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DOWNERS GROVE, IL 60515 ,

RECORD AND RETURN TQ:

EDCEMARK BANX LOMBARD dba EDGEMARK MORTGAGE CQORPORATION

3051 OAK GROVE
DOWNERS GROVE, ILLINOIS 60515

|puce Abuve Thie Lise For Hicording Data)

MORTGAGE

25515115

THIS MORTGAGE {"Securiiy Instrument) 15 givenon  JULY 7, 1593 . The mortgagor is
DANIEL G. ROSENCIANS, DIVORCED, NOT SINCE REMARRIED

("Borvower" ). This Security Instrument is given 10 . PEPT-0) FECORBINGS $15.09
EDGEMARK BANK LOMBARD dba ZUSFMARK MORTGAGE CORPORATHGN 7349 07/14/93 18:28:00
BT 4 %-—-IT--S4T415

€00k COUNTY RECORDER

which is organized and existing under the lsws of THE STLTE OF ILLINOIS , and whose
DOWNERS GROVE, ILLINOIS 60515 17 ender®). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY TWO THOUSAND

AND 00/100 Dollars (U.S. $, 122,000.00
This debt is evideiced by Borrower's note dated the same date as this Scvenoty Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on  AUCUST 1, 2023 .
This Security instrument secures to Lender; (a) the repayment of the debt evidenced by th=Noie, with interest, and ail renewals,
extensions and modifications of the Note; (b) the payment of ail other sums, with interesi;, advanced under parsgraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenar!s and agreements under this
Security lnstrument and the Note. For this purpose, Borrower does hereby morigage, grant and tonvey to Lender the following
described property located in COOK County, Hlinois:
LOT 85 IN POLO RUN UNIT 2, BEING A SUBDIVISION OF PART OF TAZ SOUTHEAST
1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE T IRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED ON MARCH 21,
1986 AS DOCUMENT NUMBER 86 110 531, IN COOK COUNTY, ILLINOIS.
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which has the address of 745 HIGHGOAL DRIVE, WHEELING 3_( 4)/ iStsel, City), .-

linois 60080 i Cocel ("Property Address™); :

1LLINOIS-Single Familty-Fannis Mae/Freddle Mec UNIFORM INSTRUMENT Fege 1 ot 8 Form 3014
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5. Huzard or Pruptu NrQ ErEcl Q lAlLﬁ'm;Q:Qx Ewﬁming or hereafter erected on the

Property insured against loss by fice, kazards induded within the teem “uxtended coverago®” and any other hazards, including
fioods or Nooding, for which Lender roquires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shall not be unressonably withheld. If Borrower faiis o maintain coverage describet above, Lender may, sl Lender's
option, obtain coversge to protect Lender's righty in the Property in accordance with paragraph 7.

All insurance policies knd reacwnls shall be acceptable 1o Lender and shall include w stundurd mortgage clause, Lender
shal) have the right 1o hold the policies and renewals. [f Lender couires, Borrewer shall prompily give to Lender all receipts of
paid premiums and renewsl noticea, 1n the event of loas, Borrower shalf give prompt notice to the insurunce carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the restaration or
repair is pot economicully feasible or Lender’s security would be lessened, the insurance proceeds shall be appliod to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carmier has offered (o setile a claim, then
Lender may collct the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or o pay sums
secured by this Securiy Instrument, wheiher or not thea due. The 30-day period will begin when the notice is given.

Unless Lender (nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propevty.is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulling from

damage to the Property prior to the acguasition shall pass to Lender 10 the extent of the sums secured by this Security Instrument

immediately prior to the acquisitior,
6. Occupancy, Preservation, Muintinance und Protection of the Property; Borrower’s Loan Application; Leusehotds.

Borrower shall occupy, establish, and useihe Property as Borrower's principal residence within sixty days after the execution of
this Security Tnstrument and shall continue to occupy the Property as Borrower's principal residence for at feast one year after
the date of occupancy, unless Lender otherwise agises in wriling, which consent shall not be unreasonably withheld, or unless
extenualing circumstances eaist which sre beyond borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriossle, or commii-wasie on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by ihis Sacurity Instrument or Lender’s security inlerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lendei's good faith determination, precludes forfeiture of Vi Borrower's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender’s security inlerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or intecurate information or statements to Lender (or failed
o provide Lender with any material information) in connection with the loan evidenced by the Note, including, bul not limited
to, represeniations concerning Borrower’s occupancy of the Property as a principa! residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borfower acquires fee title to the Property, the
leasehold and the fee title shal not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants and agreements contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lendus's richts in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulition:), then Lender may do and
pay for whatever is necessary to protect the value of the Property amd Lender’s rights in the Proreity.. Lender's actions may
include paying any sums secured by s lien which has priority over this Secunity Instrument, spreering in court, paying
reasonable attomneys’ fees and entering on the Property 1o make repairs. Although Lender may take action uider this paragraph

7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this .
Security lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the a
date of disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender to Borrower requesting 2~
paymen. &

8. Mortguge Insurance. [f Lender required mortgsge insurance as a condition of making the loan secured by this Securiiy E
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

1yl

iy

mortgage insurunce coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to

obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If -

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to -

one-tweltth of the yearly mortgage insurance prermuum being peid by Borrower when the insurance coverage lapsed or ceased to

he 1 effeut, Lender will secept, use and retuin these payments as & loss reserve in lieu of mortgage insurance. U)ssmmsewc
Form 3014 He
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24. Riders to this Security Instrument. il one or more ridars are axecutad by Borrowsr and recorded togsther
with this Security Instrument, the covenants and agresmants of sach such rider shall ba Incorporated into snd shall amend
snd suppiement the covensnts snd sgreements of this Sesurity loatsument &s if the ridar{s} ware a part of this Securlly

Instrument.
{Chack applicsble boxies)) /
]
L]
Adjustable Rate Rider . Condominium Rider 1-4 Family Rider g‘-’
Graduatsd Payment Rider Plaisnad Unit Davelopmaent Rider Biweekly Payment Ridsr £La
Balioon Rider Rate Improvemant Rider Second Home Rider G
V.A Rider Other(s) (specily} ::
. Lﬂ

8Y SIGNING BELOW, Borrowser sccepts and agrees to the tarms and covenants contsined in this Security instrumant and
in any ridet{s} exacuted by Borrower and recorded with it.

v

R |

Witness “DANIEL G. ROSENCRANS

 (Sealh

Borrower

o _{Gusl

Borrower

Witness

{Seall

Borrowar

2 ___[Sep!
Barrower

STATE OF ILLINOIS, CCOK County ss:

i, THE UNDERSIGNED

county and state da hersby cartify that
DANIEL G. ROSENCRANS, DIVORCED, NOT SINCE REMARRIED

, a Notary Public in and for said

r
personally known to ma to be the same person(s} whose namaefs) subscribed to tha foregoing instrument, appaared hefore

me this day in parson, and acknawiedged that HE/SHE  signed and deliversd the sald instrument ss HIS/HER
free and voluntary act, tor the usss and purposes ain set form

Given under my hand and ot ficlsl seal, this 7! day of ¢
P i) / o f?/'
. , \

~OFFICIAL SEAL" / '\:
BRIAN P. DELORT Mm?ubk
Notary Public, State of fiinole

3/ 30/96
My Commisalon Expiras 3/t B e B ot DPS 1094

——g
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THIS ADJUSTABLE RATE RIDER Is made this 7TH  day ot JULY ., 1993 | andis
incorporated into and shall be d 1ad to d and supplemant the Mortgags, Deed of Yrust or Security Dead [the
*Sacurity Instrument”) of the same date given by the undersigned {the “Borrower”) to secure Borrower’'s Adjustabls Rote

Note {the “Note”) to
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

{the "Lender”} of the same date and covering the property dascribed in the Security Instrument and located at

745 HIGHGOAL DRIVE, WHEELING, ILLINOIS 60080

{Proper ty Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOCRROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION
TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to the covenants and agresments made In the Sacurity Instrument, Borrawar snd
Lendar Yurther covenant and agres as follows:

A ADJUSTAB! < WNTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an initial interest rate of 4.7500 %. The Note provides for changes in the adjustable

intereat rata and the monthly payments, as follows:

&. INTEREST RATE £8P MONTHLY PAYMENT CHANGES

{A} Change Dates

The adiustable interest rate 'w/il nay may change an the first day of AUGUST , 1994  andon
that day every 12th month tharsafter. Each date on which my adjustsble interest rate could change Is aalled & 'chﬁh.
Date.” -

{B) The index
Baginning with the first Change Date, my ad) stable interest rate will be basad on an Index. Thae *index” ia the waekly

average yisld on United States Treasury sevwiting adjusted to & constant maturity of 1 yosr, as made availabls by the
Fedoral Reserve Board. The most racent Index # gu e available as of the date 45 days befora ssch Change Date le called the

*Current Index.”
if the Index is no fonger available, the Note Holder ~i!! choose a new index that is based upon comparable information.

The Note Holder will give me nctice of this choice.

{C) Calculation of Changes

Betore sach Change Date, the Note Holder will calculate my niw interest rate by adding TWO AND
THREE FOURTHS percentage peoints { 2 (7500%) to the Current index. The Note Holder will then
round the rasult of this addition to the nesrest one—aighth of one Jer.entage point (0.125%). Subject to the limits stoted
In Saction 4!D) balow, this rounded amount will be my new interest rate urtil the next Change Date.

The Nots Holder will then determine thae amount of the monthly pav/-ient that would be sufficient to rapay the unpaid
principal that | am axpected to owe at the Chsnge Date in full on the Maturit: Da‘a st my naw intereat rate in substantially
squsl payments. The result of this calculation will be the naw amount of my inonthy payment.

{D} Limits or Interest Rate Changes
The interast rate | am required to pay at tha first Changs Date will not be greater th -~ 6.7500 % or less than
2.7500 %, Thersafter, my adjustable interest rate will never be ilicrezsed or decrasased on any single
Change Date by more than TWO parcentage point(s) { 2.0000 %) from the rate of
Interest | havs baen paying for the preceding twelve months. My Interest rate will never be grrate: than 10.7500 %,

which Is called the “Maximum Rate”.

GIvehSte

{E) Effective Date of Changes
My new interest rate will bocome effective an easch Change Date. 1 will pay the amount of my now monthly payment
peginning on the first monthly paymant date after the Change Date until the amount of my manthly paymoat changas agsin.

{F} Notice of Changes
The Nota Holder wili daliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment bafore the effective dats of any change. The notice wili include Information roquired by law to be given
me and also the titte and telephone number of a person who will answer any queastion { may hava ragarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rata limits to a

fixed Intarest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

f have a Conversion Option that | can exarcise unless | am in default or this Section 5{A) will not permit me to do so.
The *Conversion Option” is my option to convert the interest rate | am requirad to pay by this Note from an adjustable rate
with interast rate limits to the fixed rate calcutatad under Section 5(B) below.

The conversion can only take place cn & datais} specified by the Note Holder during the pericd beginning on the First
Changa Data and anding on the tifth Changa Date. Each date on which my adjustable interest rats ¢an corwert to the new
fixed rato is called the “Conversion Date.” DPs 408
MULTISTATE CONYERTIBLE ADJUSTABLE RATE RIDER—Single Family— 1 Yo Treasury Index—Fannis Mas UnMorm Ingtrument,Form3 1 12,7/88
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