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MORTGAGE
935

7™ THIS MORTGAGE ("Security 1eirument”) is given on Juns 20, 1903 . The mortgagor iy

Vs

- DAL HEE HONG & UM JA HONB, KNOWN A§ HUSBAND AND WIFE

i) :

iy DHT 11 RECOKD 1 1.%0
- "B "), CCUr iy gl L7 NORTOAGE BR . ' 43

< ("Botrower"). This Security Instriment i given w E BROKER © iy NRa a309 07/14/93 1432950

‘ 1200‘? $ %-93-T43351%
COOK COUNTY RECORDER

which is organized and existing under the laws of THE STATE OF J.LINOIS , tnd whose

wldressiv 3100 QUNDEE ROAD, #8119
NORTHBROOK, 1L 60082 ("Lrodas”), Borrowor owes Lender the pringipal swh of

Sixty=Dna Thousand and N0/100 ==vreearemmrerrecenvacan neieserenesnrmnaneranmereaxs

Dolars (US. § 61,000.00 ).
This debt is evidenced by Borrower's note dated the sams dato as this Security Lnstruai=at {("Note"), which provides for monthly
payments, with the [ull debt, if not paid earlier, due and payable on July 14 2408 . This Security
Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Noio, with inwzes?; and all rencwals, extensions and
muodifications of the Note; (b) the payment of ull other sums, with interest, advanced under paregraph 7 to protect the security of
thiz Security Instrument; and (¢) the performance ot Borrower's covenants and agroements undor this Security lnstrument and the

Nate. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descsited propenty located in
COOK County, linois:

PING®10-27-104-052

LOT 32 (RXCEPT THE SQUTH 1% FEET THEREOF) ALL OF LOT 33 AND THE SOUTH
$ FEKT OF LOT 14 IN BLOCK 1 IN BLAMEUSHERS OAKTON KOBTNER RUBDIVISION
OF 'TIE NORTIEAST QUARTER OF 'THE NORTHEAST QUARTER OF THE NORTHWEST
QUARTER OF BECTION 27, TOWNHHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
MERIDIAM, IN COOK COUNTY, ILLINOIS. e -

which has the address of 7922 N. KOSTNER SKOKIE [Steeot, City),
[Hinois 50076 ("Property Address™);

[Zip Codel Form 3014 9/90
ILLINOIS Single Family - Fannle Mae/Freddie Mao UNIFGRM INBTRUMENT Pageiofe Amended 6/41
m BR[IL) juios) VMP WORTGAGE FORMS - (3122038100 + (S001521-749) ‘ !nmu:?ﬂ,,‘.dﬁﬂ
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8, Hazard or Property Insurunce,  Bormwer shall keep te lﬁlpﬂﬁcmoms Tlthw exiating tlcaﬂcr erected on the Propenty
insured sgainst loss by fiec, hzards included within the term “extended coverage” and any other hazards, inchding foods or
flooding, for which Lender requires insurance, This insurance shall be mainsained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shalt not
be unrcasonably withheld, If Borrower fails 1o mainwin coverage described above, Lender may, al Lender's optiom, oblain
cuverage o prowct Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable  Leader and ghall include a standard mongage clause, Lender shall
have the right to hold the policies and renewals, If Lender requirea, Bosrower shall prompily give 10 Lender all receipls of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt nodice lo the insurance camier and Lender, Lender
may make proof of loss if not made prompily by Bortower. ‘

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration ar repair of the
Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not iessened. If the restoration or
repuit is not ccomnically feasible or Lender's security would be lesseacd, Wi insurance proceeds shali be applied o e sums
secured by this Sceurity Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower sbandony the
Pruperty, or dues et answer within 10 days a nouce from Lendor that the insurance carricr has offercd 1o scutle & claim, then
Lender may collech tho nsurance procecds. Lender may use the proceeds W repair or restore the Property or to pay sums sccurcd
hy this Security [nsiruincr, whether or not then due. The 30-day period will begin when the notice is given.

Unleys Lender and Buirawer odierwise agree in writing, any application of proceeds w principal shall noi extend or postpone
the due tute of the monthiy ja ments rolestedd o in paragraphs 1 and 2 or change the amoun) of the paymenis. If under paragsuph
21 the Prapenty is scquired by Landzr, Borrowor's right W any insurance polivies and proceeds resulting trom damage w the
Property prior 1o the acquisition shall pass (o Lender to the extent of the sums secured by this Securily Instrument smmediately
priof to lhe scquisition.

6. Occupancy, Preservation, Maintenzors and Protection of the Property; Borrower’s Loan Application; Leasehnids.
Borrower shall occupy, establish, and use the Projerty as Borrower's principal residence within sixty days alicr the exceution of
this Security Instrument and shall continue w ocaupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender ntherwise agrees io.wriling, which consent shall not be unreasonably withhcld, or unless
exicnualing circumstances exist which ase beyond Bonnw'er's control. Borrawer shall not destroy, damage or impair the Property,
wllow the Property w deteriorate, or commit waste on the Pronerty, Borrower shall be in defauk if any forfeiure action or
procecding, whether civil or criminal, is begun that in Lender's goid faith judgment could result in forfeiture of the Property or
otherwise maicrially impair the lic created hy this Securily Inswriment or Lender’s security intercst. Borrower may cuse such a
default and reinswle, as provided in parsgraph 18, by causing the wctinn or proceeding W be dismissed with a ruling that, in
Lender’s good failh determination, precludes forfeiture of the Bomrower's vierest in the Propeny or oher materisl impainment of
the licn crealed by this Security Instrument o Lender's security interest. Brurmwer shall also be in default if Borrower, dwing the
loan application process, gave matcrially false or inaccurale information or siatemess t Lender (or failed o provide Lemder with
any material information) in connection with the loan evidenced by the Notg. incivding, but not limiied 1o, represeniations
concerning Borrower’s occupancy of the Property ax s principal residence. If this Serariiy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lasc., If Borrower acquires fee litle to the Fropraty; the leaschold and the fee title shall
oy merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenonis and agreements contained in
this Security [nstrument, or tiese is a logal proceeding that may significantly affect Lender's rights in the Property (such a5 o
proceeding in bankrupicy, probate, for condemnation os forfeiture or v enforce laws or regulations), the.i ucnder may do and pay
fur whatcver is necessary to protect tho value of the Property and Leader’s rights in the Propesty. Lende: » actions may include
paying any sums sccured by a lien which has priority over this Securily Instument, appearing in cowit, paying reasonable
aliormeys’ fecs and entering on the Propenty o make tepairs. Although Lender may take aclion under this paaasraph 7, Lender
docs not have to do so,

Any amounts disbursed by Londer undor this paragraph 7 shall becoms additional debt of Barvower securcd by this Sccurity
Instrument. Unless Borrowes and Lender agree w0 other terms of paymont, these amounts shall bear interest from the dae of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender W Borrower requesting payrent.

8. Mortgage Insurunce. If Lender required monigage insurance as a condition of making the loan securedt by this Security
Instrument, Borrower shall pay the premiums requirod 0 maintain the morigage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required o
obtain coversge subsuntially equivalens o the morgage insurance previously in effect, al a cost substantially eiuivalent (o the
cost to Bortower of the mortgage insurance previously in effect, from an allemate morigage insurer approved by Lender, u
substuntinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be in effect. Lender will accept, usc and retain these payments as a loss reservo in licu of mongage insurance. Loss reserve

Form 3014 9/80
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16. Boryower’s Copy. Borrower shall be given one conformed capy of the Note and of thig Security Instrument,

17. Transfer of tne Froperty or a Heneficlal Interest In Borrower.  If all or any part of the Property or any interest in it iy
sold o transterred (or if o beaclicial interest in Bomower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at Ity option, require immediate payment in full of all sums secured by this Sccurity
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of Lg:c date of this
Seeurity Instrument,

If Lender exercises this uption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days {rom the daic the notice is delivered or mailed within which Borrower must pay all sums sccured by this Securily
Instrument, If Borrower fails W pay tiese sums prior to the explration of this period, Lender may invoke any remedics permitted
by this Securlty Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at gny timoe prior o the earlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or () entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender al)
sums which then would be duc under this Secunty Instrument and the Note as if no acceleration had occurrctr: (h) curcy any
default of any other covenams or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
rtot limited 10, reasonuble attorneys’ fees; and (d) dakes such actlon as Lendey may reasonably require (o assure that the lien of this
Seeurity Instromens. Londer's rights in the Property and Borrower’s obligation 0 poy the sums sccured by this Security
Jnstrument shall conupie unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hetcby shalt remain fuily-¢ifective as if no acceleration had occurred. However, this right w reinstate shall not apply in the case of
acceieration under paragragnid,

19, Sale of Note; Chunes 22 Loan Servicer.  The Nole or a partial interest in the Note (together with this Security
Instrament) may be soll one Lt wiere times without prior nolice  Borrower. A sale may result in a change in the catity (known
as the "Loan Servicer™) that collects zaoonthly payments duc under the Note and this Security Instrument. There also may he on¢ or
more changes of the Loan Servicer varzlaied o a sale of the Note, If there is o change of the Loan Scrvicer, Borruower will be
given writfen notice of the change it accordance with parsgraph 14 above and applicable law. The notice will stale the naime and
address of the new Loan Servicer and Le waress to which payments shouid be made. The notice will also contain any other
miormation regaired by apphicable law,

20. Hazardous Substances. Borrower shill not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Boriowe: shall not do, nor allow anyone else to do, anything affecting the Property
that 15 in violation of any Environmental Law. The prezeiling two sealences shall not apply to the presence, use, or storage on the
Property of small quanuties of Hazardous Substances . are generally recognized w be appropriate 1o normal residential uscs
and w maintcnance of the Propenty.

Borrower shall promptly give Lender written notice of any ‘nvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or ie rotified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting th2 Prupenty is necessary, Borrower shali prompily take ail
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsieaces defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosenc, oticr flammable or loxic pewoleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law* means federm! laws and laws of the jurisdiction where the Property is located thal relate
0 health, safety o environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {0 lows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration "ollowing Borrower’s breach of
any covenant or ugreement in this Security Instrument (but not prior to scceleration raoar parograph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requi=_d (v cure the defaull; (¢)
a date, not less than 30 days from the date the notice is given 10 Borrower, by which the defauls Zvit be cured; and (d)
that fallure to cure the defanit on or before the date specifizd in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaii further inform
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-exisience
of # default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date gpecified in the notice, Lender, at its option, may require immediate payment In full of ali sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not
limited tu, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borsower. Borrower shall pay any recordation costs,

23, Whiver of Homestead. Borrower waives all right of homestead excmption in the Property.
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