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MORTGAGE

THIS MORTGAGY. "Security Instrument”) is given on JUNE 28TH . 1993
The morgagor is SRR G. ZHANG AND PATTY P. ZHANG, HUSBAND AND WIFE.

("Borrower™), This Sccurity Instrument is given to

AVENUE MORTGAGE CORPORATION .
which is organized and existing under e laws of ILLINOIS , and whose address is

€00 ENTERPRISE DRIVE SUITL 103, OAKBROOK, IL 60521

("Lender”). Borrower owes Lender the principal sum o)

ONE HUNDRED TWENTY FQUR THOUSAND AND NG/100
Dollars {U.S. $ 124,000.00 ). This depts-evidenced by Horrower's note dated the same date as this Sccuriy
Instrument (“Note”), which provides For monthly paymednts, with the full debt, if not paid carlicr, dne and payahle on
JULY 1ST, 2000 . This Security Instament secures to Lender: () the repaynient ol the debt evidenced
by the Note, with imerest, and alf renewals, extensions and modiizations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 o protect the sccurity of this Sesurity Instrument; and (¢) the pesformance of Borrower's
covenanis and agreements uader this Sccurity Instrument and the Neae! For this purpose, Borrower docs herchy mongage,

grant and convey 1o Lender the following described property located in
DU PACo Caounty, Hinois:

LOT 186 IN MEADOWS SOUTH PHASE III, BEING A SUBDIVISIOGN OF PART OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 WCRTH, RANGE
% EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF O

RECORDED FEBRUARY 28, 1989 AS DOCUMENT NUMBER 89089182, IN COOK o
CQUNTY, ILLINDIS. 34
#
Y
06-25-120-004 7
DEPT-91 RECCADINGS $33.5¢

T4599% TRAN Y372 §7/14/93 15:23:09
#3839 # -G -S5434971
CO0X COUNTY RECORDER

which has the address of 1008 HARTWOOD DRIVE . STREAMWQQD .
IStreet] ) (City)
inois 60107 ("Property Address”); _5
| Zip Codel 5
TILLINOIS - Single Family -- Fanale Mat/Freddle Mac UNIFORM INSTRUMENT 6 Form 3014 9/90 (page / of 6 pages)
ITEM 18781 19202) Grast Lakes Buainesc Farma, v, B8

MFIL3112 - (492 To Orgec Cat 1-800-530-0087 [1FAX §18-793:143)
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for the periods that Lender sequures. The insurance carrier providing the msurance shall be chosen by Borrower subject
Lender's approval which shall not be uarcasonably withheld. Il Borrower fails 1o maintain coverage described above,
Lender may, at Lender's option, ubtsin caverage W protect Lender's righis in the Property i accongance wilh paragraph 7.

All nsurance policies and renewals shall he aceeptable to Lender and shall include a stadard mongage clause, Lender
shall have the right to hold the policics and rencwals, If Lender requites, Borrower shall promptly give o Lender all receipts
of paid premiums and rencwal natices. In the event of foss, Bormower shiadl give prompl notice o the insuratice careier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance procecds shall be applicd o reswration or repair of
the Property damaged, il the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
reslosation or repair is not ceenomically feasible or Lender's secunity would be lessened, the insurance procecds shall be
applied W the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid o Bartower, If
Borrewer ghandons the Property, or docs ool answer within 30 days a aotice from Lender that the insurance carrier has
offered w scule a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair of restore
the Property or o pay sums sccured by this Sceurty [nstrumnent, whether or not then due. The 3-day period will begin
when the notice is'piven,

Unless Lu.dz.' and Borrower otherwise agree in wting, any application ol proceeds 10 principat shall not exiend or
postpone the due date of the monthly payments refeesed 0 in paragraphs Tand 2 or change the amount of the payments. {1
under pasagraph 21 the Property is acquared by Lender, Borrower's right 1 any insurance policies amd proceeds resnlting
from damage e the Priocrv prior o the sequisition .shall pass 1 Lender wthe extent of the suis secured by this Sccurity
Instrument immediately prion o the acquisition,

6. Ovcupancy, Preservatica. Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocenpy, establish, and use the Progerty as Borruwer's principal cesidence within sixty days
after the exccution of this Secunity Insiument and shall continue 0 occupy the Property as Borrower's principal residenee
for st least one year after the date ofaczupancy, unless Lender otherwise agrees in writing, which consent shatl not be
unreasonably withheld, or unkess extcnuating Creumstances exist which are beyond Borrower's conuol. Borrower shafl not
destroy, damage or impair the Propenty, allcw the Propenty to deteriorate, or comimit waste on sthe Propenty. Borrower shall
be in default it any forfeiture action or procecd’'ng’ whether civid or criming), is begun that in Lender's good faith judgment
coutld result in foefeiture of the Popeny or otcrwisesmateriaglly impair the lien created by this Security Instrument or
Lenader security interest. Borrower may cure such a goiault and reinstale, as provided in paragraph 18, by causing the action
or proceeding w be dismissed with a ruling that, wn Lasder’s good faith determination, preclndes Torfehure of the
Borrower's interest in the Property or other material impa rment of the lien created by this Seeurity Instrument or Lender's
sccurily inlerest. Borrower shall also be in default if Borrowey, during the loan applicstion process, gave materially false or
maceuraic information or statements W Leader {or failed w provids Lender with any matenad information) in cotiection
with the loan evidenced by the Nowe, including, but not limited w, mprssentations concerning Borrower™s occupancy of the
Property as a principa) residence. If this Security Instrument is on a leascinld, Borrower shall comply with all the provisions
of the leasc. If Borrower acquires fee title 1o the Propenty, the leaschald-and the fee tile shall not merge unless Lender
agrees iy the merger in writing,

7. Protection of Lender’s Rights in the Praperty. 11 Borrower fails 1o jesform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding thar may significanty affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, (or condemnation or forfcitie zr 10 enforee laws or regulations),
then Lender may do and pay for whatever is necessary W protect the value of the‘eropenty and Lender’s rights in the
Property. Lender’s actions may include paying any sums sccured by a licn which has priority ‘over this Scourity Instrument,
appearing in court, paying reasonable attorneys’ iees and entering on the Propenty to make repaiis. Although Lender may
take actien ender this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrswer secured by Lhis
Seeurity Instrument. Unless Borrower and Lender agree to other terms of paymenl, these amounts shi!-hear interest from
the dae of disbursement al the Nole rale and shall be payable, with inwerest, upon natice from Lendss W Borrower
requesting payment,

8. Mortpage Insurance. If Lender required mortgage (nsurance as 3 condiuon of making the loan secured by this
Security Instrument, Borrower shall pay the premiems required o mainlain the morigage insurance in effect. I, {or any
reason, the mortgage insurance coverage required by Lender [apses or ceascs o be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent w the mongage insurance previously in effect, a1 a cost
substantially cquivalenl W the cost o Berrower of the mostgage insurance previously in effect, from an alterate morlgage
insurer approved by Lender. If subsiantially equivalent morigage insurance coverage is nol available, Borrower shall pay to
Lender each month a sum cqual to onc-twellth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in cffect. Lender will accepl, use and retain these payments as a loss reserve in
licu of mongage insurance. Loss reserve paymenis may no longer be reyuired, at the opuon of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again hecomes available and is obtained. Borower shall pay the premiums required (o mainlain morigage insurance in
elfect, or w provide a losy reserve, untib the requirement Tor mongage insurance cneds in accordance with any written

agreement beiween Borrower andd Lender or apphicable law.
9. Inspection,  Lender or s agent may make reasonable entrics upon and mspections of the Pruperty. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.
The procecds of any award or claim for damages, direct or consequential, i cannection with
Farm 3014 9/90 (page 3 of 6 pages)

Greal Lakes Buainass Forma. ine [l
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10. Condemanation.
ITEM $878L3 {9202)
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applicable law may specity for renstatement) belore szle of the Property_pursuanl to,any power.of- sale contained in this

6. conditions are that Borrower: (a)
Noig'as if no aceeleration had

Security Instrument: or (b} entry of a judgment enforcing this Securily, Jgs
pays Lender all sums which then would be duc under this Secugty Tnsument” ;
occurred: (h) cures any default of any other covenants or agreesients, w Aos incurred i enforcing this
Securily Instument, including, but not lmited to, reasanshle altotneys' fees; agd P tkes such action s Lender may
reasonably require 1o assure that the hen of s Security Instrument, Lender's nghieds 1he Property and  Borower's
obligation to pay the sums secured by this Security Instrument shall continue unchinged. Upon reinstatement by Horrower,
this Sceurity Instrument and the obligations secured hetehy < kall remain Tully effective as if no acceicration had eccurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer,  The Note or a partial interest i the Note {fogether with this Security
Instrument) may be sold one or more vmes without praor notice o Borrower. A sale may result in o change in the ennty
thaown as the "Loan Servicer™) thal collects monthly payments die wader the Note and this Secunty Insirument. There also
may be one ar more changes of the Loan Servicer unrelated 10 a sale of the Nute. 1f theee i a change of the Loan Servicer,
Horrower will be given wrilten notice of the change in sccordance with paragraph 14 above and applicable law, The notice
will state the nam= and address of the new Loan Servicer and the address t» which payments should be made. The natice
will also contair sy other information required by applicable law,

20. Hazardous substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Burrawer shall not do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Environmental i.aw. The preceding two sentences shall not apply fo the presence, use, or
storage on the Property o7 small quantitics of Hazardons Substances that are generally recognized o be approprise to
normat residential uses and w_raaisenance of the Property,

Borrower shall promptly gice Lender writien notce of any investigation, claim, demand, lawsuit or uther action by any
govemmental or regulatory agercy or orivaic party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acwal krovledge. If Borrower learns, or 15 solified by any govemmental or regulatory
authority, that any removal or other remédiation of any Hazardous Substance alfecting the Property is necessagy, Borrower
sttt prompaby take all necessary remedial acaons n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous-Saiztances™ are those subsignees defined as woxic or hizardous substances by
Environmental Law and the following substances: gesoltie, kerosene, other flammable or toxic petroleun prinducts, toxic
pesticides and herbicides, volatile solvents, materizals Zontaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law” me:ns federa) faws and Jaws of the jurisdiction where the Property is
located thaa relate 10 health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender {vadier covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice ¢o Sorrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instruniza?{but not prior to acceleration under paragraph 17
unless applicable faw provides ntherwise), The notice shall specify> ¢:; the defanlt; (b} the action required to cure the
delault; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; und (d) that failure to cure the default on or before the date specificd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreciosure by judicia! proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceiecation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to scceleration and
foreclosure. If the default is not cured on or before the date specified in the notiee, Leeder at its option may require
immediate payment in full of all sums secured by this Security Instrument withou! further demand und may
forecluse this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reaS.nal le attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shal' release this Sccurity

Instrument withoui charge to Borrower, Borrewer shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestcad cxemption in the Property.

Form 3014 9/9C (page § of 6 pages)
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE}
THIS BALLOON RIDER is made this  28TH day of JUNE, 19913
and is incorporated inte and shall be deemed o amend and supplement the Mortgage, Deed of Trust ar Deed o Sccure Debt
(the "Sccurity Instrumeit”} of the same date given by thie undersigned (he "Borrower™) 1o secure the Borrower’s Note
iy AVENUE MORTGAGE CORPORATION
(the "Lender™) of the same date and covenng the propernty described in the Sceurity Instrument and located at:
1008 HARTWOOD DRIVE
STREAMWOOD, IL 60107
1Propernty Address)

‘The interest rale staled vn the Note is called the "Note Rate.” The date of the Nole is called the "Note Date.” T understand
the Lender may wranster the Note, Security Instrument andd this Rider. The Lender or anyone whe takes the Note, the Securily
Insurument and this Rider hy ransfer and who is entitied 1o receive payments under the Nate is called the "Note Holder.™

ADDITIONAL COVENANTS. In addition w the covenants and agreements in the Scecurity Instrument, Borrower and

Lender furtbes covenant and agree as follows (despile anything to the contary conine in the Security Instrument or the Nete):

1. CONDITVGNAL RIGHT TO REFINANCE
At the matvaty daie of the Note and Security Insurumcent (the “Maturity Date'), } will be able & obtain a new Joan

{"New Loan"} with i new Maturily Datie of  JULY 13T . 2023 and with an interest ralc egual to the
"New Nole Rale/aorsemined in accordance with Section 3 below if all the conditions provided in Sections 2 and § below
arc met (the "Condiudna! Refinancing Opuon®). If hose conditions are nol met, 1 understand that the Note Holder is under
no obigation o eefinancy’ ormaodify the Note, or 1o exiend the Mawrity Date, and that § will have 1o repay the INate froin
my own resources or find & leader witling w fend me the money o repay the Note,

2. CONDITIONS TO OPTION
I want w0 exercise the Con livoral Refinancing Option al maturity, certain conditions must be met as of the Maturity

Daie. These conditions are: (13 I st sl be the owner and occupant of the property subject to the Security Instirumaent
(the "Property”): (2) ! must be current i70 my monthly paymenis and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments imiacdisicly preceding the Maturity Date; (3) no licn against the Property (except for
taxcs and special assessmerits ol yet due aid rayable) other than that of the Sceurity Instrument may exist; (4) the New
Nute Rate cannot be more than 5 percentage points above the Note Raic: and {5 1 must make a wrilten request 10 the Note
Halder as provided in Scction 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Notc Ratc will be a fixed rate of interest equal o the Federal National Mortgage Assoctation’s required net
yicld for 30-year fixed rate mortgages subject 10 a 60-diy piandatory delivery commitmenit, plus one-half of one pereentage
point {(.5%). rounded 10 the nearest one-cighth of one percercrge point (0.125%) (the "New Note Rate"}. The required
net yicld shall be the applicable net yield in effect on the datc(ane! time of day that the Note Holder receives notice of my
clection w exercise the Conditdonal Refinancing Option. If this réquired net yield is not available, the Note Holder will
determine the New Note Rate by using comparable informauon.

4. CALCULATING THE NEW PAYMENT AMOUNT
Pruvided the New Note Rate as calcufated in Scetion 3 above is nar greater than 5 pereentage poinis above the Nate

Rate and all other conditions required in Section 2 abave are satistied, the Nate SHolder will determine the amount of the
monthly payment that will be sufficient to repay in Tull (a) the unpad principal s (b) accrued but unpaid inderest, plus
(¢} all other sums 1 will owe under the Note and Sccurity {astrument on the Maturdy Date (assuming my monthly payments
then are enrrent, as required under Section 2 above), uver the term of the New Nowe 2« the New Note Raie in equal montaly
payments. The result of this calculaton will be the amount of my new principal ana i terest payment every monih until the
New Note is fully paid.
5 EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hakder will aotify me at least 60 calendar days in advance of the Maturity Datoang »ovise me of the principal,
accrued but unpaid interest, and ail other sums § am expected o owe on the Maturity Date. The Mot Holder also will advise
me that [ may exercise the Conditiona? Refinancing Option if the conditions in Section 2 above arc et The Note Holder
will pravide my payment record information, together with 1the name, tide and address of the person representing the Note
Holder that I must nolifly in order to excreise the Conditonal Refinancing Opuon. IF I meel the condittohs of Section 2
above, 1 may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior
to the Maturity Date. The Note Holder will calenlate the fixed New Note Rate based upon ihe Federal National Morgage
Association's applicable published required net viceld in cffect on the daie and ume of day notification is received by the
Nate Holder and as calculated in Scetion 3 above. 1 will then have 30 calendar days 1o provide the Note Holder with accept-
able proof of my required ownership, occupancy and property licn staws. Belore the Mawrity Daie the Note Holder will
advise me of the new interest rate (the New Nolke Rate). new monthly payment amount and a date, time and place at which
I raust appear 1o sign any documents required to compicie the required refinancing. 1 understand the Nowe Holder will
charge me a 3250 processing fec and the costs associated with upklating the tide insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Balloon Rider,

A / /ﬂ’tﬁ'/";’ 7/7 Z)—-—’:m (Seal) ey j‘;"#ﬁ— /- 92""“”"’!/ (Scal)

GARY & “zrAN «Borrower PA?‘I‘Y P. ZHANG -Berrower
(Scal) (Seal)
-Bosrower -Borrowee

1Sign Origing’ et}

MULTISTATE BALLOCON RIDER-Single Family-Fannie Mae Uniform instrumeny Form 3180 1289 (sage 1 of  page;
Form 6549L0 {9002) Great Lakes Busmess Forms. inc I LSA 1-800-253-0200 77 My 1-800-355-2643 [ 3 FAX (S1B)-731-1131
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