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TINS MORTCGAGE ("Security tnstrupint™) Is glven an JULY 12, 1990 . 'The murigagor Ia
GREGORY J RUBERTS, MARRIL, 10 JEAN M. RODERTS

("Borrower™). This Security lustrunient is glven to MPORWEST MORTCUAGE, INC,

which Is organized and cxisting wder the Inws of THE STAYVE O¢- MINNESOTA » wnd whiose
nchiress is MINNLESOTA SERVICE CENTER, P,0.BOX 9270, DES MOINES, IA
5030692'70 ("Lendery Buarrower vwes Lender the principa sum of
TWO HUNDRED THOUSAND AND 00/100
Dol U8, §  ##%4200,000.00Q,

Thin debt s cvidenced by Borrower's nole dued the sume duie ne this Security Tivavwzent ("Note"), wiileh provides for
monthly payments, with the full debst, 1t pald carticr, due amd payable o AUGUST 01, 2023
This Sccurity Instrument sceures to Leader: (u} the repaynient of the debt evidenced by the Note, vith fnterest, amd all renewals,
extensions and modifications of the Note; (b) the payment of all ollier sumy, with interest, advenced armler parngraph 7 Lo
protect the security of this Security Instrument; nid (€} the perfurmance of Borrower's covenants gid-deroements under thia
Sceurlly Instrument and the Note, For this parpose, Bereoser does hetehy mostpnge, gemit ared convey 1o bender the Tollowlng
descritwd property located In CO0K Caanty, Mlinols;

LOT 56 IN HEATHER HILL INC'S FIFTH ADRITION TO HEATHER HILL, y

SUBDIVISION OF PART OF TRE SOUTHWEST t/4 OF SECTION 12, TOWNSHIP

35 NORTH, WANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINO1S,

P-1-N-31-12-309-005

#SEE ADJUSTABLE RATE RIDER

THIS 1S A PURCHASE MUNEY SECUKITY INSTRUMENT,

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE, INC.,
P.O.DOX 9270, DES MOLINES, IA 503069270

which has the address of 1712 HEATHER HILL CRESCENT FLOSSMOOR |Shcet, Chiyl,

Minols 6042 2',’“‘ o] ("Property Achivess™)i "
' J

L
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TOGETHER WITH all the improvements now or herenfler erected on the priperly, and )l enseinents, appurtenances, and
fixtures now or hereafter n part aof the property, AN replacements aud additions shull also be covered by this Security
Instrument, All of the foregoing s referred 1o in this Security Insirament as the “Property.”

BORROWER COVENANTS that Borrower is luwlully seised ol the estate hereby canveyed and hus the right to mortgage,
grant aw! convey the Property wikl thit the Properly is unencvmbered, exeept tor eiwumbranees of record. Borrower warrants
and will defend generally the titte to the Property ngninst ofl elnims wwl demnnds, subject o sny encumbrances ol record.

TIIS SECURITY INSTRUMENT combines uniform covenants for ttional wse il non-uniform covenants with flndied
variations by jurisdiction to canstitute & uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and [ender vovenant and agree as follows:

L Payment of Principal and Tntevests Prepayment and Late Charges, Dorrower shall prowyly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and tue charges tue under the Note.

2. Funds for Taxes and Issarance. Subject to applicable law or to o writlen walver by Londer, Barrower shall pay to
Lender on the day atonthly payments are due under the Note, wtil the Note b patd in foll, o som CPamds®) Tor: (n) yeaely taxes
and assessments which may attain priveity aver this Security Tstrument as o lien on the Property: (b) yearty leasehold paymeits
or groun) rents onsoe Property, if anyt (¢) yearly hozaed o property insurance premdums: (d) yearly fTood insurmee premiums,
if any; (v) yearly mortzege insurnee prensicms, i uny; ad (1) any sums piyable by Borrower o Lender, in aeeordimee with
the provisivns of pacagraph 8, in fiew of the payment of mortgige insurance premins. These items are ealled “Escrow Ttems.”
Lender nuty, nt any e cattect wud hold Fands in an siount not o exceed the naximum smount o lemder for o federally
related morigage lonn may require for Borrower’s eserow aceotint ander the federal Real Extate Sexttement Procedures Act of
1974 s amended from time o Eme 12 US.C, Section 2601 er seq. (CRESPA®), unless another faw that applies (o the Funds
sets o lesser amount, IF so, Lender sy, ot any time, collect wid hold Fands in an amount not to exceed the lesser amount.
Lender sy estinmte the amount of Fugds due on the basis of current datu and reasonable estimates of expenditures of future
Escrow Ttems or sdherwise in wecordanee switirapplicable luw,

The Funds shufl be held in an instintion whose deposits are insured by o federal ageney, instromentulity, or entity
tinchuding Lender, it Lender is such an nstitutisadyar in wsy Bederal Tiome Boan Bank. Lender shall apply the Fuds o pay the
Eserow ftems, Lender may not chaege Borrower foeeaiting wnd upplying the Funds, snmatly snalyzing the exerow aecount, or
verifying the Bscrow ftems, unless Lender pays Borrser interest on the Funds wil spplieable Taw perits Lender ke such
i churge. However, Lender may require Borrower (o pay noosctine charge foe an independent real estale tax reporting service
used by Lender in connection with this foan, unlexs applicable law provides aiherwise, Unless an agreement is made or
applicable luw requires interess o be paid, Lender shall not be 1eavired to pay Dortower uny interest or carnings on the Funds,
Horrower and Lender may agree in writing, however, that imerestshaib be paid on the Fusuds. Lender shall glve 1o Borrower,
without charge, an sanunl accounting of the Fomls, shuwing ereditsa kebits to the Funds wnd e purpose for which each
debit to the Tunds wis made. The Funds are pledgzed as additionad seeurity Farall sums secured by (his Seeurity Instriment.

I the Bunds hekl by Lender exveed the wounts permitied to b heki by agiicable fnw, Lender shall aceount W Borrower
for tie excess Funds in accordaee with the requicements of applicuble law. 15the praoum ol the Famds hell by Leader at nay
time is not sufficient 1o pay the Escrow ltems when due, Lender may so oolily Boreaseer in writing, and, insueh eise Boreower
sill pay to Lender the amount necessary to moke up the deficictey. Borrower shaltzoake up e defteiency in na more thin
twelve monthly paynients, al Leisder's sole diseretian,

Upon payment T Al of alf swns secured by thsds Seearity lostrument, Leader shall promplly refund to Borrower my
Funds beld by Lender, B, wnder parageaph 21, Lender shall aequire or sell the Property, Lender, prior o the acquisition or sale
of the Property, shuf) apply wny Funds held by Lender st the tine of aequisition or sate s a eredivcagrasst the sums secured by
{his Sccurity lustriment.

3. Applicution of Payments, Usiless applicable law provides otherwise, all payments recetved by Loadersowder paragrmphs
U and 2 shull be applicd: first, to auy prepaymient cliarges due wader the Notes secand, to amounts payable under patagraph 2:
thirs!, 1o interest due; Toueth, to principul due; wd s, 1o any bite charges duie under the Note,

4 Charges; Liens, Borrower shall pay all Geces, sssessments, eharges, fines amd impositions attributabie o the Property
which muy uttain priority over this Sceurity Instent, wd Teselukd payments or groand reats, iF any, Borrower shalt puy
these obligativns in the manner provided in posageaph 2, or i ool paid B that manner, Boreower shall pay tem on e divectly
f the person owed paynied, Rocrower sladl proaptly faeabdi o Lender all netives of amounts t be paid wixder tis paragraph,
IF Borrower makes these payments directly, Bonower shald promptly Turnish ta Lender iweeeipls evidenclg the paytients,

Norrower still prompily discharge any lien which has rioeity over (his Security Iostrument untess Borrower: () agrees in
writing ¢ the payiet of the abbigation seeured by ihe lien in i nsmoer weeeptnble to Lender; (h) contests in good Taith the lien
by, or kelends against enforcenent of the few in, Jegal procecdings which in the Lawder's opinion operate o prevent e
enforcesment of the diei: or () secines fram e lolidey of the Gien an apeectent sptistactory to Leader submidinating the Lien to
this Sceurity Tstument, B Leeder detepmines that any e el the Propeity is subject tooa fies which nay aiinbn prismily ovet
this Seeurity Tnstrwnent, Lender may give Bosroser  potice slentify ine the Hien, Boroseer shatl satisty the fien or tuke one o
more of the aetions set Forth above within 10 dag s o the sbvinge of natigy,

Foun 3014 §/00

P ol i

9CEZVSES




UNOFFICIAL COPY

5. Hazard ov Property Insurance. Borrower shall keep e improvements now existing or herealter erected on the
Property insured agninst foss by fire, bzards hicluded within the term “extended coserage” and any other hazands, Including
floods or Meoding, for which Lerder requires insurance. This insurunee shall be maintiingd in the ameunts and for (he periods
that Lender requires. The insurmee carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval
which shail not be unireasonably withheld. 17 Dorrower fuils to maintuin coverage deseribed abave, Lender may, ot Lender's
optiow, obtain coverage to protect Lender’s rights in the Property in accordanee with paragraph 7.

Al insurance policies and renewals shall be aceeptable 1o Lender and shall include a stdnrd mortgage cluuse. Lender
shal! have the right 10 bold the policics and renewals. [ Lender requires, Boreower shatl prptly give ta Lender all recelpls of
paid premiums and renewal notices. T the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prool of lass if not made promplly by Borrower,

Unbess Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restortion or repair of the
Praperly dumaged, if the restoration or repair is cconomicnlly feasible und Lender's seewrily is not Jessened, 17 the restoration or
repair is not cconomically feasible or Lender's security would be tessened, the tnsuranee proceeds shall be applicd o the sums
secured by this Security lnstrument, whether or not then due, with any excess paid 10 Borrower. Il Borrower abandons the
Property, or does noi answer within 30 days n natice fram Lender that the insurmnee carrier has offered to seitle i clabn, then
Lender may colleet“thzinsuranee proceeds. Lender may use the proceeds 1o repair or restore the Property or fo puy sums
scetired by this Seeurity-ivatument, whether or not then due. The 30-day period will begln when the notice is given,

Unless Lender md Gorcower otherwise agree in writing, any application of proceeds to principal shnll not extend or
posipone the due dale of the mantly paytients referred 1o in purngraphs tand 2 or chunge the amount of the payments. If
under paragraph 21 (he Property @s acauired by Lender, Borrower's right to any Insutanee polleles and proceeds resulting from
damnge to the Property prior to the acyei=ition shall pass o Lender to the extent of the sums seeured by this Seeusity fustrusent
immediately peior to the scquisition,

6. Occupancy, Preservation, Maintennvceand Pratection of the Property; Borrower's Lonn Appllcation; Leaschokds.
Borrawer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity lnstrument amd shal] continue to ogemwathie Property as Borrower's principnl residence for at lenst one year after
the date of oecupancy. unless Lender otherwise ngroes 0 writing, which consent shafl nof be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control, Borrower shall not destroy, damage or impalr the
Property, allow the Properly to deteriornte, ar commit wiste on the Properiy. Boarrower slall be in defunlt i any forfeiture
action or proceeding, whether civil or erinvinal, is begun thag ia bender's good fnith judgment conld result in forfeltare of the
Property or otherwise materinkly bupair the tien created by this Sevurity tnsteumient or Lender’s seeurity intesest. Borrower muy
cure such n default and reinstate, as provided in paragraph 18, by caeatng the actien or proceeding (o be dismissed with & raling
thit, in Lender's good fith determinmtion, precfuddes forfeiture of the Brrrower's interest In the Property or olher mnterinl
impnirment of the licn created by this Security Onstrunient or Lender’s-security-interest, Borrower shall wlso be in defonlt if
Borrower, during the loan application process, gave maierially false or itacoutate information or statements 1o Lemder (or fulled
10 provide Lender with any materlul fnformation) in coneetion with the loan eviderced by the Note, fncluding, but mt Hinited
to, representations coneerning Horrower's oceupancy of the Property as a principnd residerce. If this Security Instrument Is on g
lensehiold, Barrower shall comply with all the provisions of the Jease. 1 Borrower geyutres fee title to the Praperty, the
lenschold amd the fee tithe shall not merge wiless Lender vgrees 10 the merger in writing.

7. Protection of Lender's Rights tn the Property, 1T Borcower fuils to perform the covenazas tad sgrecments contiined in
this Securily (nstrwment, or there ix o legal proceeding that may signilicantly sffect Lewder’s rights Jithe Mroperty (such os a
proceeding in bankruptcy, probate, for condemnation or forfeiture of o enforee laws or regulations)/teen Lender may do nid
puay for whatever is nccessary to protect the valug of the Property and Lender's rights fn the Property. Lender's actions muy
inchide paying any sums seeored by o lien which s priority over this Seeurfly fostrument, appesriag o court, paying
reasonable attorneys” Tees nd entering on the Propenty 1o make repitirs, Although Lemder may tuke action under this paragrnph
7, Lender does not have 1o do se.

Any amounts disbursed by Lender under this parageaph 7 shall become additionat debt of Borerower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these minatuns shall bear interest Trom e
tme of disbursciment at the Note rte and shall be payable, with interest, upon notlee Tram Lemnder to Borrower tequesting
payment,

8. Morlgnge Tnsuranee, 16 Lender required mortguge insurmnce us o condition of making he lonn seeured by this Seeurity
Instrument, Borrower shall pay the prentiums veduired o madmiain the morgage Insurmee In cffect. 1f, for any reason, the
morlguge insurunce covernge required by Lender lopses ae censes to be I effec), Borrower shall pay (he premiums required to
obtain covernge substantintly equivalent (o (he mortgige insurance previously in effect, at u cost substuntinlly quivalent to e
cost to Borrower of the mortgage insurance previousty in effect, from an alierante mortgage insurer approved by Lender, If
substuntinlly equivalent mortgage fnsurance coverage 18 not available, Borrower shadl pay (o Lewder ench month i sum equal to
ang-twelfth of the yearly mortgage insurance premimm being pakl by Bocrower when the insurmwe covernge lapsed or ceased to
be in effect, Lender will aeeept, use aid retain these puyinents a8 loss reserve in Hew of mongage Insurance. Loss reserve
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payments iy nw longer be required, at the option of Lender, il morgage Insuemice coverage (n the mmoant and for the period
that Lender requires) provided by un insurer upproved by Lender again becomes avaitable and is oblained. Borrawer shall py
the premivms required to maintain mortgige insuranee In effect, or fo provide a loss reserve, wilil the requiremment far mortgage
tserance ends b accardance with uny weliten mtreement Berween Borrwer und Lewder or npplicable b,

9, Wwpection. Lender or its ngent may muke rewsonable entries upon snd inspections of the Property. Lender shall glve
Borrower notice at the time of or prior (v an inspection speelying rensonable cause tor the Inspection,

10. Condemnatlon. The proceeds of any awasd or cluine for dunmges, direet or camsequential, In conneetion witly nny
comlentation ar other taking of wiy part of the Property, or Tor conveyance in licu of condemnation, nre hereby ixsigned wd
shall be paid 1o Lewder,

I the event of i total tnking of the Property, the proceeds shall be uppiied w the sums seeured by this Security Instrument,
whether or not then due, with mny excess paid to Borrower, In the event of o partial taking of the Property in which the fuir
market value of the Property immedintely before ihe taking is equal to or greater than e amount of the sums seeured by Mis
Security tnstrument immediotely betore the tuking, unless Borrower and Lender otherwise wtree in writing, the sums sectired by
Whis Seeurity lnstrument shall be redoced by the wmouat of the proceeds nwftiplied by the foflowing fraction: ) the tolal
aiount of the sum sceured nedintely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Anv-balance shall be puid 10 Borrower. 1y the event of a partial mking o the Property in which the falr
market value of the Proger'y immediately befure the taking is fess (han the amoum of the sums secured nmediutely before the
taking, unless Borrower o0 Fender otherwise agree in writing or unless applicable law othervsise provides, the proceeds shall
be applied to the sums secured Gy this Security Instrument whether or not the sums e then dug.

If the Property is abundoned by Borrower, or if, after notice by Lender to Deerower thar the condemnor offers to make an
sward or settle a claim for damages,-Gorrower fuils (o respond o Lender within 30 days afier the date the notlee Is glven,
Lender is nuthorized to collect ancd apply dhe proceeds, at its option, elther to restoration or repaiv of the Froperty or to fhe sums
secured by this Sccurity Instrument, whether'or not then due,

Unless Lender und Borrower otherwise agrec i writing, any spplication of proceeds 1o prineipal shall not extend or
postponc the due date of the menthly payments reieared 1o in paragraphs 1wl 2 or change the mmount of sugh paytents,

(1. Borrower Nul Relensed; Forbearance By fionter Not o Wadver, Extension of the time for piyient or medifieation
of amortization of the sums sceured by this Seeurity Instrasient granted by Lender to any suceessor in Interest of Borrower shall
not wperaie o release the liability of the origiml Borrower ordsoarower's suceessors I interest, Lender shull not be required to
commence procecdings against nny successor in interest or reiuse 2 extend tinie for pryment or otherwise modily amuortization
of the sums secured by this Security Instrument by reason ol gy detmand made by the origint Borrower or Borrower's
suceessors in Interest. Any forbearance by Lender in exercising any=igit or remedy shull not be o waiver of ar preclude the
excreise of nny right or remedy.

12 Successors and Assigns Hound; Jolst and Seveeal Linbllity: Cassigners, The covenants and agreememy of this
Security Instrument shall bird and benefit the successors and nssigns of Lender wnl Dorrower, subjeet 1o the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint aml severais Ay Borrower who co-signs Ihis Sceurity
Instrument hut does niat exeeute the Note: (1) is co-signing this Security Instrumens oalz. 1o morgage, geant mgd canvey it
Horrower's Interest in the Property wder the terms of this Seeurity Instrament; (b) s ot #ezsamally obligated 1o pay the sums
secured by this Security Instrument; and (¢) agrees tat Lesler et any other Borrower may agces o extend, modify, forbear or
ke ury accommubations with regard to the terms of this Securily Tnstrument or the Note witlion! St Borrawer’s consent,

K. Lonn Chaeges. I the loan seeured by this Security Distroment is subject to o law which.ser. saaxinnm Joon charges,
and that baw is finally imtespreted so that the iterest or other Tomn charges collected or o be collectéd- i conneetion with the
boan exeved the permitted Timits, then: (@) any sueh loan churge shull be reduced by thie amount necessiey Tonreduce the eharge
to the permitted Timit; and (b) any sums utrewly collected from Boseower which execeded permitted Timils vallbe refumded 1o
Borrower. Lender may choose 1o make this refund by eeduciing the principal owed wider the Note or by making o direct
payment to Borrower. [T o refund reduces principal, the reduction will be treated as a partinl prepayment without any
prepiyment charge under the Nate.

14. Notlees, Any notice 1o Bormwer provided for in this Security Instrument shull be given by defivering it or by mailing
it by Tirst cliss mail wnless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any otkier address Borrower designutes by notice to Lender. Any natice 10 Lender shall be glven by first cluss mail 1o
Lender's uddress stated herein or wiy otber address Lender designates by natice 1o Borrower, Any notice provided for in this
Security lnstrument shull be deemed to have been given to Borrower or Lender when given ns provided in this paragraph.

IS, Governlng Law; Severability, ‘This Security Instrument shll be governedd by lederal Inw and the taw of the
Jurischetion in which the Property is focated, T the evem that any provision or clwse of this Seeurily [nstrument or the Note
conflicts with applicable faw. such conflict shall ot affect ottier provisions of this Security Instrument or the Note which can he
given vifeet without the cenficting provision. To this end the provisions of this Security (nstrument md the Note are declired
to be severable.

16, Baerower’s Copy, Borrower shall be given one confornied copy of the Nole ad of this Security Tnstrumen,
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17, Transfer of the Property or o Beaeltelnl tuterest fin Boerower, halt-or any part of tHe Property or any interest in It
is sold or transferred (or il o benelicial interest in Borrower is sold or trunsferred and Borrawer is not a natrad person) without
Lender's prior written consent, Lender muy, at its optlon, require hnmediate payment In (uil of sl sums seeured by this
Security fnstrunent. However, this option shall not be exercised by Lender I excrelse is prohibited by federal law s of the date
of thly Securily Instrument,

I Lender excrcises this option, Lender shall give Borrower notice of nceeleration, e notice shall provide a period of not
less thun M0 days from the date the notice is delivered or swiled within which Borrower must pay all sums secured by his
Security lstrument. If Borrower fuils to pay these suma prior to the expiration of this period, Fender may Invoke any remedies
permitied by this Securlty astrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstote. 10 Borrawer meets certaln conditlons, Borrower shall have the right 1o have
enforceiment of this Seenrily [nstrument discontinued ot any tme prior to the ewlier oft (@) § duys (or such other perfod as
upplicuble lasw may specify for reinstutement) before sale of the Property pursuant to any power of sale contalned I thl
Seeurity Instrimsent; oe {b) entry of a judgment enforcing this Securlty lostrmment. Those comditions are that Borrower: (n) puys
Lender all suns which then would be due under this Security Insteument and the Note s 1 o aceeleration had oceurred; (b)
cures any defunlt G ray other covenants or agreements: (c) pays all expenses Incurred in enforcing this Secarlly lnsteement,
inciuding, but not Hesated to, rensaonable attorneys' fees; snd (1) kes such netion as 1ender may reasonably require 1o assure
that the fien of this Securioy [nstrument, Lender's rights in the Propenty mixl Horrower's obligation 1o pay the sums secured by
this Secutity Insteument sball continue unchnged, Upon reinstutenen by Borrawer, this Security fnstrument and the
chligations secured herehy sloli szmmin fully effective as i no neceteration nd oceurred. Huwever, this right to reinstate shal!
not apply in e cose of aceelerndon vader parngraph 17,

19. Sale of Note; Change-e Loan Servicer, The Note or w partinl fnterest in the Note (logether witl this Security
Instranment) may be sold one or more tioes wihig prior notice 1o Boreower, A sale may resudt in o ehange in the entity (known
a8 the "Loan Servicer™) that eolleets nonthiy poyasents due amder the Note and this Securlty istrument., ‘There also my be ane
or more changes of the Loan Servicer varelated to w sale of the Note. 17 there 18 o chiange of the Loan Seevicer, Borrower will be
given writlen notice of the change in aceordunce v b parugraph 14 above and applicnble law, The notice will state 1he name il
wlidress of the new Loun Servicer wod the address t wabzh payments should be mude. The sotice will wlso contain any other
information required by upplicable law,

20, Hazardous Substonees, Borrower sholl ant cause or nermit the presence, use, disposat, storge, or release of any
tinzardous Substances on or in the Property, Borrower slal? st do, noe allow sayone else to da, anythlng allecting the
Property that s in violalion of any Envirenmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of simall quantities of Fhzurdous Substances that are generatly recognlzed 1o be appropriate to norwl
residential uses and 1o maintenance of the Property,

Burrower shall promptly give Lender written notice of uny investigrion, claim, demaml, Tawsull or other aethn by any
governmental or regulatory agency or privale party involving the Property und ity L lnzardous Substance or Bavironmentad Liw
of which Borrower bus nctual knuwledge. 10 Borrower learns, or is notifled by aez gavernmental or regulutory wuthority, thint
any temaval or other remedintion of any {lhenrdous Substance affecting the Property 38 eesessary, Oorrawer shall promplly wke
ol necessury remedinl netions in accordunce with Environmemal Law.

As used in this parngraph 20, “Huzardous Substances” are those substanees delined oxGoxic or hazardous substanees by
Environnrenial Law and the following substances: gasoline, kerasene, other fammable oF toxic-oelrolemm products, toxle
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and rdioe.tee materinls. As used In
this purngraph 20, "Enviroomemal Law" meons federal luws and laws of the jurlsdiction where the {eoperty is locaied that
relale to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower nid Lender further covenant snd agree us follows:

21, Accelerntion; Remedlles, Lender shall give notlee to Bovrower prior to aceelerntion fTolowing Borrawer's brench
of any covennnt or ageeement in this Sceurity Instrument (but not prior o aeecleeation wder pacagraph 17 unlesy
applicadle taw provides otherwise), The notiee shdf specily: a) the defuult; () the action requitred to cure the delunll;
(¢) 0 dute, et less thaw M days from the date the notlee Is given to Burerower, by swhich the defunlt must be cured; nnd
() that fullure to cure the defuult on or before the date specified v the natlce may resull in aceelerntion of the sums
secured by this Seeurlty Instrument, foreclosure by judicinl proceeding and sale of the Property, Uhe notiee shall furthier
inform Borrower of the right o relostate wfter necelerntion und the vght to assert In the foreclosure proveeding the
nef-existence of o default or noy other defense of Borrower to nccelerntion wnd foreclosure, 18 (he defuult is not cored on
or hefore the dute specified In the oatlee, Lender, ol Bty optlon, way vequire immedinte payment o full of ml sums
secnred by this Secorlty Instrwment without further devimud nnd may foreclose this Seeurity Instrawmient by Judiciol
proceeding, Lender shall be entitled to colleet all expenses Incurred In pursuing the remedies provided In this paragraph
21, including, but uot lindted to, rensosuble nttorneys® fees aind costs of Hike evidence,

22, Relense. Upon puyment of all wums seenred by this Seearily Instrument, Lender shal) release this Security Instrumen)
withoul charge to Borrower, Barrower shall pay any recardition costs,

23. Walver of Homestend. Borrower waives wll right of honiestead exemption in the Property, Form 3014 9/90
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24, Riders 1o this Seeanliy ..wtrtuncul U ane or more riders nre exeeuted by Barrower wnd reconded together with this
Scetrity fnstromen), the covermns b ogreements of ench sucli ride bt bre fneorpamaied o and shall mmnemd i wpph(‘lént
the covenants i ngeecintents of this Sevarkly Instiument us 1 the rider(ey were n gt of this Security Instroment, ~3014-
|Check npysticable bux(es)|
Kijustuble Rute Rider ! i(‘ ondominium Rider [-:, o Pawdly Ridar
Grudouted Poyment Rider riasined Unit Bevelopment Rider f Blveekly Payment Ridor
Buttoon Rider e huprovement Rider —J Second Home Rikder

Y. A, Rider 1 Oieid22 {speetly|

BY SIONING BELOW, Barvower necepis mid agrees to the terpia pagd LOW:I\HIIH comtpined jn s Securfly Tostrament and
in nny rider() excewted by Borrower and recorded with i1,
Witnesses:

Shurtower

Ko Pv)u.-)) TR .11
J Hs ROUFIITS, llS WIE'Ep FOR Slorrawer

SOLE PMURPOSE OF diIm ANY AND ALL
IDMIB'L'EAD RIGITIS ANL AW AND ALL MARITAL

e (Setty __ RIGHTS A5 MAY BE CREA[@ UNDER TTIE _(Sent
Slmwer S‘m OF THE SlATE OF tLvaIS Monawer

...... c/ra!’ U I%BBE ~=(Senl)

SIATEOFAINOIS, o COOK Conntly s

|
|
{)LQS \CNEQ bt ‘

R - w Eablie 1 ond Tor said cotty aad stmte do herehy ealin |
. OREGORY " ROBERTS , waamzen o s e KORRES s S o ey 5 ;
4

MRRRIED 10 GRELoRYy J. ROGERTS

o precsonnlly kaown bo e 10 be the anme perons) whase nemie(s) ‘
subscedbed to the foregolg nstrament, appeared hu'-'nrc e this duy in persen, and acknowledged Ao Y
signed and dellvered the sald Instrumient is 1 HE VR ‘rcc nnd voluntary "‘JL’LV"" uses ml purpum ”"-‘1"{!9‘3' farth,

Uiven under my bl ol officlul sepl llw.l..z‘“ duy of

" L SEAL” ':f

My Commission Bapl

&
g
Nansy Jnmc&cmk! 'annly l‘\ll\lll. %NW (46.?&";&1'.\ T E

I8
Nolary Public, State of Mino
My Commission Expires qu\:

TERKA CENTER Pagn & of 4 Form 3014 0/00
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(I Year Treusury Index — Rate Caps —Fixod Rute Converslon Option)

THIS ADJUSTABLE RATE RIDER is made this 12Thuy or JULY 1Y 93und is
incorporated into und shull be deemned to wmend and supplement e Morigage, Deed of “Trust or Security Deed
{the **Security Instrument’”) ol the same date given by the unc!crséuncd {the "Borrower'") o secure Horrower's

Adjustahl ¢ Note (the “"Note""} o NOE‘JEST MORTGAGE, INC., A MINNESOTA
éaﬁﬁ&&hﬁdw (the **Lender' "y of the same date and covering the property described in

the Sccurity Instrument and located at:

1712 HEATHER HILL CRESCENT FLOSSMOOR, IL 60422
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONKTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITINA L COVENANTS, In addition to the covernants and agreements made in the Security Instrument,
Barrower und Lerder further covenant and agree us follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provigesioaan initial interest rote of H.750 The Note provides the changes in the adjustable

interest rate and the monthooayments, as toflows:

4. ADJUSTABLE INTERES RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datces

The adjustable interest rate ['wilhpay may change on the first day of AUGUST 19 9y,
and on thot doy every 12th month thereafter. Each date on which my adjustable interest rate could chunge is
called o **Change Date.”’

(1) The Index

Beginning with the first Change Date, vy pfjustable interest rute will tre based on an Index, The *'lndex’ is
the weekly avernge yield on United States Treusiry securities adjusted to & constant maturity of | year, as mude
avaitable by the Federal Reserve Board. The mosi recent Index figure aviailable as of the date 45 days before each
Change Daie is eslled the *"Current Index.

If the index is no longer available, the Note Holiler wilf choose a new iadex that is based upon compuruble
information. The Note Holder will give me notice of this'choice.

{C) Calculation of Changes

Belore cach C]:ulgc ,Pg& the Note Holder will caleulisd zay new interest rite by adding 2,750
pereentuge pointst v y 1o the Current Tndex. The Note Joelder will then rourd the resolt ol this mldition
to the nearesl onc-eighth of one percentage point (0.125%). Subjdcttothic Huits stated in Scetion 4(I1) below, this
raunded pmount will be my new interest rate until the next Change Jute

The Note Holder will then determine the amount of the monthiy Gaysent that would be sufficient (o tepuy
the unpaid principal that L am expected to owe ut the Change Date in fuilop'the Matarity Date of my new interest
rate in substantisily equal puyments. The result of this citlculation will e vt nesw wmnount of my monthly pay-
ment.

(D) Limits on Interest Rate Changes
'Th&inﬁﬁst rate | um required to pay ot the fiest Change Date will nut be greatzn than B or fens
than ' ‘Ji; Thereafter, my adjustublg interest rate will never be increased o decressed onany single Change Date
by inore than ereentage point(sj ( ] fmm,?lgc rile of interest [ have been paying e the preceding 12 months,
My interest rate will never be greater than YO 75Q which is calied the “"Maximm Ritie "

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will puy the amottit 47my new monthly
paymettt beginning on the first monthly puyment date after the Change Date wintil the amowas: iy monthly
puyiient changes again,

{F) Notlce of Changes

The Note Holder wilh deliver ar mail to me a notice of any changes in my adjustable interest rute nnd the
amoaount of my monthly payment befare the effective date of any change. The notice will include information
required by law ta be given me and ulso the title and telephone number of o person wha will answer any guestion
{ sy have regarding the notice,

ssezrees

B. FIXED INTEREST RATE OVPION
The Note provides for the Borrower's option 1o convert from an adjustable interest rafe with interest rale

limits to a fixed interest rate, as follows: .
S, FIXED INTEREST RATE CONVERSION OPTION .
{A) Option to Convert to Fixed Rate B

I huve o Conversion Option that T can exercise wirdess 1 in defuult or this Section S(A) will not permit
me to do so. The “'Conversion Option™ s my option 10 conver! the interest rute T am required to pay by this Note
From an adjustable rote with inferest rate limits®o the fixed rate caleudared under Section 5(13) below,

—— ;

-

The conversion can only tuke place on o date(s) specified by the Note Holder durting the period beginning on
the fiest Change Dale and ending on the fifth Change Dite. Each dute on which miy adjustable interest rate cun
canvert to the rew Fixed rate is called the “*Conversion Daie."!

MULTISTATE CONVERTIOLE ADJUBTADBLE RATH AIDER — ARM PLAN 87 ~Single Family - 1 Year Treasury iIndex-Fannie Mae Untiorm instrumaent Form 2118 1/89
NMFL #0883 AQQ inige d of Y miger i
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