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FNOW ALL, MEM DY THESE PPEBENTS, Il;.aiog_&(o “’\Q“‘&-)O antd

L) \ aredn alter collecbively called the "Mor bgagor "
which tnrm whisreverr aead beretn shall he consbrurd o meaning Lhe
undersianed and thoir hoelrs, poecubors, administrabocs and assians, or
good and valuabile consideration received to their full sabisfaction of
Grand Lale 58, Mary's Nogency Tne,, with ite principal place 2f bosinogg
locabled ot 110 Sehitboy, Suite 312, Eloburat, [1lincis, £0126, tharein
after called the "Mortoages," which teorm wherover useg heredn shall be

construed as inclwling the Moartgaaee, its sucocessurs and assians), daeg

hereby grand, baraain, sell, convey, transfir and assign untba bhe

Mortgagee the following described vreal property:

Sirtuaterd el the Tity of _Mgk&:& - .y Eounty of
Could eni-State of 111inois. . DEPT-N} NECORDING $27.50
. Tgrégg TRAH 33?; U?114£€%;%§ $12:00

SE ATTACHED FOR . b Kot ?4
Af- ATTALHED FORM . mm”uWMYHRNWH

ALl the toreqgoing realeoroperty shall be herein called the
“Mortgagerd Froperby,”

TH HAVE AND T0 HOLLD 11 thr nbove qranted Mortaaand Froguerty, real
and personal, with the casements and appurtenances thersunto belonging
whether now owned or held or hereaftor acqguired by the Mortgangor, uantbo
the said Mortgeyee, jbs sucoessors anl assigns, forever.

This Mortgage is executed and delivered for the purpose of
secur ing the ol lawing:

L 2o/~ 2

. Fayment of the principal of and o a certain Fromissory pote

bear ing even date berewilh and wsxecubted LY Mortoagor, in the sum

oof $S000.00 and is payable ta the Mortgagess ia one installmant of

principal which shall be due and payable on _~f3 a y 1993,

and

II. Fayment =f any and all amiunts required to be oeld by é?

Mortgagor purecvant to this Mortgage, if any; and Cﬁ
et

111, Any am all amounts advanced to or for Mortgagor Gy othe Ei

Martogoyen with rospect {0 the Morbtgaged Property, for the payment v

i

nf tasse, acseasments, inswrancR premiums or costea incuererd Bor '
the protection af the Mortganed Fropervty, i any; and

V. Fer feormance and oheprvance of pach covenant and angreoment of
Moy bgager contained in this Mortgage.

Tax Humber: 13-32-20%9-033%
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Legal Description:

Lot 18 in Block & in Hanson’s Subdivision of that part of the West 1/2 of
the Northeast 1/4 of Section 32, Township 40 North, Range 12, East of the

Third Principal Meridian, in Cook County, Illinois.
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Moo bgater covrnant aml waryants thal at amd anb il the ewecation
and delivery of Lthis Mortgaae, Mortgagor is well seicof of Lhe
Moartgaged Property and has good rioht to Mortgage the same in the
mannar and form abeve set forth, and that the same iy free and cleoar
from all liens and encunbrances whatgoever except any restrictions,
condittong and eagsenonts of recoed, roning ordinances, if any, an
current taxes amnd agsesaments (hoth general and specialy, and the
Mertgagonr will warvant and defend the Mortgaged Property, wilh the
above descoribed apparbenances, to thoe said Mortygagee against all lawiul
claims and interests whatsoever, except ag sbated above,

The Mortgaam heroby represents, covenants and agrees with Ehe
Mur bgageo Uaopay proaptly the principal of the indebtedness evidenced
by the Netedat the Limes and in the manngr provided o the Nobe,

All paymants of principal on the Note and of any penalties shall
be madr to the *wirtqagee at 110 Schiller, Suite 312, Elmhurst,
Illinuls, E0126, v suchh obther location as may be desidnated by Lhe

holdar therootf.,

In the event (11 detaualt be made in the due and puoetual payment
af the principal due purcaant to the Note, or, (110 the filing by
Mortgagor of (01 A& goneral oanbruptcy, or C(IID) default be malde an Lhe
dup observancrn or performance el any of the caovenants, agreements or
condibicng heraoteforo vonbaingd and required Lo be Fept o peor bovmed or
chaarved by the Mortgaguor, othier cthan as get forth in ¢ alroso,
guch default chall continue for 50 Sthirkyl days after wribben ol
apeifying the nature thereof to Morbeagar, then and upon the
ocourrence of any one of erh events, Ve whole of sald prineipal com
hereby secured shall, at once, at the cpglon of Ehe Mortgagee, beoomo
imnediately durn and payable, traether with acorued interest thereon,
upon written demand by Mortoganes to Mortgager,  Failure bo exercise any
such option will not congtitube a4 waiver or the cioht to peercier the
vsame in the pyvoant of any subsequent default.

In the event that the security shall hecome enforceable as abhove
provided, the Mortoanee may talbe appropriate judicial arcceedings or
proceed with any raght or remedy, independent of cr inaid of the
powers heretn boeflmro conferred as it may deem best for the protection
and enforcement I its raights hereunder, or Lo foreclase chiis Mortgags,
or to cause the Mertoaged Fropecty, or any part thereof, bt e aald
under the judgemnmnt of decree of a couwrt or courts of competent
Jurisdiction,

Any sale pursuant to judicial procepdings instituted after bthe
sacur ity becsmes enforceahle, as above provided, shall operabe to
divest all right, title, interest, claim and demand wvhatsopver either
at law or in equiby against the Mortaagor, his heirs and assians, and
against any and all persons claiming the properbty sold or any poot
thereaf, from, through or under the Mortgagor,

Mo remedy herein conferved upon or reserved ta Yhe Mortgages i
intended to Le exclusive of any aother remedy, but each and every gach
remedy shall btie cumulative. BHNo delay or omission of the Mor tgaaee Lo
exarcise any riaht or poawer accruing upon any default; any power ar
remedy given by this Martgage to the Mortganee may be expressed fron
time tw btime and as often as may be deempd expedient,
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In the pyvont Lhat the Mortgages shall have proceeded tooendoren
any right under this Mortgage hy judictal praceedings, entrey or
atherwise, and such proceedings shall have been discont inued or
any reascn, or shall have been determined adversely to

abandaned for
thean and in every such event the Mortgager shall he

the Mortgager,
reslored to theiv Former positions caonveyed.

The Maortgagsr furbther agress that he will oot peemit, commit, o
suflfer waste, impairment, or detericration of the Mortgagerd Froperty or
any part thereaf, and will at all times maintain the Mortoaaged Property
in goodd condition and repair; that the Mortgagor will make all repaires,
replacenents, improvements and additions which may be necessary to
premor ve and marobain the Mortanged Properbyy Mortgagor will observe,
Foeen any Ahey all daws, srdinano s, rales and regoldiions of all doly
sonstitubmb auther fties wikth respoct Lo Ehe Mortgaoed Fraportyy that
Moy bgagor it l complete in good workmand fie manner any and all
improvenenlys wnich may heremafter be constructed or repaired thoreong
Mortgager will flayowhen due all claims for labor performed and material
furnished aond wilh _ant permit and lien of mechanics or mater talmen nor
any udgement Tien b altach to the Morbgaged Froperiy;  provider,
however , that Martgagor shall be permitted to qgood faith ta contest the
vallidity of any «uch mechanic’s or materialman’s lien if Mar tgaqor
shall first have agreed ¢ indemnify Mortgagee against all loss, cost,
ewpense or damage resulting chere fromp that Mortgapsr will maintain
and preserve 211 rights and privileages now or hereafter held by them
necessary ar uuiful in connection with the Mortgaged Property.,

The Martpoagor will duly pay snd _digcharge from amd afters the dobe
heveof all taxes, assessments, wbiliby bills and other aovernmental or
municipal charges levied upon the Moripaned Froperty, ar any part
thereof, as well as a1l claims which if yppaid might by law become a
lien or charge wpon any of the Mortaaaed Froperty;  provided, however,
that Ythe Morlgaoor ohall oot he required ©to pay or dizcharge any sueh
taw, ansesamont, ~harge, or claim so lopg as the validity thoroaf whall
be contested 1n agood faltth by appropriale procagsaglings which shall
sperate to prevent the dollection of such tax, assezoment, «harge
ar wlaim, or the sate af the Mortgaaed Property.

If the Morigagor shall fully pay the principal on che Nabe, when
and as the same =hall become due and payable, and also sHall pay the
mther sums payable hercunder by Che Mortgager, and shall woll and btruly
keep and perform altl of the covenants and conditions hervinireauired Lo
be kept and performed according to the true intent and wmeaninaef this
Mar tgage, then, and in that case, the Mortgaged Froperty and all riohts
and interest therein and thereta shall revert to the Morigaanr and the
estate, right, title and interest of the Mortaagee therein shall
Lhereupon cease, determine and become vaid, the Mortgaaee shall in such
casn, o demand of the Martgagor and at the cost and expense of saud
demanding party or parties, enter satisfaction and discharge of Llhiy
Martgage of vecord or ewesute and deliver such other property releases
and such other documente of assignment and transfer as may reasanably
required o restore the Mortogoded property to the Mortgagor.

Any noetico aor demand upon the Mortgager shall be in wribing and
shall bhe deenod Lo have bheen sufficiently alven or served for all
purposes hereaf if mailed to Mortgagor by repistered or certified mail
to 61t Schiller, Souite 317, Elmhurst, Illinois, 60126, or to such other
address therecsd as the Mortgagor may herein furnish to the MeaLqagos
for cuwth purposs,
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ALl theo covenant s and argeegments bhereio undectaken Lo be per formed
by Mortgager and thoe rights confeered upon Mortgagee chall Le docaed] L
ba covepanls running with the tand ancd shall be bindisg upen el ponep
b the benefit of not only the Mortgagor and Mortgagee, recpocbively,
but algx their respectizse grantees, heirg, esecubtors, admintsboabore e,

SUCOCEGGOT G N AanSinnt.

YOL, THE [IER, MAY CANCEL THIS TRANSACTION AT Ay TIME PRIOF 10
MIDNIGHE OF THED THIFD PUSINEGS DAY AFTER THE DATE OF THIS TRAMSACT IOM,
SEF OATINCHEDR NOTDOFE OF CANCELLATION FOP AN EXPLANATION OF THIS B 1HT,

Thig mor Lagage aehall b construed e be oa contract padeo nnday and
pursuant bo the laws of Lho State of Tllinmis, in torce ab the tame of
the oo ann noreaf, and oll of Ltha terms, provisions, conditionsg ong
covenants Lbareof ahall be construrd according bto b Taws,

IN WITNESS WHEFEDF, the said Moartaagors have expcuted this
instrument on .m:LPDe“HE}LW“"- 1990,

Signed, azkneowledyed a0
deliyered i 5 agreriyoed o fl

STATE DF ILLINOITG 2

COUNTY OF CU0k )

BEFORE ME, & Motary Fublic, in and for caid County and State,
perscnally appear ed Qe_&g_awnbg,_l%g&@a . and -AQS{.LQLXL.&Q».-._._._...._.,_y
husband and wife, wheo acknowledpged that they did sign the foreaoong
inastrument and that the same is their free act and deed,

IN TESTIMONY WHEREOF, ! have hereunts set my band and GfFficial

seal, at Chwe, y Illinmig, this __'_(;_: tday of _A__Q_Q_Q___'__, 13973,

/l’.‘-

(oA 1. SEAL®S
b ey U .
x N,:,.Eea LY &
fy Comns_sion Explres U:
. - g '
This document prepared by fGrand Lake St. Mary'’s Agency Ine, -
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