mm i convoy to Lender lhe rnlluwmu deseribed prop-
eety 10eted i -.oouermssncnen s EODK i et csramsmnasammmsom s COUMY, Iinots:

LOT 93 IN PLUM GROVE ESTATES, UNIT NO, 4 BEIMVG 4 SUBDIVISION

IN THE SOUTH 1/2 OF SECTION 38, TOWNSHIP 42 NGR'/P, RANGE 10

EAST OF THE THIRD PRINCIPAL MERIDIAN, AND IN SECTAGNS 1 AND

12, TOWNSHIP 41 NORTH, RANGE 10, FAST OF THE THIRL PRINCIPAL
MFRIDIAN, AND IN SECTION 6, TOWNSHIP 4t NORTH, RANGE ™),

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,4LLINOIS

TAX IDNUMBER _ 02-38-406-004

which has tho address of ......3.:%3..NQI.’{[H.Em}.\f.(l)..%hmﬁ........................... mwm
TINAOLS 1vvsneemvrtrars s SO s vrrsenmmnrnnnner ("PrOpecty Address”);
Do Cods)

ToOLTHHR WITII all the improvements now or hereafter crected on the property, and all casemenls, appuetenances,
and fixtures now or hereafier a part of the property. All roplacements and ikditions shall nlso bo covered by this Securlty
Instrument. All of the foregoing is referred to in this Security Instrument us tho "Property.”

BORROWER COVENANTS thai Borrower Iy lawfully solsed of the estate hereby convoyed and has the right 1o mortguge,
grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record, Barrower wurrits
and will defend genorally the tille to the Property against all claims and demands, subject to uny encumbrances of record.

THHE SECURTTY INSTRUMENT combines uniform covenants for natlonal use and nen-uniform covenants with Timited
variations by jurisdiction to constilute a uniform sccurity instriment covering real proporty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agreo as follows: '

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shull promptly pny when tue
t;, principal of and interest on ihe debt evidenced by the Note and any prepayment and iate charges due under the Noe,

2. Funds for Taxes and Insurance.  Subject 1o applicablc law or 1o & written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds") for:
(1) yearly taxes and assessments which may auain priority over this Security Instrument as a lien on the Propenty; (b) yearly
leasehold payments or ground renis on the Property, if any; (c) yearly hazard or property insumnce premiums; (d) yearly
flood insurance premiume, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
1o Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums, These
items are called "Escrow ltems.” Lender may, ot any time, collect and hold Funds in an amount not to exceed the maximum
amouni o londer for a federally related morigage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as nmended from time o time, 12 U.S.C. §2601 el seq. ("RESPA"), uniess
another law that applics to the Funds scts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data und
reasonable ectunntes of expendiures of futwe Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whosc deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federnl Home Loan Bank, Lender shall apply the Funds w
pay the Escraw ltems. Leader may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the liscrow liems, unless Lender pays Borrower interest on the Funds and applicable law pesmits Lender
to make such a charge. Hlowevis, Lender may require Borrower (o pay o onc-time charge for an independent real ostate
tux reporting service used by Learirsinconnection with this loan, unlesspplicable law provides otherwise, Unless an ugrecment
is made or applicable law requires irdisst to be paid, Lender shall not be required to pay Borrower any inierest or camnings
on the Funds, Borrower and Lender iiey agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annua’ sccounting of the Funds, showing credils ind debits (o the Funds and the purpose
for which cach debit to the Funds was made. The Tinds are pledged as additional security for alf suims sccured by this Security
Instrument.

1f the Funds held by Lender exceed the amounis rermitied to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements s applicable law. If the amount of the Funds held by Lender at
any lime is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such caso
Borrawer shall pay to Lender the amount necessary to makq uy, the deficicncy, Borower shall make up the deficiency in
no more than twetve monthly payments, at Lender's sole discrelon

Upon paymeni in full of all sums secured by this Sccusity Insirzment, Lender shall promptly refund (o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquira c¢ »oll the Property, Londer, prior to 1he acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of royuisition or salo us a credit ngainst tho sums
secured by this Security Instrument,

3, Application of Payments. Unlcss applicable law provides otherwise, &l puyments received by Lender under
parngraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Mote; second, to amaiints pryable under
paragraph 2; third, 10 interest duc; fourth, 1o principal due; and lust, to any late churges d e yader the Note,

4, Charges; Liens, Bomower shall pay all taxes, assessmonts, charges, fines und mpaositions mitributable to the
Property which may attain peiority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower
shuil pay these obligations in the manner provided in parsgraph 2, or If nol paid in that manney, Btarrwer sholl puy them
on time dircctly 1o the person owed payment. Borrower shall promptly fumish w Lender ail notices 0f smounts (o be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lendes eaciots ovidenving
the payments,

Bomower shall prompily discharge any licn which has priorty over this Security [nstrument unless Borrower: (n)
agrees tn writing o the payment of the obligution secured by the lien in & manner acceplable to Lender; (b) contosts in gl
faith the lion by, or defends ngainst enforcement of the fien in, legal procecdings which in the Lender's opinion operite 1o
provent the enforcement of the lien: oe (¢) secures from the holder of the ficn an ngreement swisfuctory to Lender subor-
dinating the licn to this Security Instrument. If Lender determines (hat uny part of the Property iy subject to & lien which
may altain priority over this Security Instrument, Lender may give Borrowor  notice idontifying the lien, Borrower shall
satisfy the lien or take one or more of the actions set forth ubove within 10 days of the giving of notice,

5. Hazard or Property Insurance.  Borrower shall keep tho improvements now existing or hereafler erecied on
tho Property insured ugainst loss by fire, haznrds included within the term "extended coverige” wid any other huzards,
including floods ar Mlooding, for which Lender requires insuranco, This [nsumnce shall be muintained in the amounts and
for the periods that Lender requires. The insurance carricr providing the insurnce shall bo chosen by Borrower subject o
Lender's approval which shall not be unrcasonably withhek!. If Borrower falls to mainiin covernge doscribed above, Lender
may, & Londer's option, obuin coveruge to prolect Lender's rights in the Property in accordunce with pamigrph 7.
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All insurance policies and renewals shall be accoptablo to Lendor ond shall include o standard morigago clause, Lendos
shall have the right 10 hokl the poticies and renewals. If Lender requires, Borrower shall promptly give to Lender all receiply
of paid premiums and renowal aatices. in the event of fosy, Borrower shall give prompt notice (o the insurance currier dnd
Lender. Lender may make proof of loss if not mikde promply by Borrowet,

Unless Lender and Borrower otherwise ngree In writing, insurunco proceeds shall be upplicd 1o restorution or repair
of the Propesty tlamaged, if the restoration or repair 19 cconomicully fensible and Lendee's security iy not lessoned. If tho
restorstion or repair is not economically feasible or Lender's security would be lossencd, the insurance proceeds shull be
applied to the sums secured by this Securily Insteument, whether or niat then duo, with any excess pald io Borrower, 1f Borrower
abandons Lhe Property, or does not answer within 30 days g notice from Lender tha the insuruneo carrier has offered (o
sctile o claim, then Lender inay collect the insumnce proceeds. Lender may use the proceeds (o repair or restore the Property
or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period wili begin when the notice
is given,

Uniess Lender and Borrower otherwise agree in writing, any application of provecds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the paymens.
If under paragzioh 21 the Propenty is acquired by Lender, Borrower’s right (o uny insurance policics and proceeds resulling
from damage to (bs Property prior (o the acquisition shafl pass (o Lender to the extent of the sums secured by this Security
Instrument immedLiie)y nrioe to the acquisition,

6. Occupancy, Feesirvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehokds, Bormrower sast, nccupy, establish, and use the Property as Borrower's principal residencoe within sixty days
after the execution of this Sccuray Instrument and shalf continuc to occupy the Property as Borrower's principal residence
for at leust one year after the d:c of occupancy, unless Lender otherwiso agrees in wriling, which congent shall not be
unreasonably withheld, or unless exténuating circumstances exist which are beyond Borrower's control, Borrower shal! not
destroy, damage or impair the Property, allow the Property to deteriorute, or commit waste on the Propenty. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thut in Lender's good faith julgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Securily Instrument or Lender's
security interest, Borrower may cure such i deizditand reinstate, as provided in paragroph 18, by causing the aclion or
proceeding to be dismissed with o ruling that, in Lerése's good faith determination, precludes forfellure of the Borrawer's
interest In the Property or other matcrial impairment of Vs Yien crenied by this Sccurity Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, dunng the loan application process, gave materiully false or inaccurute
information or swtements to Lender (or failed 1o provide Lender vith any materinl Inforination) in conneetion with the toan
evidenced by the Note, including, but not limiled 10, representasicis concemning Borrower’s occupancy of the Properly as
a principal residence, If this Security Instrument is on a leasehold, Borzaror shall comply with all the provisions of the lease.
If Borrower acquires fee title 10 the Propeny, the leaschold and the tee fide shall nol merge unless Lender agrees to the
merger in wriling.

7. Protection of Lender's Rights {n the Property. I Borrower fails 1o _perform the covenants and ugreements
contzined in this Security Instrument, or there is & legal proceeding that may significuitly affect Lender's rights in the Propeny
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enfor:e flaws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lender's sights in the Property. Lender's
actions may include paying any sums sccured by a lien which has priority over this Security-.nstrment, appearing in court,
paying reasonable attomeys' fees and entering on the Property tc make repairs, Although Le(der may take action under
this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this puragraph 7 shall become acklitional debt of Borrwcr secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shull-bza interest {rom
the date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender lo Bortawer requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cficct. If, for any
reason, the mortgage insurance coverage required by Lender Inpses or ceases to by in effect, Borrower shall poy the premiums
required to oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost subsiontially
equivalent 1o the cost to Borrower of the morigage insurance previousty in effect, from ar attemate mongage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender cach month
a sum equal to one-twelfth of the yearly mortguge insurance premium being paid by Borrower when the insurance coverage
lapsed or censed to be in effect. Lender will accept, use and relin theee payments as a loss reserve in licu of mongage
insurance. Loss reserve payments may na longer be required, ot the oplion of Lender, il mongage insurance coverage (in
the amount and {or the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required Lo maintain mortgage insurance in effect, or (o provide a loss
reserve, uniil the requirement for mongage insurance ends in accordance with any wrillen pgreement between Borrower
and Lender or applicable [aw,
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9, Inapection.  Londer or its agent may make reasonahic entrdoy upon nad lnspections of tho Proporty. Londor shall
give Borrower notice at the timo of ar prior to an Inspecilon specifying reasonablo ciso for the inspection,

10. Condemnation.  Tho proceeds of uny awasd or claim for damagey, direet or consequontiul, In connection with
any condemnation or other taksng of any part of the Propenty, or for conveyunco in eu of condemnation, ueo heroby ussigned
and shali be paid to Lender,

In tho svent of a total teking of the Property, the procecds shall be applicd to th suma secured by this Security Instrurent,
whether or not then due, with ray excess paid to Borrower. fn the event of a partial taking of the Property in which the
falr market valuo of the Property immeuiniely beforo the Luking iy equal to or greater than the amount of tho suma secured
by this Security Instrument immediatoly bofore the taking, unless Borrower and Lendor othorwise igreo in writing, the sun
sccured by this Security Instrument shall bo reduced by the amount of the proceeds multiplicd by the following trction:
(n) tho total nmount of the sums secured immediaiely before the tking, divided by (b) the fuls murket vatue of the Property
immediniely boforo the tking. Any bulance shalt be paid w Rorrower, In the ovent of n partlal taking of the Property in
which the ftir market value of the Propesty immedistely bofore the taking i9 Jess than the amount of the sumy secured {in-
mediutely befor the Laking, unless Borrower and Lender otherwlso ngree In writing or unioss npplicablo law othorwise pro-
vides, the proczeds shal bo applied (0 the sums sceured by thiy Secuelty Instrument whether or not tho sums are then due,

{f tho Property-33 nbundoned by Borruwer, or If, afier notice by Lender o Rorrower that the condemnor offery ta
make an award or x4t a clalm (or damagos, Borrower falks 1o respond Lo Lender within 30 days witer the date the notice
Is given, Lender Is auiorized 1o colicct and apply the proceeds, at ity option, clther to rostorntion o repuir of tho Property
of 10 the sums sccuted by (hiv Security [nstrument, whether or not then duo.

Unless Lender and Borrawzi atherwise ngree in writing, any application of proceeds to prineipal shall not oxtend
or postpone tho due dute of the wazninly payments referred (o In pargraphs 1 aud 2 or change the wnsunt of such paymenns,

11, Borrower Not Released; Forlenrance By Londer Nota Waiver,  Extension of tho time for payment o
modification of amertzation of the suine sceuted by this Security Instrument geanied by Londer t any stceessor in (nterost
of Borrwer shall not oporte to release the Haviihty of the orlginal Borrowor or Borrawer's successars o intorost, Londer
sivall not be required to commence procecdings ajgatnal any successor i interest or refise 1 extent timo for payment of
otherwise modily smontization of the sumy securca y this Security lustrumen by renson of any demand mixde by the original
Borrower or Borrower's successors in intorest, Any Sorbeamnce by Lender in exercising any right or remedy shall not be
a waiver of or preciude the oxorciso of any right or remady.

12, Successors and Assigns Bound; Jolnt and Sevecal Linbility; Co-signers, ‘The covenanis and agreements of
this Socurity Instrument shatl bind and benefit the succeasors (! pastgns of Lender and Dorrower, subject to the provisions
of pargraph 17, Borrower's covenants and agreements shall bo joiry »ad severnl. Any Borrower who co-signa this Security
Instrument byt docs not execute the Nole: (n) is co-signing this Scctriry Histrument only 10 mortgage, grnt and convoy thut
Borrower's interest in the Property under the terms of this Sevurity st ument; (b) is not personally obliguted 1o puay the
sums secured by this Securily Instrument; and (c) agrees that Lender nnd any Jtner Borcower muy ugres to exiend, modity,
forbear or make upy sccommodations with regard to the terms of this Secueity tstnrient or the Noto without that Borrower's
consent.

1. Loan Charges.  [f the loan secured by this Securlly instrument is subjocd to/a Inw which sels maximuim loon
charges, and that law is finnlly interproied so that the interest or other loan charges collee,ed £ (o be collecied in conneetion
with the loan oxceed the permitted limits, then: (n) any such loan charge shalt be reduced by amount necessary o reduco
the charge to the permisted limit; and (b) any sums already collected from Borrowor which exccedc:d pormitted limits will
be refunded to Borrower, Lender may chonse to make this relund by reducing the principal owed uniier 1% Noto or by muking
a direct payment 1o Borrower, I o refund reduces principal, the reduction will be ircated a8 a partici Jeepayment without
any prepayment chargo under the Nate.

14, Notices. Any nolice to Borrower provided for in this Sceurity Instrument shull be given by slstivering it or
by mailing it by first class mail unless applicable law requires use of another method, Tho notice shall be direeied Lo the
Property Address or any other address Borrower designaies by notice 10 Lender, Any nolico to Lender shall be given by
first class mall to Lender's address stated hercin or any other address Lender designates by nolice to Borrower, Any notice
provided for in this Sccurily Instrumen shalt bo deemed (o havo been given to Borrower or Lender when given us provided
in this paragraph,

15. Governing Law; Severability, This Sccurity Instrament shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In tho event that any provision ar clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declarced to be severable.

16. Borrower's Copy. Borrower shall be given onc contormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower.  If all or any past of the Property or uny
interest in 1t is sold or transerved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender's prior written consent, Lender may, at its option, require immediate paymont in full of all sumy
secured by this Securily Instrument, However, this option shall not be exerclsed by Lender if excrcise is prohibited by (ederd
law gs of the date of this Securily Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notlce is detlvered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails 10 pay these sums prior to the cxpiration of this period, Lender may invoke
any remedies permitted by this Sccurity Instrument without fitrther notice or demand on Borrower,

18. Borrower's Right to Reinstate. [f Borrower meets cermin condltions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued ot any lime prior W the carlier of: (a) $ doys (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment cnforcing this Scourity Instrument. Those conditions are that Borrower:
(a) pays Lender alt sums which then would be due under this Securily Instrument and the Noto as If no wceleration hid
occurred; (b) cures any default or any other covenants or ngreements; (c) pays all expenses incurred in calorcing this Security
Instrument, including, but not Hmkted to, rensonable auomeys' fees; nnd (d) takes such actlon us Lendoer may reusonubly
require 10 assure chut tho lien of this Security Instrument, Londer's rights in the Property and Borrower's obligation to pay
tho sums securcd by <his Securlty Instrument shall continuo unchanged, Upon roinstaiement by Borrower, this Securily In-
strument and the obligaiions secured hereby shall remanin fully elfective as if no accolerution had ocourred. However, this
right to reinsate shall n7¢ aiply in the case of accelerntion under paragraph 17,

19, Sale of Note; Chanjv «.f Loan Servicer,  Tho Noltc or o partinl intorest in the Noto (togother with this Security
Instrument) may be sold one of siiore imes without prior notico to Bonower, A sale may result in a change in the entily
(known os the "Loun Servicer”) taei collects monthly puyments duo under the Note and this Security Instrument. There
niso may be oo or moro changes of i Loun Servicer unrolated 1o a sule of the Note, IT thero I8 u chunge of the Loan
Servicer, Borrower will be given wrilten «otice of tho change in accordance with parugraph 14 above and applicable law,
The notico will staw the name and address ¢t the now Loan Servicer and the wddress 10 which payments should be made,
Tho notice wil! also conlain any othor tnformatianixquired by applicable law.

20. Hazardous Substances.  Bomower shili ot cause or permil the presence, uso, disposal, slomge, or relense
of any Hazardous Substances on or in the Property. Geo#ower shall not do, nor nllow unyone else (o do, unything affecting
tho Property that is In violaion of any Buvironmental Law.Tho preceding wo sentences shall not apply 10 the prescnce,
use, or stornge on the Property of small quantities of Hwxnrlous Substances that we gonerully recognized Lo bo approprinto
to normal rosidential uses and to maintenance of the Property.

Bomrower shall promptly give Lender written notico of sny lavzstigation, ¢lalm, demand, lawsult or ather uctdon by
any governmental or rogulatory ugency or privao party Involviap the Property and uny Hazardous Substanco or
Environmental Law of which Borrower has nctual knowlodge. [ Borrcwet feams, or is notified by any governmentul or
rogulatory authordty, that any eemaoval or other remedietlon of uny Huegous Stostance affecting the Propenty Is necessary,
Borrower shall prompuly wke all necessary remedial octions In necorcance -whh Bavironmental Luw.

As used In this parngraph 20, “Hazardous Substances” uro those substances eitxl s loxke of hazardous substices
by Environmenin! Law and the following substances: gasolin, kerosene, other flamimukio £v oxie petrolouny producty, toxic
pesticides and herbicldes, volutile solvonts, materluls containing wsbosios or formuldohyde and mdiouctive muteriuls, As
usod in this purgraph 20, "Environmental Luw" moans fodeen! laws and laws of the Jurlsdiction whero the Property Iy located
that reluto 1o honlth, safety or environmeninl protection,

NON-UNIFORM COVENANTS. Borrowor and Londer further covenant and ngreo o8 follows:

21, Acceleration; Remedies.  Londer shall give notice to Borrower prior to uceeleration fetinwing Borrower's
breach of any covenunt or agresment In ihis Securily Instrument (but not prinr (0 acceleration uncer raragraph 17
uniess applicable law provides otherwise). ‘I'he notice shall specify: (1) the defuult; (b) the action requived to cure the
default; (c) u date, not lesy than 30 duys from the date the notice ls given to Borrower, by which the default must
be cured; and (d) that Mllire to cure the defuult on or before the date specified In the notice mny result In uccelerntion
of the suma secured by this Securlty Instrument, fureclosiire by Judichl proceeding und sule of the Property, The notice
shall further Inform Borrower of the right to reinstute afler acceleration and the right to ussert in the foreclonure pras
ceeding the non-existence of a defiult or any other defense of Borrower to nccelerution and foreclosure, If the definlt
is not cured on or before the date specified in the notice, Lender ut ity option muy require immedinte payment in full
of all sums secured by this Securlty Instrunent without further demand und muy foreclose this Security Instrument
by judicial proceeding, Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided In
this puragraph 21, Including, but nnt limlted to, rensonable attorneys’ fees and costs of title vvidence,

22, Relewse,  Upon payment of ull sums scoured by this Sccurity tnstrument, Lender shall rolease this Security
instrument without charge to Borrower, Borrower shall pay uny recordition costy,

23, Walver of Homestend,  Borrower waives all right of homestead excmption in the Proporty.

ST&LA IL6-S.NAW Form 3014 0/90 {oago § of 7 pages)
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24, Riders to this Security Instrument. It ano or more riders are excculod by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of cach such rider shull bo incorporated into and shall nmend
and supplement the covenants and sgreements of this Security Instrumeni as if the rider(s) weros part of this Security Insirumont,

{Check applicable box{es)]
, @ Adjusiable Raie Rider © Condominium Rider 3 14 Family Rider
O Graduated Puyment Rider 0 Planned Unii Development Rider O Biweekly Payment Rider
O Balloon Rider 0 Rate Improvement Rider £ Second Home Rider

0 Other(s) [specify)

By SiaNINa BELOW, Bomower accopts and agrees 10 the terms and covenants contained in this Sccurily Instrument
and in any rider(s) oxecuted by Borrower and recorded with iL.

Witnossos:

vl T i s e T R e

*RSCHEL M. HOPPE

-------------------------------------------------------------------------------------

AL L L L R L T L I L et Y R Ty e L L L VIS TNV LA TN T L AR 2 ) '|(Sw)

-Bamower

L T L N L R T Y I LRRITITINEY) LATTIRRTEYTRYLLL] ) LA LY TR LI TR LT RN ALY (Swl)
Homowes

SYIZSEG
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. [Space Bolow This Line For Acknowledgmant)

STATROF ILLINOIS, Loo At County ss:

1, (,/Cx‘. /% W/’" ,_,,Q_. , 1t Notary Public in and for suid county and siato,
do hercby certify that HERSCHEL M, HOPPERT AND GLORIA JEAN HOPPERT , HUSBAND & WIFE
, personally known to me to bo the yuno person(s) whoso numo(s) isfare
subscribadl 1o the foregoing instrument, uppeared befors me this day in porson, and acknowledged thal  he/shefthey
signed and delivered tho said instrument a8 lister/thelr frec and voluntary oct, for the uscs and purposes thereln

set forth,
Given under my nand and ofticlul scal, this 7 4 day of JULY

My Commission oxpires: ;) )7 -
Notary Public

" OFFICIAL SEAL "
DONNA N_2ILL

NOTARY PUBLIC. STATE'OF !iiNOIS
MY COMMISSION EXPIRES (3/12/96

STALN IL67.NEW Form 3014 9/60 {paga 7 of 7 pages)
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ADJUSTABLE RATE RIDER
(First Seven Years Fixed)

(One Yoar Treasury Index - Rate Cupy)

THIS ADJUSTABLE RATE RIDER lymudothis __TTH ___ day ol . _JULY. .
19_93 . and is Incorpormexd into und shall bo deemed to nmend und supploment the Moriguge, Deed
of Trust or Security Deed (the "Sccurky Instrument) of the samo dute given by tho undersigned (the
"Borrower™ 1o securo Borrower's Adjustnble Rate Nole (tho "Note") to .
CHASE HOMY. MORTGAGE CORPQRATION, A DELAWARE CORPORATION  (the “Lender”}
of the samo dwd ¢nd covering tho property described In tha Security Instrumont and located at:

343 NORTH ELMWOD LANE, PALATINE, 1LLINOIS 60067
| Propesty Addrosa|

THE NOTE PROVIDES FOR A CHANGE IN MY FIXED INTERKST RATE TO
AN ADJUSTABLE INTEREST RATE, THE NOTR LIMITS THE AMOUNT THE
INTEREST RATE CAN CRANCE AT ANY ONE TIME AND THK MINIMUM
AND MAXIMUM RATES I MULT-PAY,

ADDITIONAL COVENANTS.  In adfition to tho covonunts wkl ugreemonts mudo in he
Security Instrument, Borrower and Londor further coveannt and ugree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Noto provides for an initlal interest eato of 2 7.378 %, The Note provides {or changes
in tho intcrest raie and the monthly payments, as follows;
4. INTEREST RATE AND MONTHLY PAYMENT CHANULS

{A) Change Drles

‘Tho inltlal flaed Intorcst rate 1 will pay will chunge to an adju¥iablo intorest mito on the first duy
of AUGUST, 2000 , and on tho Nist day of overy 'wulih month therealter,  Bach
date on which my Interest rte could change is called n "Change Dato,”

{B) The Index

Boginning with the first Chango Date, my adjustablo interost rate will bo Haswed on an “Index”,
The "Index" Iy tho weckly avernge viold on United Stes Treasury sccuritics mijuvies (o a constanl
maturity of gne (1) year, as made available by the Federal Reserve Board, Tho most iecant Index figure
avallablc as of the datc forty-five (45) days before cach Change Daw is called the “Carunt Index.

I the Index is no tongor available, the Noto Holder will chooso u new index which is baed upon
comparable information. The Nato Holder will glvo me nodco of this choice.

(C) Calculntion of Changes

Before cach Change Dato, the Note Holder will calculmte my new inierest mio by adding n
"margin" of _TWO AND 75/400 percentago points (2780 %) to
the Current Index. The Nole Holder will thon round the result of this wddition (o the noarost one-cighth
of one percentage point (0.125%). Subject 10 the limitations in Scction 4(D) below, this munded wnount
will bo my new Interest rato umtil the next Change Date,

The Noto Holder will then delermine the amount of the monthly puyment that would be sulficient
to vcpay the unpaid principal that | am expected o owe ol the Change Dute In full on tho Maturity Date

©_CHMG 14874Q74X
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at my new interest rate in substanually equal payments. The result of this calculuion will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

On the second Change Dato and each Change Dale thereafler, the interest mte may not increase

" or decrease more than two percentage points (2.00%) from the interest rale immedialely prior to the
Change Dats.

There 8 a limit of four percenlage points (4,00%) on the amount by which the interest raic may
increase oc decrease from the initial interest rate over the entire term of the loan. If a change in the
Current Index would otherwise cause the now Intercst rate 10 cxceed the two percentage points (2.00%)
or the four percentage points (4.00%) ratc adjustment limitations, the unused portion of such increase or
decrease will not be carried forward and applied to change the mie in future years. My interest rate will
never be greater than 11375 %, orlessthan 3378 % {(but in no ovent less than the margin).

(E) Effective Date of Changes

Mr new interest mate will become effective on cuch Change Date, [ will pay tho amount of my
new monthly payment beginning on the first momhly payment date ofter the Change Duio unul the
amount of my <avnthly payment changes again,

{F) Noiic~ o Changes

The Now Howay will deliver or mail 10 me a notico of any changes in my interest rate and tho
amount of my moninly sayment before the effective date of any change. The notice will include
information required by Wiv to be given mo and also the title and telophono number of n person who will
answer any quostions 1 may hova regarding the notice,

B. TRANSFER OF THE PRCPERTY OR A BENEFICIAL INTEREST

Uniform Covenant 17 of the acuurily [nstrument is amended to read as follows:

(A) Untl the interest rate Is-corverted from a fixed rate to an adjusiablo raie nt tho end of yeur
soven, Uniform Covenant 17 shall bo s futiows:

Transfor of Lhe Propedy o4 Genoficial et
If all or any pant of the Property or.nny interest In i1 18 sold or wranfersed (or if

a beneflcial interest is sold or wransferred) without immedints payment in full of all sums

securedd by this Security Instrument, Lender may cull alt such sums immediately due und

payable,

Il Lender exercises this right, Lender shall give 8smrower notice of acceleration,

Tho notice shall provide a poriod of not less than thirty (30Y dnys from the duto the notico

is dolivered or malled within which the Borrower must pay si-sums sceured by thix

Security Instrumont. If Borrower falls 1o pay these sums price to e expimtion of this

period, Lender may invoke any remedics pormiticd by this Secuiity istrument without

further notice or demand on Borrewer.

(B) Once the interest rato converts to an adjustable mio, Uniform ‘Covenant |7 doscribed in (A)
ubove shall then cease to be in offect, and Uniform Covenant 17 shall insteud bo as {oilays:

Translor of the Propeny. oc.u Benelichd Inicingt
If all or uny part of the Property or any lnterest in it is sold or trunslermed -{or i

a honoficinl interest is sold or vansfereed) without immedlato paymont in (ull of all vy

sceured by this Securlty Instrument, Londor may calt all such sumy immedintoly duc und

payable,

If Lender oxercises this right, Lander shull give Borrowor notice ol aeceleration,

Tho notice shall provide u period of not less than thiny (30) days from the dite the notice

is delivered or malled within which the Borrower must pay nil sums sceured by (his

Sccurity Instrument. I Borrower [uils (o puy these sums prior to tho oxplrution of such

period, Lender may Invoke any romedics permitted by this Sccurdly [nstrument without

further notice or demand on Borrower,

After tho flest Chango Date, the Londer shall not oxerciso this right it ()

Borrower causes to bo submitted to Lender information required by Lender to ovaluato

the inicnded transforco as If o now loan wero being made to tho trunsfereo; and (b)

©_CHMC
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Lender reasonably deiormines that Lender's securlly will not bo impaired by tho loan
assumption and that the risk of a breach of any covenant or agreement In this Security
Instrument is acceptable 1o Lender,

To the cxient permiticd by appticable law, Lender may churge a reasonuble fee
as & condition to Lender's consent 10 the Joan nssumption. Lender may also require the
transfereo 1o sign an assumption agreement that is acceplable to Lender and that obligales
the transferce to keop all the promiscs and ngreemonts made in the Noto and in this
Sccurity Instrument.  Borrower will continue to bo oblignted under the Nots and this
Sccurity Instrument unless Lender releases Borrower in writing,

BY SIGNING BELOW, Bomower accepls and agrees to the terms and covenants contained in

/ -~
[Seal]
SCHEL M. HOP%EE%F;; -Borrowor

this Adjustable Rate Rider,

[Sign Original Only}
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