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DANIEL T. SCHERMIRNIQARN
AND MARIANNE D. LJCHFRAMERHORN  HUSBAND AND WIFE AS JOINT TENANTS

("Borrower™). This Security Instrurpint s given 1o
AMERICA™S WHOLESALE LENDER

De. g?wg,gﬂea/ £08%9

3

which is organized and exisung undces the [aws of St YORK . and whose

\addrcssis 155 NORTH LAKE AVENUE PASADENA, CA 91109
b’.) ("Lender™). Borrower owes Lender the principal sum of

Y ONE HUNDRED SEVENTY FIVE THOUSANO and 5G/100

bd

Dollars (U.S. S 175000.00 ).
. This debt is evidenced by Borrower's nole dated the spme di te as this Securily Instrument ("Noie"), which provides for monthly
payments, with the {ult debt, of not paid carlier, duc and payabic opJuly 1, 2023 . ‘This Seccurity
Insuument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intcrest, and all rencwals, cxtensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the sccurity of
this Sccurity Instrument; and (<) the pertormance of Borrower's covena its. and agreements under this Sccurity Instrument and the
Note, For this purpose, Borrower does hereby morngage, grant and convey'w Lender the following described property Jocated in
CO0K County, Ilinois:
LOT THIRTY IN NEW ENGLAND VILLAGE, BEING A SUBDIVISIONW . OF LOT 8 AND PARTS OF
LOTS & AND 7 IN OWMER™S DIVISION OF PARTS OF THE NORTHWEST-AND NORTHEAST
QUARTER (1/4) OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUMTY, ILLINOIS.

PIN: 10-14-207-019-0000

which has the address of 41 SALEM LANE ,EVANSTON {Street, City],
Minois  60203- ("Property Address”):

[ip Code]
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances, and
fingures now or hercafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the Torcgoing is referved o in this Sceurity Insrument as the "Propeny,™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrarnits and
will defend gencrally the title 1o the Property against alt clatms and demands, subject w any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenam and agree us follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Dormower shall prompdy pay when due the
principal ol and interest on the debt evidenced by the Nowe and any prepayment and Jate charges due under the Nole.

2. Funds for Taxes and Insurance.  Subject o applicable faw or (o a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments arce duc under the Note, until the Note 1s paid in full, a sum ("Funds”) lor: {(8) ycarly axcs
and assessments which may attain priority over this Sccunty Instrumenl as a lien or the Property: (b) yearly leaschold paymenis
or ground rents on the Property, if any; (¢) ycarly hazard or propesty insurance premiums; {d) ycarly Nood insurance premiums, if
ary; (¢} ycarly mortgage insurance premiums, if any; and () any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph K, in licu of the payment of mongage insurance premivms. These flems are calfed “Escrow jems.”
Lender may, at any fime, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federplly related
maortgage loan may reqoire for Borrower's escrow account ander the federal Real Estate Scillemnent Procedures Act of 1974 as
amended from time o ame, 12 US.C. Section 2601 e seqg. ("RESPA”), unless another law that applies 1 the Funds sets a lesser
amount. If so, Lender thay, e any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimaic the amount of Fupas ruc on the basis of current data and reasonable estimales of expengditures of future Escrow [icms or
otherwise in sccordance with anplicable law.

The Funds shall be held inan dssiution whose depeosits are msurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institeacay or in any Federal Home Loan Bank. L.ender shall apply the Funds o pay the Escrow
Ticms. Lender miay not charge Borrov oo for holding and appiying the Funds, annually analyzing the escrow accoum, or verifying
the Escrow ltiems, unless Lender pays Borcower interest on the Funds and applicable law permits Lender to make such a charge.
Howcver, Lender may reguire Borrower @'puay a onc-ume charge for an independent real estale tax reporting service used by
Lender in cornection with this loan, unless applizobie law provides otherwise. Unless an agreement is madce or applicablc law
requires interest 10 be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, howcever, that intercs: caail] be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and urbits (o the Funds and the purposc for which each debit o the Funds wits
made. The Funds are pledged as additional secunity for albirins secured by this Security Instrument.

If the Funds held by Leader exceed the amounts permmit ¢d to be held by applicable law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements ol appliciole law. If the amount of the Funds held by Lender at any time is
noi sufficicnt to pay the Escrow [tems when due, Lender may 53 notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficicncy. Bo/torver shall make up the deficiency in no more than (weive
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Scecurity Instrumer., J.ender shall prompuy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Freperty, Lender, prior to the acquisition or sale of the
Propenty, shali apply any Funds held by Lender at the time of acquisition ¢r_sile as a credit against the sums sccured by this

Security Instruoment.
Undess appiicable law provides otherwise, all Daynictis received by Lender under paragraphs

3. Application of Payments.
1 and 2 shall be applied: firs, 10 any prepayment charges due under the Note; sccornd. 1o amounmis payable under paragraph 2;

third, to interest duc; fourth, 10 principal due; and last, 1o any late charges due under the o

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs and finpasitions attributable 10 the Propeny
which may attain priority over this Sccurily Instrument, and lcaschold payments or ground ¢ als; if any. Borrower shatl pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower sha!l piy them on time directly (o the
person owed payment. Borrower shall prompuy fumish o Lender all actices of amounts to e prid ender this parngraph. If
Borrower makes these payments dircetly, Borrower shall promptly furnisk o Lender reccipls evidene ng Uie paymenis.

Borrower shall prompily discharge any lien which has priority over this Sccurity instrumenl unlcss sorower: (a) agrees in
writing 0 the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contess “0 good faith the Hen
by, or dcfends against cnforcement of the hien in. legal procecedings which in the Lender’s opinion operaie o prevent the
enforccment of the lien; or (¢} secures from the holder of the licn an agreement sansfactory 10 Lender subardaacing the lien 1o
this Security Instrument. If Lender determines that any pant of the Property is subject w a lien which may atain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shalf satis{y the licn or wake one or more

of the actions set forth above within 10 days of the giving of nolice.
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5. Harard or Property Insurance. Bormower shall keep the improvements now existing or herealter erecied on the Property
insurcd against loss by fire, harards included withm the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance carrier providing the insurance shatl be chosen by Borrower subject 10 Lender's approval which shall not
be unreasanably withheld. H Borrower fails to mamntain coverage described above, Lender may, at Lender's option, obiain
coverage W protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be accepuable o Lender and shalt inchude a standard mongage clause. [.ender shall
have the right 1 hold the policies and renewals. 1T Lender requires, Borrower shall prompily give w Lender sll reccipis of poid
premiums and reacwal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. [ender
may wake proof of loss it not made promptly by Horrower.

Unless Lender and Borrower oltherwise agree in writing, insurance procecds shall be applicd 10 restoration or repair of the
Property damaged, if thc restoration or repair is cconomicably (casible and Lender's security is not lessencd. If the restoration or
repair is nol cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Secunity [nstrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender pid Borrower otherwise agree in writing. any application of proceeds 1o principal shall not cxtend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If ender paragraph
21 the Property is acquirsd, by Lender, Bostower's right to any insurance policies and proceeds resulting from damage 1o the
Propenty prior to the acquivaion shall pass to Leader wo the eatent of the spms sceured by this Sceurity Instrument immediately
prior w the acquisition.

&. Occupancy, Preservatiin, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Properly as Borrower's principal residence within sixty days afier the execution of
this Sceurity Instrument and shall cdnf'nue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy. uniess Lender ‘cuicrwise agrees in wriling, which consert shall rot be unreasonably withheld, or unless
extenuating circumstances cxist which arc/oey ond Borrower's control. Borrower shall not destroy, damage or impair the Propenty,
allow the Property to deleriorate, or comini’ waste on the Property. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun at in Lender’s good faith judgment could result in forfeilsre of the Property or
otherwise materiadly impair the lien created by his Sceurity Instrument or Lender’s sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18,by causing the action or procecding (0 be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeituie Of the Borrower™s interest in Uie Property or other maierial impairment of
the lien created by this Security Instrument or Lender’s siodrity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave maierially false or inaccurale information or stalements 10 Eender {or failed to provide Lender with
any muterial information) in connecton with the loan evideiced by the Note, including, but not limited (o, represcniations
concerming Borrower's ovcupancy of the Property as a principairastdence. If this Security Instrument is on a leaschoid, Borrower
shall comply with all the provisions of the lease, If Borrower acquites foe ttle w0 the Property, the leasehold and the fee title shall
noi merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails w perform the covenanis and agreements contained in
this Sccurity Instrument, or there is a legal proceeding thal may significaray affect Lender's rights in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeilure or w enforc:laws or regulations), then Lender may do and pay
for whalever is necessary to protect the value of the Property and Lender’s righesin the Property. Lender's acdons may include
paying any sums sccured by a lien which has priority over this Security [nsnumens. appearing in court, paying rscasonable
altorncys’ fees and entering on the Property to make repairs. Although Lender may. ' action under this paragraph 7, Lender
does not have to do so.

Any amounts disburscd by Lendcer under this paragraph 7 shall become addiuonal debt rie Burrower sccured by this Security
Instrument. Unless Borrower and Lender agree o other erms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice [rom Lender to Borrewer requesung payment.

8. Mortpage Ensurance. If Lender regquired mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay thc premiums required 0 maintain the morigage insurance in c.fect If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay e wwemioms required to
obtain coverage substantially equivalen: 1o the morngage insurance previously in effecl, at a cost substaritizuly equivalent (o the
cost 10 Borrower of the mortgage insurance previously in effect, from an allernalc morlgage insurer appoved by Lender, If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each mordy 1 sum cqual o
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage laysed or ceased o
be in effect. Lender will accept, use and rewain these payments as a loss reserve in licu of mongage insurance. Loss reserve
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payments may no longer be required, at the aoption of Lemder, d morgage msurance caverage (i the amount and for the perisd
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums requircd 10 mainiain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance cnds tn accordance with any writicn agreement between Borrower and Lenider or applicable law,

Lender or s agent may make reasonable entrics upon and inspectuons of the Property. Lender shall give
Borrower notice at the ume of or prior o an inspeclion specilying reasonable cause for the inspectian.

9, Inspection.

10. Condemnation.  The procecds of any award or claim for damages, direet or conseguential, in conficchion with any
condemnaticn ar other wking of any part of the Property, or for conveyance in licu of condemnation, are herchy assigned and
shall be pad w Lender,

In the cvemt of o 1ol wking of the Property, the proceeds shall be applicd to the sums seeured by ths Securnity [nstrument,
whether or not thep due, with any excess paid (0 Borrawer. 1n the event of a partial laking of the Property in which the fair marke)
vatue of the Praperty immediately belore the waking is equal o or greater than the amount of the sums secured by this Scourily
fnsuument immediately betore the taking, mless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumeni shail be reduced by the amount of the proceeds muliplicd by the following fraction: (o) the 1ol amount of
the sums sccurcd immedialely before the taking, divided by (hy the fair market valuc of the Property immediaicly before the
aking. Any balance shall be paid 10 Bortower, In the event of a parual taking of the Property in which the fair market valuc of the
Property immediatcly before the taking is less than the amount of the sums sccurcd immediaicly before the king, unless
Borrower and Lendel cltherwise agree in writing ar unless applicabic law otherwisce provides, the procecds shall be applied o the
sums secured by this Sceurnty Instrument whether o not the sums are then duc.

If the Property is abordonced by Borrower, or if, afler notice by Lender o Borrower that the condemnor offers o ke an
award or scwle a claim (G 2omages, Borrower fails 1o respond o Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apriy the procecds, st its option, either o restoration or repair of the Property or 10 the sums secored
by this Securily [nsurumenl, whither or not then due.

Unless Lender and Barrowces cdicrwise agree in writing, any application al proceeds 1o principal shall not extend or posipane
the due date of the monthly paymenss rofeered (o i pargraphs Uand 2 or chiange the amomit of such paymenis.

1 . Borrower Not Released; Forlearance By Lender Not o Waiver,  Expmsion of the tme for payment or modification
of amartization of the sums sccurcd by this Jecurity Instrument granted by Lender o any successor tn ierest of Borrower shall
Aot operatc 10 refcase the liabitity of the oigiaal Borrower or Borrower's suecessors in interest, Lender shall not be required o
commence procecdings agains: any sucoessor in inwerest or refuse 1o extend ime for payment or otherwise modify amortization of
the sums secored by this Security Instrument by reasen of any demand made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in exercising‘any right ar remedy shall not be a waiver of or preclude the exercise of any

right or remedy.
12. Successors and Assiuns Bound; Joint and Sevs-a¥ Liability; Co-signers. The covenants and agreements of  this

Sccurtty Instrument shall bind and benefit the successoss and assigns of Lender and Borrower. subject to the provisions of
paragraph 7. Borrower's covenanls and agreements shall b2 joint and several. Any Borrower whao co-signs this Sccurity
Instrument but does not execute the Nole: (a) is co-signing s, Security Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Propenty under the terms of this Sccurily Jastrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any sther Borrower may agree (o exiend, modify, forbear or
make any accommodations with regard 10 the lerms ol this Scewrity Instrarent or the Note without that Borrower’s consent.

13. Loan Charges. 1 the loan secured by this Securily Instrument 75 sahjoct 10 a law which scis maximum loan charges,
and that law is finally imerpreted so that the interest or other loan charges cullicted or 10 be collected in connection with the loan
exceed the permitted limits, then: (a) any such foan charge shall be reduced oy the anount necessary (o reduce the charge 10 the
permatted fimit; and (b) any sums already collected from Borrower which exeeeded permitted limits will be refunded o Borrower.
Lender may chosse to make this refund by reducing the principal owed under tne/tinte or by making a direcl payment to
Borrower. IF a refund reduces principal, the reduction will be treated as a partal prepayment without any prepayment charge
under the Nate.

14. Nofices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be giren’by delivering it or by mailing it
by first class mail unless applicable Jaw requires use of another method. The notice shalt be dircuted to the Property Address or
any other address Borrower designates by notice to Lender. Any notce to Lender shall be given by fi=t class mail o Lender’s
address stated herein or any other address Lender designates by nouce 1o Borrower. Ary notice p oviced for in this Sccurily
Instrument shall be deemed @ have been giver to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govermed by federal faw. ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instun.cni or the Note
conflicts with apphcable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Nie which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be scverable.
Form 3044 (9/90
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Burrower shiall be gives one contormaed copy of the Nowe ind of tus Secafiy Instrzment,
15 i) or any part of the Propery o any interest a it is

sold or wansterred for of a beneficial inerest in Borrower is <old or tansferred and Borrower is nol a nalural person) withoul

16. Borrower's Copy,

17. Yramsfer of the Praperty ac u Beacliclul Interest in Borrower.
Lender's prior wrillen consent, Lender may, at sts oplion, requirc immedinge payment in futl of ail sums scoured hlg this Sccurity
c date of this

Instrument. However, this option shalf not be exercised by Leader if exercize is prohibied by federnl Jaw as of

Sceurily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permilied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right te Reinstute. [ Borrower meetls certain conditions, Borrower shall have the right w have
enforcement of this Sceurity Instrument discontinued at any time prior (o the carlier of: (1) S days (or such other period as
applicabic law muy specily for remsiatementy belore sale of the Property pursuant o any power of sale contained in this Secun
[nstrument; or () entry of a judgment enforcing this Security tnstrument. Those conditions are that Borrower: (a) pays Lender a}f
sums which then would be due under this Security Instrument and the Note as if no acceleration hidd occurred; (b) cures any
default of any ather covenants or agreements; (¢} pays all expenses incorred in enforcing this Security Instrument, including, but
not imited 1o, reasonable attorneys® fees: and (d) takes such action as Lender may reasonably require to assure that the lien of diis
Scecurity Instrument, Lender’s rights in the Property and Borrower’s obligalion {0 pay the sums sccurcil by this Security
Mmstrument shalt conunue anchanged. U reinsaencnt by Borrower, his Secority Instroment and 1the obligations secared
hereby shall remn fully effective as il no acceleration hint occurred. However, this right o reinsuse shall not apply in the case of

accelerspon under pirlagraph i 7.

19. Sake of Note: Caange of Loan Servicer. The Nowe or a partial interest in the Notwe (together with this Sccurity
Instrument) may be sobl one or more times withoul prior notice to Bormower. A sale may resull in a change in the entity (known
as the "Loan Servicer”s 41 sollects monthly payments due under the Note and this Sceurity Instrument. There also may be one or
morc changes of the LoarbGeolvicer unrclated 10 a sile of the Note, i1 there is a change of the Loan Scrvicer, Borrower wili be
given writicn notice of the 2nar ge in accordance with paragraph 14 above and applicable law. The notice will stue the name and
address of the pew Loan Servicer and the address w0 which payments should be made. The notice will also contin any other
information requircd by apolicanls Jos,

20. Hazardous Substances. ‘Boirower shall not cause or permit the presence, use, disposal, swrage, or release of any
Harardous Substances on or w1 the 2o perty. Borrower shall not do, nor allow anyone clse 10 do, anything affecting the Propeny
that is in violation of any Environmenal Law. The preceding two sentences shall not apply 1o the presence, use, or swrage on the
Property of small guantitics of Harzardous Substances that are generally recognized to be approprisic to normal residential uses

and o mainicnance of the Properiy.

Borrower shall prompily give Lender writler-notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private palty it volving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowlodge. If Boenawer Icarns, or is rolificd by any governmenial or regulatory authority, that any
removal or other remediation of any Harardous Surstvice affecting the Property is necessary, Borrower shall prompuly take alf
necessary remedial actions in accordance with Envirofinzoud Law,

As used in this paragraph 20, “Harardous Subseucrsare thase substances defined ps toxic or hazardous substances by
Enviconmental Law and the following substances: gasclinie, kerosenc, other [lammable or toxic peuotcsm products, loxic
pesticides and herbicides, volatile solvents, materials containing sshestos or formaldehyde, and radioactive maicrials. As used in
this paragraph 20, "Environmental Law” means federal laws and {aws of the jurisdiction where the Property is located thal relaic
1o health, safety or enviroamenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenint and agrec as (ofiows:
21. Accelkeration: Remedies. Lender shall give notice to Borrowel. reror to acceleration following Borrower’s breach of

any covenanf or agreement in this Security Instrameat {but not pricr, to gdcceleration vnder paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default, (%) the action required to cure the defaull; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that faiiure to cure the defavh on or before the date specified in the notice may resv’t du acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Frorcety. The notice shall further inform
Borrower of the right te reinstate after acceleration and the right to assert in the favecicsure proceeding the non-existence
of a default or any other defense of Borrower tu acceleration and forecicsure. If the defrult is not cured on or bhefore the
date specified in the nutice, Lender, at its option, may require immediate payment in fuli of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this parasgrazi: 21, including, but not

2
limited to, reasonahble attorneys’ fees and costs of title evidence,
22. Release.  Upon payment of all sums securcd by this Security Inswument, Lender shall releasc inis S2curity Instrument.

Borrower shall pay any preparation and recordation cosis permitied under sta(e law.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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2d4. Riders to this Security Instrument. I onc or more riders are exceuicd by Borrower and recorded together with this
Sccurity Instrument, the covenanis and agreements of cach such rider shafl be incorporated into and shall amend and supplement

]
the covenanis and agsceienls of this Secority Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(cs®!
(X Adjustable Raie ider(s) (] Condonsinium Rider 1 1-4 Family Rider
{7 Graduaed Payn.eri Rider [ Planned Unit Development Rider {__} Biweekly Payment Rider
[ _] Balloon Rider (1 Rate Improvement Rider [ ] Second Home Rider
{1 v.A. Rider [X } Other{s) fspecify) ARM RIDER 11
\\
C)-\\' BY SIGNING BELOW, Borrower accop(y and agrees 1o the terms and covenants contained in this Security Instrument and in
§ any rider(s) excculed by Borrower and recorded wianit. .
’ " - e
Wiree T T, el L
(Scal)
DANIEL T. SCHERMERHORN -Bomrower

i'\)\{\f.\r‘v\;&n\m—.b A i e e (Seal)

MARTANNE D. SCHERMERNMORN “Horrower

4

(Scal) ) (Seal)
-Borrower

-Borrower

Coriaiy ss:

STATE OF JILLINOIS,
I, g/ﬁ//F, ﬁ ( /’C/) , a Notary Public in and frnr s:grt-county and state do hereby certify that
DA el 7 SCHERPER 08NS /}AAA) PIIPR SR AN LD
- ] e ,——-‘_‘;.% . 3 q,‘_‘tf ﬂ," /d/’é:‘(’;“
*Sd% LIWEES c,{/{/ s /%/ 8, £2- R p{/r).:;onnl!y known to me to be the same person{s) whose name(s)
A
forth

subscribed o the forcgoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said wstrument as FHE ¢ F free and voluntary act, for the usgs and puipossstherein
Given under my hand and official scal, this __ _____ /> day of =Pl i P ¢ ¢?5 . ‘tf::
H Py -l 4
- T — o
My Commission Expiresd, .. ° i ,,L/,/.«L c.g
EEAN TS RAI R bt
(%]
This Instrument was preparcd y: <
Pagegotd Forom 3014 /90

CFC (8/82)
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WHZN R CORDED WA TO:
DOCUMENT CONTROL DEPARTHMENT
I O-R0X 7024
PASADENA, CALICIRNIA 51100-8974

cFc PARCELID &
LOANK 8017778 . .o
ESCROW/GLOSING & 11?13_81 Prepared by: L. SHIATEK

3150 WEST HIGGINS ROAD #145
[ HOFFMAN ESTATES, L. 60185-

DY

N ADJUSTABLE RATE RIDER
§ {1 Yeur Treasury Index - kaie Taps - Fixed Rate Conversion Option}

THIS ADJUSTABLE RATE RIDER is made this 1 day of July
19 93 , and is incorporated into and shall be deemed o zooend snd supplement the Mortgage, Deed of Trost or
Sccurnity Dccd {the "Secwsity Instrument”) of the same daty geen by the undersigned (the "Borrower”™) 1o secure
Borrower's Adiustable Raie Notwe (the "Now") 1o
AMERICA*S WHOLESALE LENDER, A NEW YORX CORPUFATION
(the "Lender™) of the same dime and covering the property described in/ Security Instrumcent and located ai:

41 SALEM LANE EVANSTON, 1L 60203-

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOF: CHANGES N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE ‘NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE AN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUUT PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLZ IATE TO
A FIXED RATE.

ABPDITIONAL COVENANTS.  [n addition to the covenants and agreements made in the Securily lnstronient,
Borrower ang Lender further covenant and agree as follows:

bEYEVSE,

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial imerest raie of 4,500 %, The Note provides for changes in
the adjustable interest rale and the maonthly payments, as fotlows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjusiable interest rate § will pay may change on the {irst day of  July 19 94 andon
that day overy 12th month therealter. Each date on which my adjustable intcicst raie coudd change is called a
"Change Date”.

COnyY

ARM PLAN 1 & I} ]
Muitistate Adjusiabis Rate Rider
2Cr23US 381 Page 1 of 3 p—
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(B} The Index
Beginmng with the first Change Dawe, my idjustsble interest rate will be based on an Index. The “Index” is the

weekly average yield on United States Treasury securitics adjusicd o a constant maturity of 1 year, as mode uvailable
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before ecach Change

Date is called the "Current Index”,
If the Index is no longer available, the Nowe Holder will chouse a new index which is based upon comparable

mlormabon. The Now Holder will give me notice of dhies chioiee,

{C) Caicnlation of Changes
Before cach Change Date, the Note Holder will calculale my new inicrest ratc by adding

TWO & SEVEN-EIGHTHS percentage points ( 2.875 %) 10 the Current
Indcx. The Note Holder will then round the result of this addilion 10 the nearest onc-cighth of onc percentage point
(0.125%.). Subject 1o the limils stated in Scction 4(13) below, this rounded amount will be my new interest rate entil
the next Change Date.

The Notw Holder will then determme the ampunt of the monthly payment that woutd be sulficient to repay the
unpaid princioni that 1 am expected G owe at the Change Date in full on the maturily date at my new interest ralc in
substantially equsi payments. The result of this calculation will be the new amoeunt of my monthly payment.

(D) Limits onlpievest Rate Changes
The interest rard 1o required 0 pay at the hirst Chenge Date will not be greater than - 6.500 %
or {ess thar 2.500 %, FThercaller, my mljusiabic intesest sate will never be increased or decseased on
any singlc Change Date by mare than two pereentage points (2.0%) from the rate of interest | have been paying for
the preceding 12 months. Ny inserest rate will ncver be greater than 10.500 %, which is called Ihc

"Maximum Rate”.

(E) Effective Date of Changes
My new interest rale will become eficciive on cach Change Datc. 1 will pay the amount of my ncw monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

paymecot changes again.

// ,47//7-:‘7/’

(F) Notice of Changes
The Note Holder will deliver or mail 1o me a nao ice of any changes in my adjustable interest rate and the amouni

of my monthly payment before the effeclive date of any chaage. The notice will include information required by law
10 be given me and also the tide and telcphone number of a person who will answer any question I may have

regarding the notice.
B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option 1o convert from an adjpsiable interest rate with interest rate limits 1>

a fixed interest rale, as follows:

S. FIXED INTEREST RATE CONVERSION OPTION

(A Option to Convert to Fixed Rate
I have a Conversion Option that I can exercise unlesy 1 am in default or this Section 3{A) will not permit me to

do so. The "Conversion Oplion” is my option to convert the interest re 1 am required 'o pay by this Note from an
adjustable rate with interest rate limits 10 the fixed rate calculated under Section S(B) below:

The conversion can only lake place on a dale(s) specified by the Noie Holder during the feriod beginning on the
first Change Date and ending on the fifth Change Daic. Each datc on which my adjustable intercsc ruie can convert 10

the new fixed eate is called the "Conversion Daic”.

{f 1 want 1o exercise the Conversion Option, 1 must first meet certain conditions. Those conditicas ac that: (i) 1 -
must give the Note Holder notice that 1 want 1o do so; {i1) en the Conversion Daie, [ must not be in detao’s under the é‘::‘
Note or the Security [nstrument; (i) by a dae specified by the Note Holder, 1 must pay the Now- Holder a e
conversion fec of US. $ NONE : and (v} 1 must sign and give the Notc Holder any oLa
documents the Nole Holder requires o cffect the conversion. ooy

G
.

(Bj Cakcutation of Fixed Rate
My ncw, fixed interest ratc will be equal 1o the Federal Nalional Mortgage Association’s required net yicld as of

a dae and ume of day specified by the Naote Holder for (i) if the original term of this Nole is greater than 15 years,
30-year fixed rate morngages covered by applicabie 60-day mandatlory delivery commiuncnts, plus five-cighths of
one percentage point (0.625%), rounded to the nearest one-cighth of one percenlage point (0.125%), or (ii) if the
eriginal icrm of this Nole is 15 years or less, 15-ycar lixed raie morigages covercd by applicable 60-day mandatory
delivery commiiments, plus five-cighths of one percentage point (0.625%), rounded o the nearest onc-cighth of one
percentage pownt (0.1256). If this required net yield cannol be delermined because the applicable commitments aic
not available, the Nowe Holder will determine my inlcrest rate by using comparable information. My new rale
calculaed under this Scction 5(B) will not be greater than the Maximum Raie stated in Scction 4{D) above.

conv

AAM PLAN 1 & §7
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(C) New Payment Amount and Effective Date
If 1 choose 1o cxercise the Conversion Option, the Note Holder will determine the amount of the monthly

paymeni that would be sufTwient to repay the unpaid principal T am expecied 0 owe on the Conversion Date in full
on the matunity date at my new flixed interest raie in substantially cqual payments. The result of this calculaion will
be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Dalte, {

will pay the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions swated in Section B of this Adjustablc
Rate Rider, Uniform Covenant 17 of the Security Instrument s amended w read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of the Property or any
interest in i s sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
wural person) without Lender’s prior wrillen consent, Lender may, a1 s option, require immediate payment in full
of all sums sceured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is
orohibited by federal law as of the date of this Sceurity Instrument. Lender also shall not exercise this option if: (a)
Borrower corises 10 be submiued to Lender informaton required by Lender & evaluale the intended transferec as if a
new loan were bwing made to the vansleree; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the 'Gan assumption and that the risk of a brcach of any covenani or agreement in this Sccurity
[nstrument s acceprabis o Lender.

To the cxient Jworitted by applicable law, Lender may charge a reasonable fee as a condition 10 Lender’s
consent o the loan asswophon. Lender also may require the ransferee o sign an assumption agreement that is
accepiable 10 Lender and 2iar Sbhlhigates the transiceree 1o keep all the promises and agreements made in the Note and
in this Sccurity lnstrument. . Bommwer will continue 10 be obligatcd under the Note and this Sccurity Insuument
unless Lender releases Borrower in writing.

If Lender exercises the optiot v) roquire immediate payment in full, Lender shall give Borrower notice of
acceleration. The aatice shal proviae = period of not less than 30 days from the date the natice is delivered or mailed
within whi'h Borrower must pay all sumws scoured by this Sccurity Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedics permitted by this Sccurity Instrument without

further notice or demand on Borrower.

2. If Borrower exercises the Conversion Opuor’ nader the conditions stated in Sectivn B of this Adjusiable Rate
Rider, the amendinent to Uniform Covenant 17 of thie Scearily Instrument contained in Scetion C 1 above shall then
cease 1o be in effec, and the provisions of Uniform Covenari 17 of the Sceurity Instrument shall instead be in cffect,

as follows:
Transfer of the Property or & Beneficial Interest in Relvower.  If all or any part of the Property or any

interest in it is sold or transferred (or if a benclicial interest in' 8o rower is soid or gansferred and Borrower is not a
natural person) without Lender’s prior writen consent, Lender may . atits opuon, require immediate payment in fufl
of all sums secured by this Sccurily Instrumeni. Howcever, this option shall nol be excrcised by Lender if excrcise is
prohibiled by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed »ithin which Borrower must pay all
sums sccured by this Sceurity Instrumene. 1f Borrower [fails o pay these sumy racr to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument wivoy.-further notice ar demand on

Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants couained in this Adjustable

Raic Rider.
: Ul T Al
L Ll’ I'\"\'\W\,_,_,:, Sw)
DAMIEL T. SCHERMERHORN - Rotrower
W\.m‘m A S?«\&u\i.\,mm_ (Seah)
HARMNN E D. SCHERMERHORN - Horrower
(Seal}
- Borrower
(Scal)
- Borrower
CONV
RIM PLAN) B )
Mullisisle Agjustabile Hale Alder Paga i 0!3
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WHINSZCORDED MAIL TO:
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ADJUSTABLE RATE RIDER NO. 2
ARM, PLAN L UL X, & XA

THIS ADJUSTABLE RATE RIDER NO. 2 is madc this 1 day of July
19 83 | and s mu}rpora(cd imo and shatl be deemea o anend and supplement the Morigage, Deed of Trust or

Sccurity Decd (thc "Security Insurument”) bearing the sane dric as this Rider and given by the undersigned (the
"Borrowcr"} o secure Borrower’s Adjustable Rate Note (the "T{os2"Y o

AMERICA'S WHOLESALE LENDER, A NEW YGRK CORPCHA 10N

{ihe "Lender™) of the same date and covering the property described 7 the Sceunty Instrumem and located at:

41 SALEM LANE EVANSTON, IL 60203-

{Propeny Address)
The Note has been modificd by means of a Rider to the Note 1 provide the [ndowing:

I. Borrower’s new, lMixed inwresi raic will be equal 1o the Fzderal Nationan Maorigage Association's required
net yiekd as of a dake and time of day specificd by ¥he Nowc Holder for (i) if the origiaal term of this Nole is greater
than 15 ycars, 30-year fixed rate convenlional morigages covered by applicablc 6-day mandatory delivery
commitments, plus ZERD & SEVEN-EIGHTHS percentage  points' - 0.875 %)
rounded to the nearcst onc-cighth of one percentage point (0.125%), or (ii) if the original yonm of this Noic is 15
years or less, 15-ycar fixed raic copventional morigages covered by applicable 60-duy raardatory delivery
commitments, plus  NONE percentage points ( 0.070 %)
rounded to the nearest ane-cighth of onc perceniage point (0.125%). 1 this required net yicld canaol be detecrmined
because the applicable commitments arc nol available, the Note Holder will determine Borrower's (mtcrest rale by

using comparable information.
2

2. ln order o cxcrcise the Conversion Option, the Note Holder must teceive notce between the first and fifth
days of an' month, and at least 45 days before the intended conversion date, and the Note Holder must reccive an
exccuted "Modification Agreement” by the 15th day of that month. IT writen notice to convert is rececived afier the
fifth day of any monih, said notice will be treated as having been received on the first business day of the succeeding
month. If the execuled "Modification Agreement” is not reccived by the 15th day of the month in which written
nouce wils piven, wrilten notice must be resubmitted in the manner set forth above and a new “"Moadilication
Agreemenl” must be cxecutled and received by the Nowe Holfder by the 15th day of that month. Nouce of conversion
must be given in the manner described in Scction 9 of this Note and will be considered (o have been given on the
day the Note Holder receives it In order to be entitled 16 exercise the Conversion Option, Borrower must not have
been more than 30 days late in making any momhly paymemt which was due during the 12 month period before
Bostower gave the above notice of intent to exercise the Conversion Oplion. and Borrower must not have violawed
any other provisions of the Sccurity Instrument duriag that 12 month period. Exercise of the Conversion Option is

conv
ABM PLAN | 1L, X, B XA
MORTGAGE CONVERSION RIDER
Page | of 2 T ) %
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not permiltcd where, upon conversion, the fixed interest rawe would exceed the maximum interest vate swicd in the
Note. In no event shall the rate under this section exceed the maximum rate in Scction 4(D) of the Nole.

3. Borrower will be in default if Borrower violates any provision ol the Sccurity Instrument or fails to pay the
tull amount of cach monthly payment on the daic it is duc. If Borrower in defoult, the Note Holder may scad
Borrower a written notice stating that if Barrower docs not correct the violation or pay the overdue amount by a
cerain dide, the Nowe Holder may require Borrower o pay ingncdately te full gmount of prncipat which has not
heen paid and all the inlerest that Borrower awes on that amonnt. That dale must be at least 30 days afier the date on

which the notice is delivered or mailed 1o Borrower.

4. The Now Helder may in its discretion cause the provisions of the Rider ta the Note, which are described in
Paragraphs 2 through 3 above, W cease to have any force or effect, by giving notice o the Borrower in the manner

provided in the Note.
BY SIGN/NG BELOW, Barrower accepts and agrees 1o the terms and covenanis contained in this Adjusiabic

&guﬂ( / 741‘”"“’“-"(‘ (Scud)

DAN]EL T. SCHFRH[RHGRN - Borrower

Ratc Rider Mo, 2.

\WI\.’\&\JN ‘\u\ij %LMWW\!W\ ™~ (Scal)
MAR(

NE O. SCHLRME RHORN . Horruwcr

(Seal)

- Borrower

{Seal}
- Bormwer

[Space Below This Line Rescrved for Aciuowledr—ent]
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