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MORTGAGE

THIS MORTGAGE { ‘Srcurity Instrument”) is made on JUNE 30TH, 1993

The Mortgagor is 3
STEVEN PETERS, A Singls ¢*an and BARBARA A. ORSESKE, A Single Waman
{("Borrower"). This Security Instrur:cnt is given to w

7 PLE-INLAND MORTGAGE CORPORATION
—

which is organized and existing under the laws of THE STATE OF NEVADD , and whose
address is 301 CONGRESS AVENUE, P.O. 0. 40, AUSTIN, TEXAS 7B767

("Lender’). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHI("«OUSAND AND NO/100-—~m=- Dollars
(LS. $108,000.00 ). ‘This debt is evidenced by Borrower’s note dated the samce date as
this Security Instrument ("Note”), which provides for monthly poyments, with the full debt, if not paid earlier, due and paynble
on  JULY 18T, 2023 . This Security (¥l

Instrument secures to Lender: (n) the repayment of the debt evide wed by the Note, with interest, and all rencwnls, extensions g:f
and modifications; (b) the payment of all other sums, with interest; ni!vanced under parngraph 6 to protect the security of this

Security Instrument; and (c) the performance of Horrower's covenanty and agreements under this Security Instrument and the L
Note. For this purpose, Borrower does hereby mortgage, grant and convay 1o Lender the following deseribed property [ocated L“:
in Coak County, Illinois: &,

UNIT 88 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INLTRLST IN THE OOMMON ELFMENTS
mmmmmmmmmwwnmmﬁmxm
RECORDED AS DOCUMENT ND. B6310871, AS AMENDED, IN THE MOF.HWEST 1/4 OF SECTION

34, TOWMNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERID CO0K
OCOUNTY, ILLINDIS. ’ ’ A I

valres T - o
EE T 3 R LORDINGE 35,505
Fa et Fr R IS B IR IR b B B o PR T

- CoBaTt g BT | SEE R R D T R

LIS E AP -L43OM4
27-30-104-026-108H C

0% COUNT Y ReruRiEn

which has the address of 9240 WINDSOR PARKWAY ., TINLEY PARK /L)
[Street, [City)
Ilinois 60477 ("Property Address”);
[Zip Code) w2
TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights, o

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter &,
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is -}‘_
referred to in this Security Instrument as the "Property.” &

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgagel,”
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants 4
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.
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2, Monthly 'syments ofuNﬂFlFl}@l‘lt rm\{;@l@tpn ich monthily payment, together
with thg principal wod interestas sci Tortfin the Note andiany Tate chfifges, 40 installment of any (s} taxes nnd special

asscasments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢}
premiums for insurance required by Parugraph 4.

Each monthly instaliment for items (), (b), and (c) shall equal one-twelfth of the anaual amounts, as reasonably extimated
by Lender, plus an amount sufficient (0 maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a peried ending onc month before an itemn would
become delinquent. l.ender shall hold the nmounts collected in trust to pay items {a), (b), and (¢} before they hecome

delinquent.

If at any time the total of the payments hield by l.ender for items (], (b}, and (¢}, together with the future monthly
payments for such items payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the NMote are current, then Lender shall either
refund the cxcess over one-sixth of the estimated paymenta or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or {¢) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency an or before the date the item becomes due.

As used in this Sceurity Instrument, "Secrctary” means the Secretary of Housing and Urban Development or his or her
designee. In nny yearinowvhich Lender must pay n mortgage insurance premium to the Secretary “or any year in which auch
premium would have bier reguired if the Lender stilk held the Security Instrument”, each monthly payment shali also include
either: (i) an installment 4f the annual mortgage insurance premiom to be paid by Lender to the Secretary, or (i} a monthly
charge instead of a mortgage insurance premiuvm if this Security fnstrument is held by the Secretary. Each monthily installment
of the mortgage insurance prempecs shall be in an amount safficient to accumulate the full annual mortpage insurance premium
with Lender one maonth prior to the /date the full annual mortgage insurance premium is due to the Secretary, or if this Security
Instrument is helid by the Secretary, zach monthly charge shail he in an amount equal to one-twelfth of one-half percent of the

outstarding principal balaace due on e Dot

If Borrower lenders to Lender the Jull paymert of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all insiallmzats for items (a), (b), and (c) ond any mortgage insurance premium
installment that Lender has not become obligated to/pay to the Secretary, and Lender shail promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of th: Froperty or its acquisition by Lender, Borrower's account shall he
credited with any balance remaining for all installments c:o-items (a), (b), and (c).

3. Appiication of fayments. All payments ander paragriphs'l and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paia W Lznder to the Sccretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premiuve,;

Second, to any taxes, special assessments, leaschold payments‘or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurunce. Borrower shall insure all improvericints on the Property, whether now in
existence or subsequently erected, agrinst any hazards, casuaities, and contingencies, inc’nding lire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods thac Lander requires. Borrower shall also
insure ali improvements on the Property, whether now in existence or subsequently erecic d, against loss by floods to the extent
required by the Secretary. Al insurance shall be carried with companies approved by Lendei,  The insurance policies and any
renewils shall be held by Lender and shall include Joss payable clnuses in Iavor of, and in a lorm acceptable 1o, Lender.

In the event of loss, Horrower shall give Lender immediate notice by mail. Lender may make proo® of loss if not mude
promptly by Borrower. Lach insurance company concerncd is hereby authorized and directed 1o make ravment for such loss
directly to Lender, instead of to Borrower and 10 Lender jointly. All or any part of the insurance proced.ds may be applied by
Lender, ut ite option, cither {(a) to the reduction of the indebtedness under the Note and this Security Instruwent, firet to any
delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount reguired to pay all outstanding indebtedness under the Note and this Security Instrument shail be

paid to the entity legally «ntitled thereto.

r -

In the event of foreclosure of this Security Instrument or other transfer of title 10 the Property that extinguishes the ;
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass 1o the purchaser. (S
I

5. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. Borrower ,(,;.1
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of this (3
e

Sccurity Iastrument aad shall continue to occupy the Property as Borrower’s principal residence for at {cast onc year afier the
dute of occupancy, unless the Scerelary determines this requirement will cause undue hardship for Borrower, or unless
extenunting circumstances cxist which are beyond Horrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Horrower shall not commit waste or destroy, damage or substantinlly change the Property or allow the Property
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to deteriorate, reasonabie wcrutN QPICU E I’QJ A]l-l?I QQ I ¥¢ rty is vaeani or shandoned or

the loan is in sefault, Lender may take reasonable action to protect and prcscrvc such vacant or abanddned property.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited 10, represeniations concerning Borrower’s occupancy of the Property as n
principal residence. If this Sccurity Instrument is on o feaschold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the lensehold and fee title shall not be merged unless Lender agrees to the merger
in writing.

6. Charyges to Borrower wnd Proteetion of Lender's Rights in the Property.  Borrower shall pay all governmental or municipal
charges, {ines and impositions that are not included in Paragraph 2. Borrower shall pay these obiigations on time directly to
the entity which is owed the payment. 1f failure 1o pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymenta required by Paragraph 2, or fails 10 perform any other covenants
and agreements coniained in this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property {such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary o protect the value of the Property and Lender's rights in the Property, including payment of
taxes, huzard iasurance and other items mentioned in Paragraph 2.

Any amounts dibused by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security [nstrument’. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shnll be imincdiutely due and payable.

7. Condemnatlon. Thi proseeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking Oiv.ny part of the Property, or for conveyance in place of condemnation, are herchy assigned and
shall be paid to Lender to the extént of the Tull amount of the indebtedness that remains unpaid ender the Note and this
Sccurity Instrument. Lender shallinpplv such proceeds 1o the reduction of the indehtedness under the Note and this Security
Instrument, first to any deltinquent @iaounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the pringipat shall not extend or postpone the due date of the monthly payments, which arc
referred to in Paragraph 2, or change the upiount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedncss under the Note dand s Securily Instrument shall be paid to the enlity legally entitled thereto,

K. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds For Acceleration of Debt

{#) Defuutl. Lender may, except as limited by regulition) issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums securectby-this Security Instrument if:

(i) Borrower defaults by failing to pay in full any mocth'y_payment required by this Security Instrument prior to
or on the due date of the next monthiy payment, or

(ii) Borrower defaults by failing, for a periodd of thirty days, 20 perform any other obligations contained in this
Security Instrument,

(b) Sute Witheut Credit Approval. Lender shall, if perraitted by applicable Inw and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Seecrity Instrument il
(i) All or part of the Property, or a beneficial interest in a trust awnive wit. or_part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Properly is not occupied by the purchaser or grantee as his or her Drincipal residence, or the purchaser
or grantec does so occupy the Property but his or her credit has not been appro t«¢d in accordance with the
requirements of the Secretary.

(¢} No Walver, I circumstances occur that would permit Lender to require immediate payricsi in full, but Lender
docs uot require such payments, Lender does not waive its rights with respect to subsequent. Cvants,

(1} Regulations of HUD Seeretary. In many circumstances regulations issued by the Secretary wul/iiniit Lender’s nghtsr o

in ithe case of payment defaults 1o require immediate payment in full and forectose if not paid. Thiz Security
instrument does not nuthorize acceleration or forectosure if nat peratitted by regulations of the Secretary.

(“0

(¢) Mortgage Not Insured. Borrower agrees that should thix Secunty Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within sixty (60} days from the date hereaf, Lender
may, at its option and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured
by this Security Instrument. A wrilten statement of any authorized agent of the Secretary dated subscquent to
sixty (60) daysfrom the date hereof, declining to insure this Security Instrument and the Note secured thereby,
shall be decmed conclusive proof of such incligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the unavailability of insurance is solely duc to Lender's failure to remit a mortgage insurance
premium to the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount duc under the Note or this Sccurity Instrument. This right applies even after foreclosure
procecdings are instituted. To reinstate the Security Instrument, Horrower shafl tender in a lump sum all amounts required fo
bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorney's fecs and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as il Leader
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had not required immediate Wz@ F‘)E:I @lAIf_&gu@l@Raneng if: {i) L.ender hne

accepted reinstatement after the commencement of forectosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Relessed; Forbeuranee By Lender Not a Walver.  Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's successor in interest. ELender shall not he required to
comoience proceedings against any successor in interest of refuse to extend time for payment or otherwise modify amortization
of the sums secured hy this Security Instrument by renson of any demand made by the original Borrower or Borrower's
successors in anterest. Any forbearnnce by Fender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

2. Successors snd Assigns Bound; Joint and Sevees! Liubillity; Co-Sigaees.  The covenants and agreements of this Security
Instrument shall hind and benefit the successors and assigny of Lender and Borrower, subject to the provisions of paragraph 9.h.
Borrower's covenants and agreements shull be joint and several. Any Borrower who co-signs this Security Instrument but does
not execule the Note: {n) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums sccured by shis
Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, madify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notlees. Any natice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by firat closs mail unicssapplicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail to
Lender’s address stated heieir. or any address Lender designates by notice 1o Borrower.  Any notice provided for in this Security
Instrument shalt be deemed 16 tvive been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Luw; Severability. /"Thiv Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. {o/ine event that any provision or clause of shis Seccurity Instrument or the Note conflicts with
applicable taw, such conflict shall nut afizctiother provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this‘era the provisions of this Sccurity instrument and the Note are declared to be

severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditional!; nssigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agenti 10 collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agent. Vowuover, prior to Lender’s notice to Borrower of Borrower's breach
ol any covenant or agreement in the Security Instrument, Boyrowsr shall collect and receive all rents and revenues of the

Property as trustee for the benefit of Lender and Borrower. This risigament of rents constitutes an absolute assignment and
not an assignment for additional security only.

Il Lender gives notice of breach to Borrower: (a) all rents received b, Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Security Tastcument; (h) Lender shail be entitled to collect and
receive atl of the rents of the Property; and (c) each tenant of the Property shall ;v all rents due and unpaid to Leader or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wiliviot perform any act that would prevent
i.ender from exercising its rights under this paragraph 6.

Lender shall not be required to enter upon, take control of or maintain the Property befor: or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time therc is a-breach.  Any application of
rents shalf not cure or waive any default or invalidate any other right or remedy of Lender. Thi¢ assiznment of reats of the
Property shall terminate when the debt secured by the Sccurity Instrument is paid in full.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:
17, Foreclosure Procedure. If Lender requires immediate payment in full under parsgraph 9, Lender may-foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect @il expenses incurred in pursulng the remedies

provided In this puragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Rclease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead., Borrower waives all right of homestead exemption in the Property.

20. Riders to this Security Instrument.  If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrumcat as if the rider(s} were a part of this Sccurity Instrument.

[Check applicable box(es))

E Condominium Rider B Graduited Payment Rider 0] other {Specify)
Planned Unit Development Rider Growing Equity Rider
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HY SIGNING BELOW, Borrower accepts and agrees to the terms tontalned in this Security Imtrument and in nny ridor(s)
executed hy Borrower and recorded with it
Witnesses:

P ) .
DTS (Seal)

STEVEN PETERS -Borrower

A .
r”_-«)(,’x. L(I)tl A4 C.)\ C} Ass -v‘_‘r/(/f (Scal)
BARBARA A. ORSESKE -Borrower

(Secal)
-Borrower

{Seal)
-Borrower

STATE OF ILLINOIS, Cook County sx:

I e Miadesia "ﬂ“"’"-o , Notary Public in and for said

county and siate do herehy cerify » **u
STEVEN PEI'ERS and BARBARS P, ORSESKE , 7. 3
Q LINURL VYO o~ smc.gx LA USSP

,personaily known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, apreeied before me this day in person and acknowledged that THEY

signed and delivered the said instrument as” THETR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this. 30TH dayof  JUNE, 199

My Commission Expires: ‘\bf\@w “\J\‘ : ?’*\;ija)‘\

Notary Public

This Instrument was prepared by: Katie Wiggins

GIRInIAL SEALT
DIANE M. TRUJNIAR
Notary e, Stite of llnnoll
1 My Commission Lxpires 5497 L
R Y P = A Ay
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Loan ID# 913369

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 30TH day of JUNE, 1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Seccurity Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower”) 1o secure
Horrower's Note ("Noic”) 1o

TEMPLE~INLAND MORTGAGE CORPORATION

{the "Lender") of the same date and covering the property described in the Security Instrument and
located at:

9240 WIMNDSOR PARKWAY, TINLEY PARK, ILLINOIS 60477
[Pruperty Address}

TIE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THEWONTILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREN U Y ACE CAN CHANGE AT ANY ONE TIME AND THE MAXEMUM RATE THE
BORROWER M UST PAY.

ADDITIONAL COVIENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower apld-lender further covenant andd agree as follows:

8. INTEREST RATE AND MONWTSLY PAYMENT CHANGES

(A) Change Date

‘The interest rate may change on 1€ ¥irst day of OCTOBER, 1994 ., and on
that day of each succeeding year. 'Change Date’ means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, tlie iatirest rate will be bascd on an Index. “Index” means the
weekly average yield on United States ‘Treas - Securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. "Current Index” means the most recent Index figure
available 30 days before the Chunge Date. I the Index (as defined above) is no longer available, Lender
will use as a new Index any index prescribed by the Secretary (ns defined in paragraph 7(B)). Lender will
give Borrower notice of the new Index. The inmitial index value is 3.530%.

(C) Cateulation of Interest Rute Changes

Before cach Change Date, Lender will calculate n new 1rier st rate by adding a margin of

TWO percratige poini(s) ( 2.000 %)
to the Current Index and rounding the sum to the ncarest onc eighth of one percentage point {(.125%).
Subject to the limits stated in paragraph 5(ID) of this Note, tnis rovaidsd amount will be the new interest
rate until the next Change Date.

(D)) Limits on Interest Rate Changes

The interest rate will never incrense or decrease by more than one percentroe point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage poiris (5.0%) higher or lower
than the initial interest rate stated in paragraph 2 of this Note.

() Calenlstion of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of /nonthly payment of
principal an:i interest which would be necessary to repay the unpaid principal balance in fi:ll at the
maturity date at the new interest rate through substantially equal payments. En making sach: calculation,
Lender will use the unpaid principal balance which would be owed on the Change Dat¢ i” trere had been
no default in payment on the Note, reduced by the amount of any prepayments to principes, o The result of
this calculation will be the amount of the new monthly payment of principal and interest.

(F} Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
{i) the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interes: rate, (v) the
new monthly payment amount, (vi) the Current index and the date it was published, (vii} the method of
calculating the change in monthly payment amount, and (viii) any other information which may be
required by law from time to time.

(G) Effective Date of Chunges

A new interest rate calculated in accordance with paragraphs 5(C) and 5(ID) of this Note will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on
the first payment date which occurs at teast 25 days after Lender has given Borrower the naotice of changes
required by paragraph 5(¥) of this Note. Borrower shall have no obligation to pay any increase in the
monthly psyment amount caiculated in accordance with paragraph S(E2) of this Note for any puiyment date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph 5(E) of this Note decreased, but Lender failed to give timely
notice of the decrease and Borrower made any monthly payment amounts excecding the payment amount
which should huve been stated in a timely nolice, then Borrower has the option to either (i) demand the
return 10 Borrower of any excess payment, with interest thercon at the Note rate {(a rate eqial to the
interest rate which shoutd have been stated in a timely notice), or {(il} request that any excess payment,
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BY SiGNING BELOW, Borrower acce
Adjuntable Rate Rider
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with tnterest thereon at the Note rate, be applied as pnyme
ny eacess panyment with interest on de

the demand for return is made.

Loan ID# 913369
nt of principal.
mand is aai aseignable cven it lm

Lender's obligntion (o return
% Note is otherwise assigned hefore

pte and agrees to the terms and covenants contained in this

-

PR o

L . 4.";:#/-. /-_,.- e
,:’/_;’ ‘/)z.‘«‘ ~ie

{Senl)
D i € -
P cllf_/{)m/'c--q ( ) C‘)LJ(JAQ J\ o

BARBARA A. ORSESKE

{(Scat)

{Seai)

(Seal)

- tSpuc= Betow This Line Reserved for Acknowledgment |
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day of JUNE, 1993 ,
and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower™) to secure

Borrower's Note to

TEMPLE-TNLAND MORTGAGE CORPORATION
("Lender”) of the same date and covertng the Property described in the Security [natrument and located at:

9240 WINDSOR PARKWAY, TINLEY PARK, ILLINOIS 60477
{Preperty Adidress}

The Property Ad-dress includes a unit in, together with an undivided interest in the common elements of, a
condominium proices kmown as:

CAMBRIDGE PIACE CONDOMINIUM

|Name of Condominium Project)

ﬁ"(’.‘undnminium Project”}. "finc owners association or other entity which acts for the Condominium Project
“Owners Associntion”) holds titioto property lor the bencefit or use of its members or sharcholders, the
Property also includes Borroweil's jatcvest in the Owners Association and the uses, proceeds and bencfits of
Borrower's interest.

CONDOMINIUM COVENANTS. Pa widition to the covenants and agreements made in the Sccurity

instrument, Borrower snd Lender furth:r covenant snd agree as foliows:

A. So long as the Owners Associacor iaintains, with a generally accepted insurance carrier, a “master”
or "blanket” policy insuring all proryrty subject to the condominium documents, including all
improvements now existing or hereaiter er¢cted on the Property, and such policy is satisfactory 10
Lender and provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and othe - hazards included within the term “extended coverage,” and
loss by ftowd, to the extent required by the fecratary, then: (i) Lender waives the provision in
Parapraph 2 of this Security Instrument for the monthly payment to Lender of one-twellth of the
yearly premium installments for hazard insurance pn the Property, and (ii} Borrower's obligation
under Paragraph 4 of this Security Instrument to/piaintain haznrd insurance coverage on the Property
is deemed sntisfied to the extent that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice «f 4ny lapse in required hazard insurance cnvcraFc
and of any foss occurring from a hazard. In the event GLa distribution of hazard insurance proceeds
in lieu of restoration or repair following a loss to the Plogerty, whether to the condominium unit or
to the commaon elements, any proceeds payable to Borrewr are hereby assigned and shall be paid to
Lender for application to the sums secured by this Security Iritrument, with any excess paid to the
entity legally entitled thereto.

Borrower promises to pay Borrower's allocated share of the commar-expenscs or assessments amd
charges imposed by the Owners Associntion, as provided in the coltdominium documents.

If Borrower does not pay condominium dues and assessments when dxe, Zaen Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall becom:. sdditional dett of Borrower
secured by the Security [ostrument. Unless Borrower and Lender agree/to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rute and shall be payable,
with interest, upon nctice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions centruncd in this

Condominium Rider.
S A / -
2 {2 (’E i ____(Seal)

STEVEN PETERS -Borrower

/ ¢ ! g 7
N Ly 4 C D pspece Ly (Seal)
BARBARA A. ORSESKE “Borrower

{Seal)
-Borrower

(Seal)
-Borrower
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