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MORTGAGE

THIS MORTGAGE ("Secarity instrument”) is given on JUNE 29,
1993.The morgagor.is JANICE M. MIX, SINGLE NEVER MARRIED

- ("Borrowesr”). This Security Instrument is

., which is organized and existing

given o =t
under the laws of THT S TATE OF WISCONSIN . and whose address is
4201 EUCLID AVENLE RQLLING MEADOWS, IL_60008 ("Lender"). Bommower owes
Lender the principal sum of_KNINCTY SIX THOUSAND AND NO/100
Gollars (US.$  96,000.00). This debt is evidenced by Rormower’s note

dated the same daic as this Securily Tastrument ("Ncte”), which provides for monthly payments, with the full debt, if not
. ‘This Security Instrument

paid earlier, due and payable an JULY 3, 2000
sccures 10 Lender: () the repayment Of Ve Zebt evidenced by the Note, with inlerest, and all renewals,  extensions and

modifications of the Note; (b} the paymert of all other sums, with interest, advanced under paragraph 7 o proiect the
sccurity of this Security Instrumeat: and (¢} /e performance of Borrower's covenants and agreements under this Security
Instrument and the Now. For his purpose, Burrower does hereby mortgage, grant and convey Lo Lender the following
described property located in COQg County, IHinois:

LOT 2 IN BLOCK 19 IN ARTHUR T. MCINTOSH ATD COMPANY'S PLUM GROgES%OAD

DEVELOPMENT IN SECTIONS 22 AND 23, TOW!S3'4IP 42 NORTH, RANGE 10
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

,4/f3{f}/

»H DEFT-01 RECORDING $31.00

- TE1111 TRAN DY94& OV/14/93 13342300

+ FSYI0OF P F 4 FI2P
oG GUUNTY RECORDER

(Such propesty having been purchased in whole or in pact with the sums sccured hereby.)
Tax Key No: 02-22-217-002-0000

which has the address of _ 169 SOUTH GREELEY STREET . .PALATINE
fCity]

[Street]
Illinois 60067 {"Property Address™);
[Zip Code})

SICVSee

]

TOGETHER WITH ail the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hercalicr a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the forcgoing is referred 1o in this Security Instrument as the "Property.”

£

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right
w morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Rorrower warrants and will defend generally the titie & the Property against all claims and demands, subject to any

cncumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenmnis
with fimited variations by jurisdiction o constituie a8 uniform security instrument covering real property.
Form 3014 990  (pags ) of 5 pages)
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Leasshiolds. Bommower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the exceution of this Security Instrument and shall continue 10 occupy the Proponty as Borrower's principal residence

8t jenst one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be for
unreasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower*s control. Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deterioralc, or cominiit wasie on the Property. Bomower shall

be in detault of any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Insttument or Lender's
gecurity interest. Borrower may cure stch a default and reinstale, as provided in paragraph 18, by causing the action or
proceeding w be dismissed with a ruling that, in Lendes 's good faith delermination, prochuden forfeiture of the Borrower's
interest in the Property or other material impairmaent of the lien created by this Security Instrument or Londer’s sccurity
interest. Borrower shail also be in default if Borrower, during the loan application process, gave materially false or

inaccurale information or siatements to Lender (or failed 10 provide Lender with any material infonnation) in connection with
the loan evidenced by the Note, including, but not limited 10, representations concerning Borrower’s occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the
lease. 1§ Borrower acquires fee title o the Propernty, the leaschoiéd and the fee title shall not merge uniess Lender agrees o

the merger in writng.
7. Pratection of Lender's Rights In the Property. [f Borrower fails to perform the covenants and agrecimcnis

contained in this Sccurity Instrument, or there is a legal procecding that may significanty affect Lender's rights in the
Property (such r4 & proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulations),
then Lendes miy G and pay for whatever is necessary 10 protect the value of the Property and Lender’s righis in the Property.
{ender’s actions may snclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in
courl, pying reasonibl. piomeys” focs and entering on the Property @ make repairs.  Although Lender may take action under
this paragraph 7, Lende: docs not have 10 do s0.

Any amounts disburad by Lender under this paragraph 7 shall become additional debe of Bosrower socured by this
Securily Instrument.  Unless Potrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Fot: rate and shall be payable, with inlevest, upoa notiog from Lender 10 Bormower

requesting payment.

8. Mortgage insurance. If I (nder required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay e premiums required (0 maintain the mortgage insurance in effect. If, for any
rcason, the mongage insurance coverage regracd by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substentinky equivaleni 1o the morigage insurance previously in effect, 4t a cost
subsantially equivalent to the cost o Borrower . U monigage insurance previously in effect, from an aliernate morgage
insurer approved by Lender. If substantially equiva’cit morigage insurance coverage is not available, Borrower shail pay 1o
tender each month a sum equal (o one-twelfih of the yrarly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effece Ler der will accept, use and retain these payments as a loss reserve
in licu of mongage insurance. L0ss reserve paymens may 10 longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the pexiod that Ionder requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the pre nisvurs required to mainiain mortgage insurance in effect, or 6
provide 8 loss reserve, until the requirement for mortgage insuran e c:xls in accordance with any writien agreemeni between
Borrower and Lender or applicable Iaw.

9. inspection. [Lendor or its agent may make reasonable entrizs «pon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifyir g ~sasonable cause for the ingpection.

10. Condemnation. The proceeds of any award or claim for darnages. ~Jirect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveym ce ir. beu of condemnation, are hereby
assigned and shall be paid w Lender.

In the event of a 1otal 1aking aof the Property, the proceeds shall be applied & Uv: sums secured by this Security
lastrument, whether or not then due, with any excess paid t0 Borrower.  [n the event ¢ a partal taking of the Property in
which the fair market value of the Property immediately before the 1aking is equal W0 or g1 saicr than the amount of the sums
secured by this Securily Instrument immediately before the waking, unicss Borrower and Lend o, otherwise agree in writing, the
sums secured by this Secarity Insrument shali be reduced by the amouni of the procoeds mulspliod by tho following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair oy rket value of the Praperty
immedialely before the taking. Any balance shall be paid 10 Borrower. In the event of a pastial al-..g & the Property in
which the fair market value of the Property immediatcly before the taking is icss than the amount of e 'sirms secured
immeduicly before the aking, unless Borrower and Lender otherwise agree in writing or unless applical) s wyw otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instument whether or not the cvias are then due.

If the Property is abandoned by Borrower, or if, afier notice by Leader o Borrower that the condemnor offers 1o
make an award or scttlc a claim for damages, Borrower fails 10 respond 10 Lender within 30 days afler the date the notice is
given, Lender is avthorized w collect and apply the proceeds, at its option, cither w0 restosation or repair of the Propesty or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowsr Noi Released; Forbearance by Lender Not a Walver. Exicnsion of the ime for paymeut or
modification of amortization of the sums securcd by this Security Instrument granied by Lender w0 any successor in injerest
of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest. {ender
shall not be required W0 commence procecdings against any successor in inlerest or refuse to exlend time for payment or
otherwise modify amortization of the sums secured by this Security Instruraent by reason of any demand made by the original
Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Svccessors and Assigns Bound; Joint and Saveral Liabiity; Co-signers. The covenants snd agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execate the Note: (a) is co-signing this Secarity Instrument only to morigage, grant and convey that
Borrower's inicrest in the Property under the terms of this Security Instrument. (b) is not personally obligated 0 pay the sums
secured by this Security Insgument; and (c) agrees that Lenkder and any other Borrower may agree (o extead, modify, forbear

mmkcmyaémmmodaﬁmswﬂhmmwﬂmmdmsmw Instrumment or the Note without tha Botrowes’s conscnl.
Form 3014 %90 (paps 3 of 3 pages)
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Instrument without charge to Borrower. Borrower shall pay any recordalion cosis.

21. Walver of Homestsad., Borrower waives all right of homesicad excmption in the Property.

24. Riders 10 this Security Instrument. If one or more riders are escculed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporased into and shall amend and

supplcment the covenanis and agreements of this Security Instrument as if the rider(s) were 2 part of this Security
Instrument.  [Check applicable box{es)}

1) Adjustable Rate Rider

{1 Condominium Rider I_1  1-4 Family Rider
I__) Graduated Peyment Rider I”}  Planned Unit Development Rider Tl Biweckly Payment Rider
IX! Balloon Rider 1”1 Rate Improvement Rider I} Second Home Rider

1 Other(s) {Specify]

BY SIGNING BELOW, Borrower accepis and agrees 1o the lesms and coveaants contained in this Security
Instrument and in any rider(3) exccuted by Borrower and recorded with il

Wimcssc)s: / . —
S0y 5 4 ' - /. ' s g . ’
& JANICE M. MIX “Borrower
O
~. 'a (Seal)
O -Bomower
>~
\ - (Space Below This Line for Acknowledgmaent)
STATE OF ILLINOIS, ég%[_ County ss:
7 . . .
I, — e z / . a Notary Public in and for said county and siate,
do h&éﬁ}'g‘m@ /‘f’fh’i’fés{a. YD¢ STNGLS NZVER MARRIED

personaliy known to me 10 be the same person wirse name is subscribed (o the foregoing instrument appeared before

me this day in person, and acknowledged that hefshe signed and delivered the said instruments ag Righer free a_pg voluniary h
act, for the uses and purposes therein set forth. [ !

" S
Given under my hand and official seal, this 20TH  diy of JUNE L1993 . j ITARY FUBKIC STATE CF %4MOM

B, AUG. 20,1004 -
My commission expires: g / 7 / A

/"}
L il T St

Notary Public

This instrument was prepared by: LISA B FLECK

Far value received, Shelter Mortgage Corp. of Milwaukee, W1, hereby assigns 1 Goaranty Bank, 5.5.B. of Milwaukee, W1,
without recourse the within Morigage together with the indebtedness therein meitiaod.

Witness its hand and seal this _29TH day of JUNE . 1993

'/7 TER MORTGAGE CORPORATI ! 7
i } y 4
oy il , X

LRLY  (SEAL) Anest

4 < (SEAL}
Its: A&8sistant Secretary - Hts’ Assistant Secretary
Iy
Siale of Illinois, County of COOK : The foregoing instrument was acknowledged before nue this Ej:
29TH day of _JUNE . 1993, by Pamela Rohlwing and Lisa D. Fieck of Shelter Ln
Morngage Corp., a Wisconsin Corporation, on behalf of the corporation. s

~ | ot
My commission expires: 14 ,13-': /57( ﬂ -

This instrument was prepared by: EISA D, FLECK .

Retwrn to : /

SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE

ROLLING MEADOWS, IL 60008

" OFFICIAL SEAL “

DIANNE P. BATES
NOTARY PUBLIC. STATE OF WLLINOIS
MY CCMM'SSION EXPIRES  1/3/94

e e W o e m e W = e =

Y T VL R

Form 3014 990 {psyo S of 5 pages)
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NDERS TITLE GUARANTY BALLOON RIDER
- (CONDITIONAL RIGHT TO REFINANCE)

7003034378 HAT T AT AIHER is mude this 29TH _dayof __JUNE 19,93 ,
and is incorporated into and shall be deemed w0 amend und supplcment the Mongage, Deced of Trust or Dead o Sccure Debl

(the "Security Instrument”) of the same datc given by the undersigned (the "Borrower”™) 10 secure the Borrower's Nole

0 _ SHELTER MORTGAGE CORPORATION (the "Lender™)
of the same date and covering the propeaty described in the Security Instrument and located ar

l&_SQ.UMBEELﬁxmm%}

The interest rate swated on the Note is called the * Nate Rate.” The date of the Note is calied the "Nots Date.” [
understand the Lender may wansfer the Note, Security Instrument and this Rides. The Lender or anyone who ekes the Note,
the Security Insrrument and this Rider by transfer and who is entitled to receive payments under the Note is called the

"Naic Hokder.”

ADDITIONAL COVENANTS. In sddition 10 the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despile anything o the contrary contained in the Security Instrument of the Note):

1. CONDITIONAL RIGHT TQO REFINANCE
At the matusiy Goie of the Note and Sccurity Instrument (the "Maturity Date"), 1 will be ablc o obuwain a new loan

("New Loan™) with. sarw Maturily date of JULY 1 , ..2023 , and with an interest rute equal o the
“New Note Rale” derérm ned in accordance with Section 3 below if all ihe conditions provided in Seciions 2 and § below
are mel (the “Conditional /e financing Option”™). If those conditions are noi met, 1 understand that the Note Holder

is under no obligation (o refaasce or modify the Note, or o exiend the Mawrity Date, and that T will have 10 repay

the Note from my own resources or find a lender willing to lend me the money 1o repay the Noie.

2. CONDITIONS TO OPTION
If I want o exercise the Conditizis’ efinancing Oplion al maturity, certain conditions must be met as of the

Mauurity Daic. These conditions are: (1) 1 7st still be the owner and occupant of the property subject 1o the Security
Instrument (the "Property™); (2) I must be -urreat in my monthly payments and cannot have beer more than 30 days late on
any of the 12 scheduied monthly payments unaciiately preceding the Maturity Date; (3) no lien against the Property (excepl
for taxcs and special assessments not yet due ais Jayable) other than that of the Security Instrument may exist; (4) the

New Note Rate cannot be more than 5 percentage ruivis above the Note Rate; and (5) 1 must make a written request 10 the

Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal (o 7he Federal National Morigage Association's required

nct vield for 30-year fixed rate morgages subject to a 60-day mandaiory delivery commitment, plus one-half of one
percenage point (0.5%), rounded to the nearest one-cighth of one paueniage point {0.125%) (the “New Noie Rate™).
The required net yicld shall be the applicable net yield in effect on the' ¢l and time of day that the Note Holder
receives notice of my election 1o exercise the Conditional Refinancing Ordion. If this required nes yield is not
available, the Note Helder will determing the New Nowe Rate by using compar=tile information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Section 3 above is not greater than 5 percentage poinis above the Note
Raic and ail other conditions required in Section 2 above are satisfied, the Noic Hoidrs wiil determine the amount of the
monthly payment that will be sufficient o repay in full (a) the unpaid principal, plus (£ mcrued but unpaid interest, plus
(c) all other sums 1 will owe under the Note and Security Instrument on the Maturity Dawe (1s:uming my monthly paymenis
then are current, as required under Section 2 above), over the 1erm of the New Note a1 the Now Note Rale in equal monthly
payments. The result of this calculation will be the new amount of my principal and interest pa/mei { every month unti the

New Note is fully paid.

5. EXFERCISING THE CONDITIONAL REFINANCING OPTION &)
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Daie and advis®. w2 -of the principal ‘f

accrued but unpaid interest, and all other sums 1 am expecied to owe on the Maturity Date. The Note Holder ulso will advise
me that I may excrcise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will.:
provide my payment record information, ogether with the name, title and address of the persan representing the Note Holder™
that [ must notify in order o exercisc the Conditional Refinancing Option. 1f 1 meet the conditions of Section 2 above, I may; 2
excrcise the Conditional Refinancing Option by notifying the Noiwe Holder no lates than 45 calendar days prior to the Maturity
Dale. The Note Holder will calculate the fixed New Note Raic based upon the Federal National Mortgage Association’s ..
applicabie published required net yield in effect on the dale and lime of day notification is received by the Noie Holder
and as calculated in Section 3 above. [ will then have 30 calendar days 1o provide the Note Holder with acceptable proof of
my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the
new interest raie (the New Note Rate), new monthly payment amount and a dale, time and place at which 1 must appear 1o sign
any documents required (o compiele the required refinancing. 7 undersiand the Note: Holder will charge me a $250 processing
fee and the cosis associated with updating the titke insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants coniained in this Balloon Rider.

(Sealy N prece A1 P00,
Bomower .

Scal
Bon(owu')

MULTISTATE BALLOOM RIDER--Single Family--Fannis Mas Unliom insirument Femm St80 11200
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