UNOFFICIAL COPY ,

MORTGAGE DEED
43545792

pron MLL MEN BY THESE PRESENTS, that Foz.0 /s ing

Monvsr, herein atter collectively called the "Mortgagoer,”
which term wherever used herein shall be construed as meaning the
undersigned and their heirs, executors, administrators and assigns, for
good and valuable consideration received to their full satiataction of
Grand Lake St. Mary's Agency Inc., with its principal place of business
located at 110 Schiller, Suite 312, Elmhurst, Illinois, 80128, (herein
after called the "Mortgagee,” which term wherever used hsrein shall be
conatrued as including the Mortgagee, Its succeasora and asaigns), does
hereby grant, ktergain, asell, convey, transfer and aaslgn unto the
Mortgagee the (ollowing described real property:

/sn ated tn thy City ot (2, e€x0 , County of
» d 3 l L]
g;zzi and-Giate of [Ilinois ) !T’EF,’T#I 55&3“%5"7‘““ 3 $29.50
. -ldn HE P Pl d' : H
N SEZ ATTACHED FORM . ¥4 % *-—-?3?-.'?'.?23%9‘5‘1?2'00
, CODE COUNG T RECDRDLR
\) All the toregolng resal pruperty shall be hereln called the
. "Mortgaged Property.”
3{ TO HAVE AND TO HOLD all the abovs granted Mortgaged Property, real
{J and personal, with the easements and zppurteanances thereunto bhelonging
N whether now owned or held or hereafter acquired by the Mortgagor, unto 3
N the satd Mortgages, Its successors and aziigns, forever. v
~J This Mortgage is executed and delivereZ for the purpose of i;
securing the following: G
o
1. Payment of the principal of and on a cirtain Promissory Note

bearing even date herewith and exscuted by Mor’gzagor, in the asum
of 88000.00 and is paysble to the Mortgagee in orv installment of

principal which shall be due and payable on 27y 23 4 1983
and i

Ir. Payment of any and all amounta required to be pua'd by
Mortgagor pursuant to this Mortgage, 1f any; and

111. Any and all amounts advanced to or for Mortgagor by the
Mortgagee with reapect to the Mortgaged Property, for the payment
of taxes, assessments, insurance premiuma or costs incurred for
the protection of the Nortgaged Property, it any; and

Iv. Pertormance and observance of each covenant and agreement of
Mortgagor contained in this Mortgage.
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Mortgagor covenants and‘warrant? tﬂatJatJaﬁd Jﬁtli the execution
and delivery of thls Mortgage, Mortgagor i3 well seized of the
Mortgaged Property and haa good right to Mortgago the same fn the
manner and form above set forth, and that the same Is {ree and clear
from all ilens and encumbrances whatsoever except any restrictions,
condltions and easements of record, zoning ordinances, if any, and
current taxes and assessments (both general and apecial), and the
Mortgagor will warrant and detend the Mortgaged Property, with the
above deacribed appurtenances, to the sald Mortgagees against all lawful
claima and interests whatsoavar, except as stated above,

The Mortgagor hereby represents, covenants and agrees with the
Mortgagee to pay promptly the principal of the indebtedneas svidenced
by the Note at the times and ln the manner provided In the Note.

All pavmentas of principal on the Note and of any penalties ahball
be mada to thr Mortgagee at 110 Schiller, Sulte 312, Elmhurst,
Iilincia, 60124, or such other location as may be deslgnated by the

holder thereof.

in the event (1) default be made in the due and punctual psymsnt
of the principal due parsuant to the Note, or, (I1) the tiling by
Mortgagor of (1) a genars! bankruptey, or (I1]) default be made in the
due observance or performarnce of any of the covenants, agreementa or
conditions heretofores contalned and required to he kept or performed or
obaerved by the Mortgagor, c¢ther than as set forth in (1) above, and
such default shall continue fo; 30 (thirty) days after written notice
specifying the nature thareof to Murtgagor, then and upon the
occurrence of any one of such sventz, the whole of said principal sums
hereby sscured ahall, at once, at i%e option of the Mortgages, become
immediately due snd payable, togethe: =ith accrued intereat thereon,
upon wrltten demand by Mortgagee to Mortgngor. Fallure to exercise any
such option will not conatitute a waiver 5r the right to exerclse the
same !n the event c¢f any subsequent detault.

In the event that the smecurity shall bsccmu.enforceable as above
provided, the Mortgagee may take appropriate jud):!s2l procesdings or
procesd with any right or remedy, indepoendent of or !n ald of the
powers hereln before conterred as It may deem beat Zor the protectlion
and enforcement of its rights hereunder, or to foreclose this Mortgage,
or to cause the Mortgaged Property, or any part thereof. ‘¢ be sold
under the judgement of decree of a court or courts of comprient

Jurladiction,

Any sale pursuant to judiclal proceedings instituted atter the f?
asecurity becomes enforceable, as above provided, shall operate to 5{

divest all right, title, interest, claim and demand whatsoever slither ..
st law or in esquity againat the Mortgagor, his heirs and assigns, and f;
against any and all persons claiming the property sold or sny part L
thereot?, from, through or under the Mortgagor. te

No remedy herein conferred upon or reserved to the Mortgagee (s
intended to be exclusive of any other remedy, but each and evary such
remedy shall be cumulative. No delay or omission of the Mortgagee to
exercise any right or power accrulng upon any default; any power or
remedy given by this Mortgage to the Mortgages may be expressed from
time to time and as otten as may be deemed expedient.
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In the event that the Mortgagee shall “have proceeded“to enforce
any right under thia Mortgage by Judiclal proceadings, entry or
otherwise, and such proceedings ahall have been diacontinued or
abandoned tor any reason, or shall have been determined adversely to
the Mortgagee, then and in every such avent the Mortgagor shall be
restored to thelr tormer positiona conveyesd.

The Mortgagor further agrees that he wil) not permit, commit, or
suffer waste, impairment, or deterioration of the Mortgaged Property or
any part thereot, and will at el] times maintain the Mortgaged Property
In good condition and repalr; that tho Mortgagor will make all repairs,
replacements, lmprovements and additions which may be necessary to
preserve and maintaln the Mortgaged Property; Mortgagor will observe,
keep any obey all laws, ordinances, rules and regulations of all duly
constitviel) authorities with reapect to the Mortgaged Property; that
Mortgagor #il}} complete In good workmanlike manner any and all
lmprovements which may hersafter be constructed or repalred thereon;
Mortgagor wiil pay when due all claims for labor performed and material
turnished and ~i)1 not permit and lien of mechanics or materialmen nor
any judgement lien to attach to the Mortgaged Property; provided,
howaver, that Mertgzagor shall be permitted to good tatth to contest the
validity of any such m2chanic's or materialman’'s lien if Mortgagor
shall tirat have agreed tn indemnity Mortgagee againat all loss, cost,
expenae or damage resultiing there from; that Mortgagor will maintailn
and pressrve all righta ang privileges now or hereafter held by them
neceassary or useful in connecilon with the Mortgaged Property.

The Mortgagor will duly pay-and diacharge from and aftsr the date
hereof all taxes, assesaments, uli)ity bills and other governmental or
municipal charges levied upon the Mzrtgaged Property, or any part
thereof, as well as all clalms which i’ unpaid might by law become a
l1ian or charge upon any of the Mortgagzd Property; provided, however,
that the Mortgagor shall not be required ‘o pay or discharge any such
tax, assessment, charge, or claim ao long 24 the validity thersof shall
be contested in good fajth by appropriate prozmedings which shall
cperate to prevent the collection of such tax, unsasesament, charge
or claim, or the sale of the Mortgaged Property.

It the Mortgagor shall fully pay the principai on.the Note, when
and aa the same shall become due and payable, and alsdo shall pay the
other sums payahle hereunder by the Mortgagor, and shail’ :wil and truly
keep and perform all of the covenants and conditions herei~ required to
be kept and pertformed according to the true intent and meanfug of thls
Mortgage, then, and in that case, the Mortgaged Property anc all rights
and Intereat therein and thereto shall revert to the Mortgagor and the
estate, right, title and intereat of the Mortgagee therein shall
thereupon cease, determine and becoms void, the Mortgagee shall iIn such
case, on demand of the Nortgagor and at the cost and expense of sald
demanding party or partlea, enter satisfaction and diacharge of this
Mortgage of record or executs and deliver such other property releases
and such other documents of assignment and transfer as may reasonably
required to restore the Mortgaged property to the Mortgagor.

Any notice or demand upon the Mortgagor ahall be In writing and
shall be deemed to have been sufficlently given or aerved for all
purposes hereof (f mailed to Mortgagor by regiatered or certified mail
to 611 Schiller, Suite 312, Elmhurst, 1llinols, 60126, or to auch other
addreaa thereof as the Mortgagor may herein furnish to the Mortgagee

for such purpose.
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All the covenants and agreements heraln undertnkan tohﬁe performed
by Mortgagor and the righta confoerrad upon Mortgagee shall be deemed to
be covenants running with the land and shall be binding upon and Inure
to the beneflt of not only the Mortgagor and Mortgages, respectively,
but also tho!lr respective grantees, heirs, executors, adminiatrators,

successors and asslgna,

YOU, THE BUYER, MAY CANCEL THIS TRANSACTION AT ANY TIME PRIOR TO
MIDNIGHT OF THE THIRD BUSINESS DAY AFTER THE DATE OF THIS TRANSACTION,
SEE ATTACHEP NOTICE OF CANCELLATION FOR AN EXPLANATION OF THIS RIGHT.

This mortzage shall be construed to be a:contract made under and
puravant to the laws of the State of 11linols, In force at the time of
the execut’on hereof, and al)l of the terms, proviasions, conditions and
covenants luorecf shall be construed according to such laws.

IN WITKESS NHEREOF‘ he sald Mortgagoras have executed this
instrument on 2 Kve 7 , 1993,

Bl 1

Signad, acknowledgeu ard

dellivered in the presevis of!
[} / .
t?ﬁzig’%dgégkﬁ;%ﬁz ¢ Z;l&*’é?i’j}7ZPv4¢4pﬂ_a
v

o&ﬁukc{Af //¢?/{;UI‘IM

AL, - _ﬂ FPAENGA

STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

BEFORE ME, m Notary Publiec, tn and for assld Ciurty and State,
personally appsared _ o o0~ o ines  and MQ_M{

husband and wite, who moknowledged that they did sign the ‘orvegoing

Instrument and thet the same 1s thei: freme act and deed,

IN TESTIMONY WMEREOF, 1 have hereunto set my hand and officlal \_;r\f‘&.-.
p =

seal, 7ep A ] w\ﬂ/no s} this Z!_ day of 7;*—/‘"- y, 1993, /\z:\s g’?

ESFIN g{:'p:'cﬂﬁ S £

NOTA (bt £

<77 0# .;.LLKNOI.S _ 1

‘ K NE cmu'r - %)
This\d nt prep rad by Gr Laka St. Mary's Agency Inc.

\“/‘\A_ )
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Permargr+ Tax Index Number 15-20-211-030, Voluma 040

Lot 2 in Knol's Subdivision of Lot 7, 12 Block 8 of Mandell and Hyman's
Subdivision of the East 1/2 of the Norclivest 1/4 and the West 1/2 of
the Northeast 1/4 of Section 20, Township 3° North, Range 13, East of
the Third Principal Meridian, in Cook County, Illinois.




