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e e e CAGO vissreacces e aCorporation duly organized and
ealating under und by vinue of the luwn of the ., ., UNITED SIATES OF, Mt .« oot persanatly hut as Trusine
under the provisious of a Derd or Deeds in trust duly recorded and delivered 1o suld Company in pursasnce of @ Truat Agreement dated

MARCH 15, 1969 ... ......

. ven e e ol known us trus) number , | 28019 s esesves s herein roferred to an the
Mortgagor, does hereby Mortgage and convey to

Firut Savings and Loan Association of South Helland
the "Association")

{
a corpuration urganised and existing under the laws of the State of l]]lnud. hereinufter referredd to as the Morigages, the following

reat estute, situated i the Counmy . QF . COQK . in the State of LHinois, to wit:

LOT 10 AND THe "ESP 22 FEET OF LOT 11 IN CULVER'S ADDITION TO CHICAGQ, BEING A
SUBDIVISION OF TR SOUTH 20 RODS OF THE NORTH 60 RCODS OF THE NORTH EAST 1/4 OF
THE NORTH WEST ],4 OF SECTION 28 AND THE SOUTH 1/4 OF THE NORTH EAST 1/4 OF THE
NORTH WEST 1/4 OF SOCTION 26, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, JW TOOK CGUNTY, ILLINOIS

PERMANENT INDEX NO.: 14«2 B~105-0321-0000
ADDRESS OF PROPERTY: 512 a3t Barvy Avenue, Chicago, IL 60657

THIS INSTRUMENT WAS PREPARED B!’: Gloria M. Rasmussen
FIRST SAVINGS AND LOAN ASSOCTIATION OF SCUTH HOLLAND
475 East 162nd Street, SouliTWicYtse’y, A0 jGO#%3
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TOGETHER with al! buildings, improvoments, fixtures or appurienzaiis now or hereaftor erected thereon, inel all
Apparatus, oquftpment fixtures, or articles, whether in single uniis or coutral'y controlled, useld to mpm heat, gas, air condition-
water, light, power, refrigeration, ventilution or otherwise and mny otus: thing now or hersafter thersin or thereon the fur-
ing of which by lessors to lesnces is customary or appropriats, incluil.g scraens, vepetian blinds, window lhld..J atoym
doors and windows, floor coverings, screen doors, in-a-door beds, awnings, vrs a.d walar hestars (all of which are deciared
to be o part of sald real satate whether physically attached thoreto or not); an| alsu together with all easements and tha rents,
issuea and profita of said premises which are hereby pladged, assigned, transferre an” set over untc the Mortraau. whether now
due or hersafter to become due under or by virtue of any lease or agreement for the Yac or eccupancy of said pro ¥, or an
part therec!, whother 2aid lease or:lzreement is written or verbal and whether it ia (ic® or may be hercafter existing or whi
may be made by the Mortgages under tho power herein granted to it; it being the lutricira bereof (a) to plodge said rents,
Issues and profits on s parity with said rea! emate and not ncondur{ly and such plecgs ahall not ba deemed merged in any
foreclosure decree, and (b) to eatablish an absolute transfer and amaignment to the Mortgya res of all such leases and agreemonta
and sl the availa thereunder, togcther with the right in case of default, either before, or aftur frcociosure sale, to enter upon and
take oxclusivo possession of, manage, muintnin and operato sald premises, or nnY part therent, inake leases for terms deemed
advantageous to it, terminate or mod(’fy existing or futurc leanes, coltect sald avails, rents, jusucs and orofits regardless of when
eanad and use such measures whether logal or equilable as it may deem proper to enforcee collection .hervof, employ renting agen-
cies or other employees, alter or repair said premises, buy furnighings and equipment thercfor vhen It doems necessary, pur-
chase =}l kinds of insurance, and In general exercisc all powers ordinarily incident to absolute o"“ar.an, advance or borrow
money necessary for any Knrpou herein stated to secure which a lion is hereby created on the mritpagcd premises and on
the incorme therofrom which lien is prior to the lien of any other indebtodness beroby sccured, and o.¢ .f the Income reiain
reasonable compensation for itscll, pay insuranes premiums, taxes and asscasments, and all expenses of rvery kind, including
attorney’s fees incurred In the oxercise of the powsrs horeln given, and from time to time apply any balinco ~f income not in
its mole discretion, neoded for the aforssald purpomes, first on the intorcat and then on the principsl of ‘s indsbiodnress
hereby secured, before or aftor any decree of foreclosure and on the doficiency in the proceeds of zale, if any, whethar there
be a decres in personum therefor or not. Whenever uall of the indebiedness secured hereby is pnid, and the Mortgages, in ita
sole dlseretion, feels there is no subatantial uncorrected defauit in performance of the Mortgagor's agrecments herufn. the
Mortgngee, on satistuctary evidence thereof, shall relinquish possession and pay to Mortgagor any surplus income in {ty hands.
The possesaion of Mortgagee may continue until all indebtedness secured herchy is paid in full or until the delive of a
Master’s or Sheriff’s Deed or Special Commisgsioner’'s Decd pursunnt to & decree lorecloslni’thn Hen hereof, but if ne be
isgucd then until the expiration of the stututory perlod during which it may be isaued. ortgagee shall however, have the
discretionary power ut nny time to refuse to take or to nbandon possessicn of snid premises without affecting the t{an hereof.
ﬂortgq-m shull have all puwers, If any, which It might have had without this &urnmnph. No sult shall he sustainable against
ortgngee hased upon acts or omisslona reinting to the subject mattor of this paragraph, unless commenced within sixty

days after Mortgagee's postesslon ceusen.

TO HAVE AND TO HOLD the said property, with sald buililings, improvements, fixtures, appuricnances, apparatus and
equipment unto sald Morlgagec forever, for the uses hersin set forth, free from all rights and benefita under the Homestead
Exemption Lawp of the State of Illinois, which said rights and benefita said Mortgagor does hereby release and waive.

TO SECURE: {"Note") (a copy of which is attached herzeto as Exhibit "a")
1. The pnrm-nt of & mé exocuted and dolivered concurrently und of even date horewith by the Mortgagor to the Mortgagee

in the mum o
_ONE MILLION ONE HUNDRED FIFTY THOUSAND AND NO/100thg———-—m——=ww=mm= e (51,150, 000.00)
which is payable in monthly installmenis as provided in said note, to be applied first to interest, and the balance to principal
until apid indebtednean ie paid in full;

2. Any additional advances made by the Mortgagee to the Mortgagor, or his successors in title, as hereinafter provided,
but at no time shall this mortgage secure a sum in excess of

FTY THOUSAND AND NO/100ths

4. Al of the covenunts and agreements in sald note (which is mnde w part of this morigage contract) and this morigage,

LOAN NO. 135958-3.0




UNOFFICIAL COPY

[

Coxs)

FIRST SAVINGS & LOAN ASSQC. OF SO, HOLLAND
475 East 162nd Street
South Holland. Illineis 60473
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A. THE MORTGAGOR COVENANTS:

(1) To pay sald indebtedness and the interest thereon as herein and in said note provided, or according to any agreement
exten the time of payment thereof;

(2) To pay, unless theretofore paid by the Mortgagee out of reserves withheld for that purpose, each annual general real
estate tax when the first installment thereof is due and payable and to pay immediately when due and payable all special taxes,
wpecial assesaments, water charges, sewer service charges and other taxes and charges against said property, including those
heretofore due, (thavmonthly payments provided by said note in antieipation of such taxea and charges to be npplit‘:‘d thereto),
od ageinst

snd to £ e Mortgagee, upon request, with the original or duplicate receipts therefor, and all such items exten
sald property shall be econclusively deemed valid for the purposes o? this requirement. : .

(3) To keep the improvements now, or hereafter situsted upon said premiszes insured against loss or damage by fire, light-
ning, windstorm and such other harardd! including liability under laws relating to intoxicating liquors and including hax
not now contemplated, s the Mortgagee may reasonably require to be insured against, under policies providing for payment by
the insurance companies of moneys sufficient either to pay the cost of replacing or repairing the same or to pay in full the
indebtedness secured hereby, in such resgonaible company or companies, and in such form as shall be satisfactory to the Mort-
gagee until said indebtedness is fully paid, or in the ease of foreciosure, until expiration of the pericd of redemption, (sums
acerued in manticipation of renewal premiums on insurance pursuant to the terms of sald note, shall be nﬁpliod in pa&ment of
such premium); such insurance policies, Including additional and renewal policies shali be delivered to and kept by the Mort-
gagee and shall contain a clause satiafactory to the Mortgagee making them ?)ayuble to the Mortgagee, as its interest may
ap) , and in case of foreclosure sale payable to the owner of the certificate of sale, owner of any deficiency, any receiver or
mﬁiﬂwur, or any grantee in the Master’s, SherifI's or Commissioner’s Desd; and in ease of loas under such policfes, the
Mortgagee Is authorized to adjust, collect and compromise in its discretion, all claims thereunder, and the Mortgagor agrees to
sign, upon demand, all receipts, vouchers and releases required of him by the insurance companies; application by :ge Mortgagee
of:n of the procecds of such Insurance to the indebtednegs horeiﬁaecumd ;gpil not_excusga the oﬂgl r from making all
¥ payments until the indebtedness is paid in full; inc 1ngdpu ic liability an T,oss of rengal
{4) To com”.*te within a reasonable time any buﬂdlnnlglg pm@'a&ents now or at any time in process of erection upon
said premises;

§) To mptiy " <peir, restore or rebuild any buildings or improvements now or hereafter on the &unhu which may
bo-cm‘ng dmm::d ‘«’:t; de:?:,oyed unless the Mortgagee in its sole discretion, which discretion is hereby gru.n it, electa to apply
the proceeds of any insarume covering such destruction or damage, on tha indebtedness secured horeby;

{8) To said a8 in good condition and repair, without waste, and free from any mechanic’s, or other lien or clalm
of llen)nut me ¥ nmrncji‘mwi to the lien hereof;

{7) Not to suffer or permit ray unlawful use of or any nuisance to exist on said property nor to diminish or impair its
valus by any act or o onh to (et

(8) To comply with all requirements of law with respect to the morigaged premises and the use thereof;

9) Not to suffer or permit, withiut t}:o written permission of the Mortgagee being firat had and obtained, (a) any use
of th(a )ytoperty for any pnrpou‘ other tnr.a that for v?;ieh it {s now used, (b) any alterations, additions, demolition, removal
or sale of provements, apparatus, appr.icnances, fixtures or equipment now or hereafter upon said property, (¢) a pur-

on conditional sale, lexse or agreement ander which title is reserved in the vendor, of any spparatus, fixtures or equipment
be placed in or upon any buildings or imprivements on said property;

10) That if any perscn, for the of fur ber securing the payment of the mortgage indebtedness, shall ure
tr-et(uo insurance t?ponhiati.fa or disability insara'.ce or insurance E».r loss of time by accidental injury or ,

making the Mortgages nséfnu or pa ‘hrovander, then to pay the premiums thereon as and when the same become

dus (sums mocrued in reserven in anticipation of such r- .<wal premiums I be applied thereto), and in default of such pay-

ment, the Mortgagee may, but is not hersby obligated :0 to do, pay the premiums on such insurance and add sald payments
pdg:ndebudneu secured by mortgage;

11) To sppear in and defend any ﬁoeeoding which in toe orinion of Mortgagee affects ita security hereunder, and to pay
:llet(mt.l),azpegmmdsttomen’fm curred or paid by Mor'gaijee in any proceeding in which it may be made a party
defendant by reason of this mortgage.

(12) CONTINUED ON RIDER ATTACHED HERETO AND MADE A PART HEREOF:

mon

B. THE MORTGAGOR FURTHER COVENANTS:

{1} That in the cass of failure to perform any of the covenants heian, the Mortgagee may do on the Mortgagor’'s behaif
everything s convenanted; that the mortgagee may aiso do any act it may dean 1 ecessary to protect the lien hereof; that the
Mortgagor will repay upon demand any m paid or disbursed bf the Mo.tgage. for any of the above purposes and such
mone toiet.hcr with interest thereon at the hest rate for which it is then =w’al to centract shall become so much addi-
ﬂon.l.l’?nds and may be uded in any decree foreclosing t'.'e mortgage and be paid out of the rents
or proceads of sale of d premises if not otherwise paid; that it shall not be cblisalom¥ npon the Mortgages to inquire into
the validity of any lien, encumbrance, or claim in advnnci'ng moneys as above suthorise’; but nothing herein coniained shall
be construed as requiring the Mort to advance any moneys for lndy purpose nor {7 . ray act hereunder; and that Mort-
gagee shall not incur any personal ility because of anything it may do or omit to do ierernder;

(2) That it is the intent hereof to secure g:mcnt of said note whether the entire amon’ shal) have been advanced to the
Mortgagor or to his successors in title, at the dats hereof or at a later date, including any aaditic.al advances which the Mort-
gages may make in accordance with the terms hereof, plus any amount or amounts that may be r dded to the mo: ge indebted-
ness under the terms of thia mortgage for the purgo-e of protecting the security, and costs incurind 4 ~onnection herewith, and
for the purpose of paying insurance premiums as herein provided;

CISELSEe

{8) That in the avent the ownership of said property or any part thereof becomes vested in a persor. other than the Mort- i~

ﬁw. the Mortgages may, without notice to the Mortgagor, deal with such successor successors in interesmi with reference to
mortgage and the debt hereby sec in the same manner as with the Mortgagor, anghl:u forbear to »7e or may extend

tiras for payment of the debt hereby aecured without discharging or in any way affecting bility of tl.s )lortgagor here-
under or l\’l.pon the debt hereby secured;

(4) That time is of the essence hereof, and if defanlt be made in performance of nn;ivtcovenmt herein contained or in mak- %

ng m ent under said note or ob tion or any extension or renewal thereof, or if p.
any en or charge upon any of pm“‘rarty, or upon the filing of 8 proceeding in bankruptey or against the Mort-
gagor, or {f the Mortgagor shall make an

of or in custody of any court or officer of the lq::(;rm:ne.nt, or if the Morigagor abandon any of said pro

of sald events, the M is hereby autho mdgowasd,uiho and without affecting
or the priority of said lien or any right of the Mortgagee hereunder, to declare, without notice all sums aecured hereby imme-
Mﬁ;’lm and payable, whether or not such default be remedied by Mortgagor, and apply toward the yment of said mort-

ebtedness any indebtedness of the Mortgagee to the Mort, r, and said Mortgagee mntz also immediately proceed to-

oreclose this mortgage, and in any foreclosure a sale may be made of the premises enmasse without offering the geveral parts

separately; ** or if any default occurs under any other instrument securing or guaranteeing

(6) That upon the commencement of any foreclosure eding hereunder, the court in which such bill is filed may at any
time, either before or after sale, and without notice to the Mortgagor, or any party claiming under him, and without regard to
the solvency of the Mortgagor or the then value of said premises, or whether the same shall then be occupied by the owner of

equity of redemption as a homestead, place the Mortgagee in possession or appoint a receiver (who may be the Mortgagee
or its mgent) with power to manage and rent and to collect the rents, issues and profits of said premises during the pendency
of such foreclosure suit and the atatutory period of redemption, and such rente, issues and profits when collected, may be applied
before as well as after the foreclosurs sale, towards the payment of the indebtedness, costs, taxes, insurance or other itcms
necessary for the prutection and preservation of the Jroperty, including the expenses of such possession or receivership, or on
any deficiency decree whether there be a decree therefor in personam or not, and if the Mortgnfee shall be placed in possession
or & receiver shall be appointed said Mortgagee or such receiver shall remain in possessicn until the expiration of the ?l:'!l period
allowed by statute for redemption, whether thers be redemption or not, and until the issuance of deed in case of sale, but if no
deed he issued, until the expiration of the statutory period during which it may be issued and no lease of said premises shall
be nullified by any order placing the Mortgagee in possession or by the appoiniment or ‘eniry in possession of a receiver but
said Mortgagee or such receiver may elect to terminate any lease junior to the lien hereof; arnd upon foreclosure of said prem-
isas there shall be gllowed and inclu ei as an additional indebtedness in the decree of sale alf expenditures and expenses together
with interest thereon at the rats of ** r centum &**) per annum, which may be ‘!nid or incurred by or on behalf of the
Mortgagee for attorney’s fees, aggraiaeru fees, outlays for exhibits attached to pleadings, documentary and expert evidence,
stenographer’s ves, Master’s or Sheriff’s feea and commissions, court costs, publication costs and costs (which may be estimated
as to -nt! include items to be expended after the entry of the decree)} of procuring all such abstracts of title, title searches, exam-
inations and reports, guaranty pclicies, Torrens certificate and similar data and assurances with respect to title as Mortgagee
may reasonably deem necessary either to prosecute such suit or to evidence to biddera to any sale held pursuant to such decree
the true title to or value of said premises; all of which aforesaid amounts together with interest as herein provided shall be

mmaediately d ble by the Mo Ko i connectjon with (a) any proceeding, including probate or hsnkrgptey procesd.-

be ingtituted to enforce g

en and in any

gnment for the benefit of his creditors or if his property pyﬁ under control "§
an hereby created O
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For Vabire Peceived,

a corporation duly argnnized and exinting under and by virtue of the laws of the . ot
not personaily but as ‘Trustes under the provisions of a deed or decds In trust duly recorded and delivered to said Coinany

In putsuance of a Trust Agreement dnied ... MARCH 15, 1969 . .. . . ... and known as Trust Number . 28019,
harshiy promises, aut of that portion of the Trust Estate su énct t?: anld Trust Agreement specifieally deserlibied In the Mort.
gage given {o necure the payment hereof, 1o pay to @ order O

First Savings and Loan Association of South Holland
(the "Association")
a corpoaration organized and existing under the laws of the State of lltinols/or to its successors and nszsigns, or to any as.
signes of this pote (ony and all of whom are hareinnf'ter referred to as “the holder of this nots”), at its ol\?lces in the Viliage
of South Holland, Illinois, ar at such other place us the holder of thia note may designate, the principal sum of 7.7

ONE MILLION ONE. HUNDRER . FIETX  THOUSAND .AND. NQ/LQOLhS—w=— =~ Dollars ($.1.1.50,Q00.00)

and such additionnl sums as g :3' he advnneced hereon by the holder of thia noto“tt;'il;;l.'n'ﬂ*é!:n- or their successnrs in title,

o isburgement
tagethor with interest therean from dateAt the rato of per centum (
per annum, said principal and interest to he pnysble in month

SEVEN THOUSAND, FIVE HUNDRED EIGHTY-NINE AND 491/00ths-———rm—r Doltars ($.7,:589.49.)

on the FI!;ST day'o. AUGUST.....................AD, 1973, . and a Mke sum on the first day of each and cvery manth
thereafter xp&x-',mmxnxxm provided, that i{n the event an additions! advance be made, then the monthly poyments
nhall be continued i nzo amount amd al a rate of intoreat to ba agreed upon nt tha time of auch additional advance.

to and lncluding suiy 1, 1994; the interest rate may change on the first day of July, 1994,
and on that day every. 12th month thereafter; each date on which the interest rate could
change is called a "Cihange Date”. Beglinning with the firsat Change Date, the intereat rate

ON THE SIDE -
Said menthly payments shalice firat applied to intereal aWFnlunce to%ﬂ. Intercat for ecach month shall be
added to the unpnid balanca on vhe Brst day of said month At the rate of one-twelfth (1/12th) of the annual interest rata
mm» anpuid-batoreo—anr—el-the—lesi—dey-—of-tho—precsding-—menih-

Thin note may be prapaid in who!d o7 {~ part on any monthly instailment payment date without premium or penalty.
RIDER ATTACHED HEREFTO AND MADZ. A PART HEREOF.

This nolc is sccured by n moitgage beaving =ven dnte herewith to the Association on real estate located in the County

n n
of .. QUOK..... and State of Ilinois, All.~? *he terms and conditions of sald mortgagé a:ﬂoﬁggeﬁqncorporated in
and mude a part of this note,

In order ta provide for the payment of taxex, the uadersigned promises to pay out of the Trust Entnte aforesald, monthly
in addition to the nbove payments, ‘ane-twelfth of the unnunl renal estate taxes As eatimated by the holder of this note #n ns
to provide funds for the payment of the current year's tax culigation on the Iast day of each such year during the term of thin
obhigution. The undeisigned promises furthar to pay out of tua Trust Easiate aforesald, menthly a pro-ratn rhare of all
Aszesnmenta, futute hazatd [naursnce premiums, premiums.2n-2ccaunt of life, accident, d‘nbllltr or sickness Inaurance under
any such policies of Insurance asnigned orv uynlfnla to the holier of this note as additional security for the payment thereof
and any other charges that may nccrie agninst the property sezuriag this indebtedness. If the amount ao estimnted and pal
shall prove to be {nsufficient to pay said taxes, Insurance, assesamint”, and other charges, the undersigned promises to pay out
of the Trust Eatate afcreanid, the difference upon demand. It is zgrect that all such payments shal), Wb@
earricd in a borrower'a tax nnd insurance saccount and applisd by he h-ider of this note to pay such itenf¥” Such sums so
held are hereby pledeed, together with any other aceount of the undea‘,gred held by the holder of thin note, to further secure
this indebtedness and the holder of this note, or any nfficar or agent thioresf, is herehy authorired to withdraw and apply the
anme hereon. The holder of tain note i3 further nutherized to pay said 4t ina as_charged or billed without further Inquiry.

The tndersigned furthar agrees that upon dafault in the payment of anr of said Instaliments o& principal and Intereat,
the undersignad shall, at the option of the holder of this nota, pn interest At Wk’ r esntum @*®™ per annum so long as
gnid defnuit shall continue nnd that If default he made In any of the payments gravided In this note, or in case of the breach
of any af the covenants or agrecments stigul-tcd in sald mortzage to be perforiacd by the undersigned, the principal sum
abovemeationed, v any balance that mny be unpaid thereen, together with all Intetea” tharecn as aforesald, and any advances
maido h{ the haolder ot thix note shnll, at the option of the holder of this note, its Lacrissors or assigna, become immediztoly
due and paxable, without notlee, and all of snid prineipal, Interast and ndvances, toseines with interest thereon at the rate
of Aaf%%k por eentum @k} per annum, shall be collectihle Immediately, or nt any time aftex such default, anything hereinbe-
fove contnined to the contrary notwithatanding. *%% 4% over the then prevalling rate

The malers, surctics, guarantors, and endorsers of this note, jointly and soverally, harioy walve notlee and cansent
to any nnd nll extensions of this note or any part thereaf without notice, and ench hareby wiivea demnnd, presentment for
pn,\-muiz_nt. Inutice of non-payinent and protesl. and any and all notice of whatever kind or nature uni the exhnustion of legal
temaedics hiaroeon,

‘This note is executed by the aforementioned Trustee, not Eersonnlly hut as Trustce ay aforesnid. (n the exercise of the
power and autherily conferred upon and vested in it as such Truatee, and ia payable opllv out of 't o property arncmuliy
deecribed in mnid Mullfnre srcuring tho payment hereof, by the enforcement of the provislons containsd -tn sald lorlgngr,
No personnl Hability shall he asseried or be enforcible ngainst the promiror or any person intereatad Benelc ally or atherwise
in suid propeity mpecifieally described in anld Mortgage glven to aecure the payment heveof, or in the property or funda nt
any tima pubject tn paid trust agreamaont, beeause or in respoct of this note or the making, Issue or tranafer thoreaf, all
such Nability, it any, Iu-ln{r rxpresaly walved by each taker and holider hareof, but nothing hevein contained rhall modify or
dischnirge the personal linbility expresaly assumed by the guarantor hereof, if any, and cach originnl and successive holder
of this note pecupts the rame upan the express condition that no duly shall rest upon the undersigned to sequester the rents,
isxues am! profita arising frem the property described In said Mortgage, or the proceeds arising from the sale o1 other dis.

sitian theveof, hut that in case of default in the pavment of this note or of any installinent hercof, the sole remedy of the
ojuder hevenf shall ba by fareciosure of the anld Mortrfag [ven to secure the i{ndebtedness evidanced by thizx note and tha
fnterent dve in astecordanes with the terms and provisions [n sald Mortgage set forth or by nction to enforee the perronal
liability af the cuavanior, if any, of the paymont hereof, or both,

lang as no default exists under the Nete and Mortgage, interest
at the passpock rate is to be paid on said escrow deposits for

taxes and insurance.

Dated nt South Hollnnd, linols, this . .. day of ... YN . AD, 19.93.

* . Ag lor

AMERICAN NATTONAL BANK AND TRUST, COMPANY OF CHICAGO

As Trustee as aforasaid and not penonnlly.'

d

Co-maker

£9SELSE6

Form No. NT 1-1-67 (OVER) LOAN NO. 15958-3.0
EXHIBIT "A"
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RIDER, CONSISTING OF u NQE{EJ Q«LA)[&DQQEQX&XEQH’ED BY AMERICAN

MATIONAL BANK AND ‘TRUST COMPANY OF CHICAGO, AS TRUSTEE, UNDER TRUST AGREEMENT DATED
MARCH 15, 1969 AND KNOWN AS TRUST No. 28019.

In the event the undecsigned shall further encumber the mortgaged property in any
amount., then if the same shall be done, it shall constitute a default under this Note

and Mortgage.

The undersigned represent(s) and agree(s) that the proceeds of this Note, secured by a
Mortgage of even date herewith, ahall be uped for the purposes specified in 815 ILCS
20%/4(c), and thnat the principal cbligation secured hereby constitutes a business loan
which comes within the purview of said statutc.

i the event that any monthly installment of principal and interest is not received on
or before ten (10) days after the due date thereof by the Holder of the Note in addition
to any other permitted charges under the Note, a "late payment” fee shall be due and
owing to the Holder of the Note in the amount of five percent (5%) of the amount of the
past. due monthly installiment plus an additional five percent (5%) for each and every
subsequent calandar month, or portlon thereof, that such monthly installment of
principal and interest remains ocutstanding: provided, however, that nothing in this
paragraph shall 4affect the accruing of interest at the rate set forth in the Note which
is due on any prin:cipal amount ocutstanding until paid, and nothing in this paragraph
contained shall auticrize the Helder of the Note to collect or demand any payment which
would result in the Jjioosition of interest in excess of the maximum amount allowed by
law.

AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGD, AS TRUSTEE, UNDER TRUST AGREEMENT DATED
MARCH 15, 1969 AND KNOWN AS TRUST No. 28019,
and NOT PERSONALLY

By:

ATILEST:

(SEAL)
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AMERICAN NATIONAL BANK AND ‘TRUST COMPANY OF CHICAGO, AS TRUSTEE, UNDER TRUST
AGREEMENT DATED MARCH 15, 1963, AND KNOWN AS TRUST NO. 28019.

A. THE MORTGAGOR COVENANTS: (CONT'D.)

(12} The Mortgagor covenants that in order to provide for the payment of taxes, to
pay out of the Trust Estate aforesaid, monthly in addition to the payment of
principal and interest, one-twelfth of the annual real estate taxes as estimated by
the Holder of the Note so as to provide funds for the payment of the current yeac's
tax obligation on the last day of each such year during the term of the Note. The
undersigned promises further to pay out of the Trust Estate aforesaid, monthly a pro
rata share of all assessments., future hazard insurance premiums, premiums on account
of life, accident, disability or sickness insurance under any such policies of
insurance assigned or payable to the Holder of the Note as additional security for
the payment thereof, and any other charges that may accrue againat the propecty
securing the indebtedness. If the amount so estimated and paid shall prove to be
insufficient to pay said taxes, insurance, assessments and other charges, the
underaigned promises to pay out of the Trust Estate aforesaid, the difference upon
demnand. It is agreed that all such payments shall, withreout—earningery be carried in
a borrower s tax and insurance account and applied by the Holder of the Note to pay
such items. Such sums so held are hereby pledged, together with any other account
of the under=igned held by the Holder of the Note, to further secure the
indebtedness and the Holder of the Noter, or any officer or agent thereof, is hereby
authorized to withdraw and apply the same hereon. The Holder of the Note is further
authorized to poy said items as charged or billed without further inguiry.

{13) The Mortgagor colenants to furnish to Mortgagee a sworn itemized statement of
the most recent anmial. incone and expenses pertaining to the mortgaged premises,
such statement to & furnished within 105 days following the close of the
Mortgagor's fiscal year./ ¢ sworn financial statement of Mortgagor's beneficiary and
any guarantor(s) of the *o.z, including income and expense statement and balance
sheet, in a form satisfactoury tn Mortgagee, is to be furnished within 105 days after
the close of Mortgagor's bereficiary's fiscal year. A penalty of $250.00 will be

charged if statements are not “furnished.

(14) The Mortgagor covenants ©“hsets the Mortgagee shall have the right, upon
reasconable notice, to inspect the “ortgaged premises at all reascnable times, and
access thereto shall be permitted for that purpese.

(15) In the event that any monthly in=t2liment of principal and interest is not
received on or before ten (10) days aftec he due date thereof by the Holder of the
Note in addition to any other permitted chalges under the Note, a "late payment" fee
shall be due and owing to the Holder of the NGte in the amount of five percent (5%)
of the amount of the past due monthly installMent plus an additional five percent
{5%) for each and every subsequent calendar morth, or portion therecof, that such
monthly installment of principal and inter=<{ remains outstanding; provided,
however, that nothing in this paragraph shall affect tle accruing of interest at the
rate set forth in the Note which is due on any princigal amount outstanding until
paid, and nothing in this paragraph contained shall avirorize the Holder of the Note
to collect cr demand any payment which would result in the imposition of interest in

excess of the maximim amount allowed by law.

B. THE MORTGAGOR FURTHER COVENANTS: (CONT'D.)

(8) continued

For the purposes of this paragraph, any transfer of an interest of -a_ seneral partner
in the partnership known as BARRY/CORNELIA APARTMENTS, an 1llincis Limited
Partnership, other than a transfer by devise or descent occurring as & result of the
death of a general partner in BARRY/CORNELIA APARTMENIS or a transfer t¢ cne who was
a general partner in such partnership as of the date hereof, shall be decumed to be a
prohibited transfer of an interest in the mortgaged premises in violation of the

provisions hereof and shall constitute a default hereunder.

(9) The Mortgagor hereby waives any and all rights of redemption under any Jjudgment
order or decree of foreclosure, for its own behalf and on behalf of all subsequent

owners of the mortgaged real estate-

In the event the mortgagor shall further encunber the mortgaged property in

(10)
it shall constitute a default under the

any amnount, then if the same shall be done,
Mortgage.

RIDER, CONSISTING OF TWO PAGES, ATTACHED TO MORTGAGE DATED JUNE 18, 1993 EXECQUTED BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE, UNDER TRUST
ACREEMENT UDATED MARCH 15, 1969, AND KNCWN AS TRUST NO. 28019.

~insmaonblr e ancd ariracoa Phak Fhaiaa Meartoerasaa. andA FPRoa Bt ras m1a0v e osel

Le and Mortgage,
paild on said escrow

long as no default exists under the Not

interest at the passbock rate is to be

deposits for taxes and insurance.

As
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RIDER, CONSISTING OF TWO PAGES, ATTACHED TO MORTGAGE DATED JUNE 18, 1993 EXECUTED BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE, UNDER TRUST
AGREEMENT DATED MARCH 15, 1969, AND KNOWN AS TRUST NO. 28019.

{1l) The undersiuned represents anc agrees that this Mortgage, and the Note secured
thereby, is tou be construed and governed by the laws of the State of Illinois, and
that the entire proceeds of the Note shall be used for business purposes as duefined
in 815 ILCS 205/4(c).

{12) Mortgagor hereby covenants and agrees that, so long as this Moctgage and the |
Note secured hereby remain outstanding, the mortgaged premises shall continue to be
occupied and used as rental apartment units and and any change in the use of the
mortgaged premises, without Mortgagee's prior written consent, shall constitute a
default hereunder, and thereupon Mortgagee shall be authorized and empowered, at its
option and without affecting the lien hereby created or the priority of said lien,
to declare without notice all sums secured hereby immediately due and payable.

{13) @wBefor= releasing this Mortgage, the Mortgagee or its Successor shall receive
for its gervices a fee ag determined by lts rate schedule in effect when the release

deed is isavucd,.
AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, AS TRUSTEE, UNDER TRUST AGREE~

MENT DATED MARCH 15, 1969 AND KNOWN AS
TRUST No. 28019, and NOT PERSONALLY

By:
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