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MORTGAGE
THIS MORTGAGYE < Security Instrument™) is givenonduly I, 1993 . The mortgagor is
BORIS MARINBERE
AND ARELINA MAR(IMLFERG HUSBAND AND WIFE AS JOINT TENARTS
("Borrower”}. This Sccurity Instrumoag’s given lo
AMERICA®S WHOLESALE LENDER
which is organized and existing under the laws of oW YORK , and whose
addressis 155 NORTH LAKE AVENUE PASADENA, CA 91109
("Lender”). Borrower owes Lender the principal s of
ONE HUNDRED FIFTY SEVEN THOUSAND ana-V3/ 100 g
Pollars (US. $ 157000.20 ey )
This debt is evidenced by Borrower's note dated the samc ‘dite as this Security [nstrumnent ( "Nate"), which provides for menthily
paymenis, with the ful) debu, iF not paid carlicr, duc and payatic onduly 1, 2023 . This Sbeurity ¢~
and C.:

Instrument secures 10 Lender: (2) the repayment of the debt evigenced by the Note, with interest, and all renewals, exfension
maodifications of the Note; (b) the payment of all other sums, with f3terest, advanced under paragraph 7 o protect the security of
this Sceurity Instrument: and (¢) the performance of Borrower's covenzatsand agrecments under this Sccurity Instrument and the g3
Note. For this purpose, Borrower does herchy mortgage, grant and convey’ 10 Lender the following described property located in :‘
Couaty, INinois: :3

LAKE

LOT 14 IN BLOCK 1 OF STRAWBERRY HIt( SUBDIVISION, BLIWC A SUBDIVISION OF THE
NORTHWEST QUARTER (1/4) OF THE NDRTHEAST QUARTER (1/4) O SECTION 12, TOWNSHIP
42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIOIAN, CEXTEPT THAT PART
THEREOF TAKEN FOR FORESTWAY RDAD ARD DUNDEE ROAD), SITUATED AN THE VILLAGE OF
GLENCOE, COOK COUNTY, AS RECOROED JULY 16, 1956 AS DOCUMENT NJUMBER 1663811% IN

500K 474 DF PLATS, PAGE 1.

PIN: 04-12-215-014-0000
$37.00

BEPT-01 K PaDING
Tei11tl ‘TRF«N G"E)_’é 0?/14!93 13: 33_700

$3747 = .,
CooK cnumf Rme

{"Property Addrcss"),

IHinois 60022-
{Zip Code)
Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Page 1 of 8

CFC {#/92) MP MORTGAGE FQRMS - (313)222-8100 . {BO0}521-7201

wirich has the addressof 711 APPLETREE LANE ,GLENCOE
Form 14 8/80
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TOGETHER WITH all the smprovements now or hercalter erecied on the property, and all easements, appurienances, and
fixturcs now or hereafter a part of the property. All replacements and additions shall alse be covered by Lhis Security Instrument,
All of whe foregoing is referred wo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaic hereby conveyed and has the right o morigage,
grant and convey the Property and thal the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and
will defend gencrally the lide 10 the Property against all claims and demands, subject o any cocumbrances of recard.

THIS SECURITY INSTRUMENT combines umiform covenants for pational use and non-uniform covenants with limiied
vanations by jurisdiction o consttute a uniform securily instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant andd agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges.  Borrower  shall promptly pay when due the
prisecapat of el eitecest on the deby evidenced by the Nole soxd any prepayment et late charges due onder the Note,

2, Fonds for Taxes and Insvrance,  Subjpect 10 apphicable law or o g wrilten witver by Lender, Borrowers shall pay w
Lender on the day monthly payments arc due under the Note, untif the Notwe s pand m foll, 0 sum ("Funds”) Jor: () ycurly ties
andt assessments which may attain priority over this Scecurity Instrument as o lien on the Propeny; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or propenty insarance premiams: (d) vearly Nloed insurance premisms, i
any. {c} yearly mortgage insurance premiams, if any: and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These ftems are called "Escrow hems.”
Lender may, a any e, ¢ollkect and hold Funds in an amount not 0 exceed the maximum amount a lender for a federally relawed
martgage loan may requirs for Borrower's escrow account uder the federal Real Eswate Settfement Procedures Act of 1974 as
amended from time 1o 1ne-12 UL.S.C. Scction 2601 ef seq. ("RESPA”), unless another law that applies o the Funds scts a lesser
amount. If so, Lender may, a6 any time, collect and held Funds in an amount not 10 exceed the lesser amount. Lender may
estimate the amount of Fund: dvs on the basis of current data and reasonable estimales of expendilures of future Escrow [tems or
atherwise in accordance with apy e ble law.

The Funds shail be held in an izstization whaose deposils are insured by a foderal ugency, instrumentality, or entily (including
Lender, if Lender is such an institutiony or in any Federal Home Loan Bank. Lender shall apply the Funds w pay the Escrow
liems. Lender may not charge Borrows U tor hoiding and applying the Funds, annually analyzing Ihe escrow account, or verifying
the Esceow licms, unless Lender pays Borrowse interest on the Funds and applicable law permits Lender w makc such a charge.
However, Lender may require Borrower to-ppy a one-time charge for an independemt real estate lax reporting service used by
Lender in connection with this loan, unless applivasle law provides otherwise. Unless an agreement 1s made or applicable law
requires inlerest o be paid, Lender shall nou be (equired 10 pay Borrower any inierest or eamings an the Funds. Borrower and
Lender may agree in wriling, however, thal interest shall be paid on the Funds. Lender shall give 1o Borrower, withoul charge, an
annual accounting of the Funds, showing credits and detac; to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for a:l.5u0ms securcd by this Security Instrument.

If the Funds held by Lender exceed the amounts permitk d to be held by applicable law, Lender shall sccount 1o Borrower for
the excess Funds in accordance with the requirements of applicyole Jaw. If the amount of the Funds held by Lender at any lime is
not sufficicnt o pay the Escrow Items when due, Lender may so aotify Borrower in writing, and, i such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Boriover shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumcn’, Lender shall promptly refund 0 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Plotrty. Lender, prior 10 the acquisilion or sate of the
Propersty, shall apply any Funds held by Lender ac the time of acquisition or _sade as a credit against the sums secured by this

Sccority Instrument.
3. Application of Payments. Unless applicable law provides othicrwise, all [aymerts received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; secopd.-to amounts payable under paragraph 2;
third, o inerest due; fourth, to principal duc; and last, o any laic charges duc under the NG,
4. Charges; Liens. Borrower shall pay all wxcs, assessments, charges, fines and zapositions auributable o the Property

which may attain priorily over this Sccurity Insrument, and leaschold payments or ground reris, 'if any. Borrower shali pay these

obligations in the manner provided in paragraph 2, or if not paid in thai manner, Borrower shal! pay them on time dircctly o the &

person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 10 be peidunder this paragraph. 1f
Borrower makes these payments dircetly, Borrower shall promptly femish to Lender receipis evidencinog the nayments.

o

o
-

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless_Gersower: (8) agrees in €2
writing 1o he pavment of the obligation secured by the lien in a manner acceplable o Lender; (b} contests i good faith the lien :“
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion opiale to prevent the .3

enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory W Lender subord naling the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subjeci (o a lien which may atiain priority over this
Sccurity Instrument, Lender may give Borrower a notice ideniifying the lien. Borrower shall satisfy the lienn or take one or more

of the actions set lorth above within 10 days of the giving of nouce.
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S. Hazard or Property Insurance. Borrower shall keep the smprovements now cxisting or hereafter erected on the Property
insurcd against loss by fire, harards inciuded within the term "extended coverage”™ and any other haxards, including flonds or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amoums and for the periols that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Eender’s approval which shall not
be unrcasonably withheld. 1T Borrower fails v maintain coverage described above, Lender may, at Lender's option, oblain
coverage W protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepuable 10 Lender and shall include a standard mongage clause. Lender shall
have the rnight 1 hold the policies and renewals. If {ender requires, Barrower stall promplly give w Lender ald receipls of paid
presanms and renewal notices. In the event of loss, Borrower shull give prompt natice to the insorance carsier and Lender. Lender
may nke proot ol loss if not made promply by Borrower.,

Unless Lender and Borrower otherwise agree i writing, insurance procecds shall be applicd 1o sestosalion or repair of the
Property damaged, i the restoration or repair is cconomically feasible and Lender's scourity is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be applied 1o the sums
securcd by this Sccurity Instrument, whether or not then duce, with any cxcess paid I Borrower, Jf Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settic a claim, then
Lender may colleet the insurance proceeds. Lender may use the procecds o repair or restore the Property or to pay sumis secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender a7d Sorrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or postpone
the due date of the mondly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acqdired by Lender, Borrower's right to any insurance poiicics and proceeds resulting from damage o the
Properly prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Sccurity Instrument immedinlely
prior o the acquisition.

6. Occupancy, Preservaticn, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall ocenpy, establisiy, Zagd asc the Propeny as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall cont’nue to occupy the Property as Borrower's principat residence for at least one year after the
daic of occupancy, unkess Lender olérwise agrees in writing, which consemt shall not be unrcasonably withheld, or unless
exicauating circumstances cxist which are/Ocvond Borrower’s control. Borrower shall aot destroy, damage or impair the Propenty,
allow the Properly o deteriorate, or comsiy wasic on the Property. Borrower shall be in default if any forfeiture aclion or
proceeding, whether civil or criminal, is begun hacin Lender's good faith judgmient could result in forfciwure of the Property or
otherwise materially impair the lien created by Lhis Security Inswrument or Lender's security imerest. Borrower may cure such a
defaul and reinstate, as provided in paragraph 18/by causing the aclion or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiws o the Borrower’s interest in the Property or other material impairment of
the lien created by this Securily Instrument or Lender’s.socurity interest. Borrower shall also be in default if Borsower, during the
loan application process. gave matcrially false or inaccuraie information or statements to Leader (or {ailed to provide Lender with
any material information) in connection with the loan evideiced by the Note, including, but not fimiled 1o, representations
concemning Borrower™s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shatl comply with all the provisions of the lcase. If Borrower acquires fee title (o the Property, the leaschold and the fec title shail
not merge uniless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower {als ) perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significuntiy affect Lender's rights in the Property (such as a
procceding in bankruptcy, probate, for condemnation or forfeiture or to enforc: laws or regulations), then Lender may do and pay
for whatcver is necessary to protect the value of the Property and Lender’s rights dithe Property. Lendes’s actions may incluide
paying any sums sccurcd by a lien which has priority over this Sccurity Instumear, appearing in courl, paying rcasonable
attorncys’ fecs and entering on the Property 10 make repairs. Although Lender may ke action wader this paragraph 7, Lender
docs not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shaill become additional delst ¢l Borrower secured by this Sccurity
[astrument. Unless Borrower and Lender agree w0 other terms of payment, these amounts shagd bear inicrest from the date of
disbursernent at the Note ratc and shall be payable, with interest, upon notice from Lender 1o Borrewer requesting paymendt.

8. Mortgapge Insurance. [T Lender required mortgage insurance as a condition ef making ine lpas secured by this Sccurity
Instrumcnt, Borrower shall pay the premiumas reguired 6 maintain the mortgage insurance in cifect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the reeminms required to
obtain coverage subslantially cquivalent o the morigage insurance previously in effect, at a cosl substartizily cquivalent to the go
cost to Borrower of the morigage insurance previously in effect, from an allemate morigage insurer appioved by Lender. 12
subsantially equivalent morigage insurance coverage is nol available, Borrower shall pay to Lender each monat i sum equal “’g
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased logy
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss rescrves

14 #/90 ~
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piyments may no longer be required, at the oplion of Lender, if mantgage insurance coverage (in the amoun and tor the period
that Lender requires) provided by an insurer approved by Lender again becomes availahle and is obtamned. Borrower shall pay the
premiums required W0 maintain mortgage insucance in cffect, or 1o provide a loss reserve, untit the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicabic law.

Lender or its agent may make reasonable cniries upon and inspections of the Property. Lender shall give

Borrower natice at the time of or prior 1 an inspection specifying rcasonable cause for the inspection.

9. Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other waking of any part of the Preperly, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid W Lender,

In the event of a towal taking of the Propenty, the procecds shall be applicd 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid @0 Borrower. In the event of a partial taking of the Property in which the fair market
vatuc of the Property immediawcly before the taking is cqual w0 or greater than the amount of the sums secured by this Securily
Insrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the {ollowing fraction: (a) the fotal smount of
the sums secured immediately before the wking, divided by (b} the fuir markee value of dthe Property immediately before the
taking. Any batance shall be paid w0 Borrower. In the cvenl of a partia! waking of the Property in which the fair market valuc of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, anfess
Borrower and Lender athorwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums sccurcd by this Sccurity Instrument whether or not the sums arc then duc.

If the Propenty is abancned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers w0 make an
award of settle a claim for 2losees, Borrower fails to respond o Lenader within 30 days after the dale the aatice ts given, Lender
is authorized o collect and 20l the proceeds, at ies option, cither 10 restoration or repair of the Propernty or to the sums sccured
by this Security Instrument, whet'ses or not then due.

Unless Lender and Borrower othervise agree in writing, any apphication of proceeds 1o principal shall not extend or postpone
the due dale of the monthty payments Cefzrred 10 in paragraphs 1 and 2 or change the amount of suck payments.

11. Borrower Not Released; Fortcarance By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secared by thisSciuzity Instrument granted by Lender (o any sucvessor in interest of Borrower shall
noL operate o release the liability of the origiwdl Borrower or Borrower's suceessars in interest. Lender shall not be required o
commence procecdings against any successor in infercst or refluse to extend ume for payment or otherwise maodily amortization of
the sums securcd by this Scourtty Insurument by reason of any demand made by the original Borrower or Borrower's successors
in inlerest. Any forbearance by Lender in excreising iny right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severar” iability; Co-signers. The covenants and agreements of  this
Sceurity Instrument shall bind and benefit the successors ¢nd assigns of Lender and Borrower, subject to the provisions of
paragraph [7. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not cxecute the Note: (a) is co-signing this-Scogrity Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Sccurity Irstrument; (b is rot personally abligaied to pay the sums
secured by this Security Instrument: and {¢) agrees that Lender and ans oler Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrummen# or the Nate without that Borrower's consent.

13, Loan Charges. {f the loan sceured by this Sceurity Instrument s sabiect 10 a law which sels maximum loan charges,
and that law is finally inerpreted so that the interest or other loan charges colle «<d or 1 be collecied in connecticn with the loan
exceed the permined limits, then: (a) any such loan charge shall be reduced by the imoeant neeessary o reduce the charge to the
permited limit; and (b) any sums alrcady collected from Borrower which excecded pormitied limits will be refunded o Borrower.
Lender may choosc to make this refund by reducing the principal owed under the ‘Waw or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a panial prepaypial without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing it
by first class manl uniess applicable law requires use of another method. The notice shall be dircepd o the Property Address or
any other address Borrower designates by notice w Lender. Any notice 1o Lender shall be given by first class mail w Lender’s
address swted herein or any other address Lender designates by notice to Bommower., Any natice provid2d-for in this Security
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragrap...

15. Governing Law; Severability. This Sccurity Tnstrument shall be govermed by federal law ard the law of the
Jurisdiction in which the Property is located. In the cvent thal any provision or clause of this Sccurity Instrament or the Notwe
conflicts with applicable law, such conflict shall not atfect other provisions of this Securiiy Instrument or the Nore - vhich can be
given offect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared o

be severable.
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16. Borrower’s Copy. Barrower shall be given one conlormed copy ol the Nowe and of dus Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any pan of the Property or any intcrest in it is
sold or ransierred (ur if a beneticial interest in Borrower is sodd or transferred and Borrower is not a natural person) without
Legder's prior writtcn conscrt, Lender may. at ils option, require immediale payment in tull ol all sums secured by this Sccurily
Insuument. However, this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date of this

Securily Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period of not less
than 30 days from the datc the noucc is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. [T Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permiticd
by this Security Instrument without (urther notice of demand on Borrower.

18. Borrower's Right to Reinstate, I Bormower mects cerwin conditions, Borrower shall bave the right 1o have
cnloscement of this Scournty Inserument discontinued al any ume prior o the carlier of; (a) § days (or such other period as
applicable faw may speaify for resmsucment) hefore sale ol the Propenty pursuant (o any power of sale contained in this Securin
Instrument; or {b) entry of a judgment enforcing this Sceunity Instrumend. Thase conditions gee that Horrower: (1) pays Lender a)
syms which then would be duce under this Scceunity Instrument sad the Note os il no sceeleration had occurred; (B) cures any
defanls of any otker covenants or agreemenis; (¢) pays all expenses incurred in entorcing this Sceurity Instrument, including, but
not limited o, reasonable attomeys” fees: and (d) tkes such action as Lender may reasonably require to assure that the lien of this
Sceurity Instrument, Lender’s rights in the Propenty and Borrower's obhgatlon o pay the sums secured by this Security
Instriment shall conunue unchunged. Upon reinstitement by Borrower, this Sceurity Instrement and the obligstions secured
ticreby shall remaen fully cilective as f o avceleration had occurred. However, Bus night to reinstale shall not apply mthe case of
accelerauon under paragraph 17.

19. Sate of Note; Clange of Loan Servicer.  The Nole or a partial inerest i the Nole (together with this Security
Instrument) may be sold‘cac or more times withoul prior notice 10 Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Sccunty Instrument. There also may be one or
more changes of the Loan-5efvicer unrciawed © a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the snarge in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to which payments should be made. The nouce will also coniain any other
information reqaired by applicabiz Jaw,

20. Hazardous Substances. Bolrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardows Suebstances on or in the Fropesty. Bormower shall not do, nor allow anyone clse to do, anything affecting the Property
that is 0 violation of any Environménal Law. The preceding two semiences shall not apply w dhe presence, use, or storage on the
Property of small guantitics of Harardous' Substances that are gencrally recognized w be appropriate to normal residential vses
and 0 mainicnance of the Property. . ]

Borrower shall promptly give Lender writter-notice of any investigation, clim, demand, lawsuitl or other action by any
governmental or regulatory agency or privale pa ty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has octual knowledge. If Borrawverleamns, or 1s noufied by any governmenlal or regulatory awthority, that any
removal or ather remediation of any Hazardous Sulisiace affecting the Property is necessary, Borrower shall promptly take all
nccessary remedial actions in accordance with Environment Law.

As used in this paragraph 20. "Harardous Substancls’ are those subsiances defined as toxic or hazardous subswances by
Environmental Law and the following subslances: gascfiic, kerosene, other flammable or loxic pewroleumn products, toxic
pesticides and herbicides, volatile selvenls, materials conwaining ashestos or formaldchyde, and radioaclive materials. As used in
this paragraph 201, “Environmental Law" means federal laws and laws of the jurisdicvion where the Property is localed that relatc
1o health, safely or environmenlal prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covesane and agrec as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or ggreement in this Security Instrument (but not gror to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defau).;(o} the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, b which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice mey result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Pirgorty. The notice shall further inform
Borrower of the right to reinstate after acceferation and the right to assert in the forec’asire proceeding the non-existence
of a default or any other defense of Borrower to acceleration und foreclosure. If the'de’anlt is not cured on or hefore the
date specified in the notice, Lender, at its option, may require immediate payment in ful! of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument b s judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragrapl 21, including, but not
limited f0, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon pavment of all sums secured by this Security Insuument, Eender shall release 1Pas Gecurity Instrument.
Borrower shall pay any preparation and recordation costs permitied under state law.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

Form 3014 9/90
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24._ Riders to this Security Instrument. If onc or more riders are execuled by Borrower and recorded together with this
Sceurity [nstrument, the covenznis and agreements of each such rider shall be incorporated inw and shall amend and supplememt
the covenants and agrocnicrits of this Scecurity Instrument as 1 the rider(s) were a part of this Sccurity Insirument,

JCheck applicable box(es)!
[X] Adjustabic Rars Rider(s) [ Condominium Rider (] t-4 Family Rider
(] Graduated Paym=n Rider [ 1 Planned Unii Development Rider (] Biwcekly Payment Rider
[_] Balloon Rider [ 1 Rate Improvement Rider (] Second Home Rider
[ 1v.a. Rider (] Others) {specify]

rity Instrument and in

BY SIGNING BELOW, Borrower accepss and agrees 10 the s and covenanis contained in thi

any rider(s) executed by Borrower and recorded winit Y

kY

{Scal)

Witnesses: .
S HARINER e - -Borrower

B (__AM(ZE("{(/ ?’g% (Seal)

ADELINA MARINBERG -Borrower
{Scal) /) (Secal)
-Borrower -Borrower

STATE OF ILLINOIS, Covziy ss:
I ﬂ / AeFE. é f(-}/ /{:/7 . & Notary Public in and for s county and staic do hereby cenily thal
Brars IR EABLE & x;wz) OBELIAAD SIS A BEAEZ
/ / AE
% Sﬁﬂﬂ ‘0 ’4/{ /j /(J , persanally known to me w0 be  hc'same pcrsol}(s) whose name(s)
before me this day in person, and acknowledged tha;
t forth

subscribed w the foregoing instrument, appear
signed and dehlivered the said instrument as £+, [rec and voluniary act, for the uses and purposes ‘-cre.m . ]
Given under my hand and official seal, this \/ - day of 7/ . 9‘7;3’ .

i

[

My Commission Expircs{ BRI .
i'-‘.:h»--'?- . - . :."' AN '? Nohr}‘f’hblic (\_.._4.--‘/—-
Lol AR AAATSS:

This Instrument was prepared by: ~ 0~ T 7
Page B ot 8 Farm 3014 ¢/80

q BR(IL) (9209 CFC {9/92)
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WHEN NECORADED MAIL TO:
DOCUMEAY _CONTROL DEPARTMENT
IO BOX 7024
PASADENA, CALFORNIA 81109-8974
PARCEL D #

COUNTRYWIDE

LOAN® 8017775 P, Prepared by: L. SWIATEK
3150 WEST HIGGINS ROAD $145

HOFFMAN ESTATES, L. 60195-

ESCRDW/CLOSING # 1173021

- ADJUSTABLE RATE RIDER

.1 Y zar Treasury Index - Rate Caps}

THIS ADJUSTABLE RATE 4IDER is made this 1 day of
. 1993 , and is incorporated into and shall be deemed to amend and

July
supplement the Morlgage, Doed of Trust or Sceu iy Deed (the "Security lastrument”) of the same daie given by
the undersigned (the "Borrower™) o securc Borrower’ Adjustable Raie Note (the "Noiwe”) to

AMERICA"S WHOLESALE LENDER, A NEW YORK CNRPORATION
{the "Lender™) of the same date and covering the property de/cribed in the Sccurity Instrument and located at:

711 APPLETREE LANE GLENCOE, IL 60022-
{Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S IJNTEREST RATE CAw CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUST MY,

ADDITIONAL COVENANTS. In addition o the covenants and agreements i ide’in the Socurity Instrument,

Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nowe provides for an initial interest rate of FOUR & THREE-QUARTERS %. The o provides for
changes in the intercst rate and the maonthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)} Change Dates
Thc imterest rate I will pay may change on the first day of July L1064 ,and
on that day cvery 12th month thereafter. Each date on which my interest rate could change is called a "Change

Date.

LOTevSes
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{B) The Index
Beginning with the Mirst Change Date, my interest rale will be based on an Index. The "Index” is the weckly

average yick! on United Siates Treasury securitics adjusted 1o i constant maturity of 1 year, as made avaiinble by
the Federal Reserve Board, The most recent Index figure available as of the date 45 days before cach Change Date

is called the "Current Index.”

If the Index is no longer availabie, dre Note Holder will choose a new index that is based vpon comparable

information. The Note Holder will give me notice of this choice.

{C) Caiculation of Changes
Before et Change Date, the Note Holder will calculate my new interest rate by adding

TWO & ScVOW-EIGHTHS perceniage poinis ( 2 875 %) 10 the
Cusrent Index? The Notc Holder will then round the result of this addilion 1o the ncarest one-cighth of one
perceniage point (0125%), Subject to the limits stated in Section 4(D) below, this rounded amount will be my new

interest rare unul 1he: next Change Date.

The Notwe Holder wiil aien determine the amount of the monthly payment that would be sufficient Lo repay the
unpaid principal that 1 am capocied to owe al the Change Date in full on the Matwrity Datc at my new interest mte
in substantiafly cquai paymer . The cosull of this calenlation wil) be the new amount of my monthly payment.

(D} Limits on Interest Rate Zhanges

The interest rate | am requireo-a ay at the first Change Date will not be greaier than

6.750 % or less thea 2.750 % . Thereafier, my inierest rate will never be
increased or decrcased on any single Change Date by more than two perceniage points (2.0%) from the raic of
intcrest [ have been paying for the precedmy;, 1 months. My interest rate will never be greater than

10.750

(F) Effective Date of Changes
My new inierest rate will become cffective on cach Change Date. I will pay the amount of my new miorithly

payment beginning on the Dirst monthly payment deie after the Change Date until the amount of my monthly
payment changes again.

(F} Notice of Changes
The Note Holder will deliver or mail to me a notice ol zay changes in my interest rale and the amount of my

monthly payment before the effective daie of any change. The ‘aruc: will include information required by law to be
given me and aiso the tile and telephone number of a persan who »a'l answer any question I may have regarding

the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurily Instrument is amended to read as follows!

Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of the Property or any
pierest in it is sold or ransferred (or il a beneficial interest in Borrower is sokt or transforrad and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at iis option, require inymediate payment in
full of all sums securcd by this Sccurity Instrumeni. However, this opuon shall not be Gxercised by Lender if
cxercise is prohibited by federal law as of the date of this Sccurity Insurumem. Lender also sua!l 2ot exercisc this
option if: (a) Borrower causes to be submitted to Lender informavon required by Lencler to eva’arie the intended
transferce as if a new loan were being madc to the transferee; and (b) Lender reasonably determines (hat Lender’s
securily witl not be impaired by the foan assumption and that the risk of a breach of any covenant or furcement in

this Sccurity Instrument is acceptable o Lender.
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To the extent permitted by applicable law, Lender may charge o reasonable fee as a conditon 1o Lender's
consent to the foan assumption. Lender may also require the transferee 1o sign (. assumption agrectment thad is
accepiable o Lender and that obligates the ransferee (o keep all the promises and agreements made i the Note and
in this Security Instrument. Borrower will continue 10 be obligacd under the Note and this Sccurity Instrument
unless Londer releases Borrower in writing,

If Lender exercises the option {o require immediale payment in full, L.ender shatl give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the dale the notice is detivered or
mailed within which Borrower must pay all sums sccured by this Security [nstrument, If Borrower fails 1o pay
these sume onor W the expiration of this periad, Lender may invoke any remedics permitted by this Sceurity
Instrumcnt with el further notice aor demand on Borrower.,

BY SIGWI?«C BELOW, Barrower accepés and agrees to the tcrms and covenanis conlained in 1this Adjusuble

Ratc Rider.
o
(b
\\‘r\
A
' X\,
A" -
Rl S (Secaf)
RIS MinlHRERG - Borrower
(o / ;
S Y
Ca,,/ { gf,(Zﬁ;( 2. -f/ (Seal}
ADELINA MARINBER: /r - Bomower
al {Seal)
- Borrower
<A (Seal)
- Borrower
{Space Below This Line Reserved for Acknowledgment} —
@,-szzA (3308)
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