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STATE OF ILLINOIS FHA Case No. 131:7T036313-79¢

) FHA MORTGAGE

THIS MORTGAGE  ("Security Instrument”) is given on June 28, 1993
The Morstgagor is Marshall Simmons , a single person
f ("Borrower™).
This Security Instrument is given to
Landmark Mortgage, Inc. '
which is organizes w1l existing under the laws of Illinois .
and whose address is 214 Wostchester Drive, Suite 606
("Lander™).

Dailas, TX 75228

Borrower owes Lender 'as urincinat sum of
Dollars (U.5.$149,200.00).

One Hundred Forty Nine Tacrsand Two Hundred and no/100
‘This debt is evidenced by Borrovier’. nole dated the same date as this Security Instrument ("Note"), which pravides for monthly
payments, with the full debe, if nc¢ paid earlier, due and payable on July 1, 2023. This Security Instrument secures to Lender:
{n) the rcpayment of the debt evitenced by the Note, with interest, and all renswals, sxtensions and modifications; (b) the
payment of all other sums, with interes’, sdvanced under paragraph 5 to protect the security of this Security Instrument; and
(c) the performance of Borrower’s coveuar:s and agreements under this Secunty Instrument and the Note. For this purpose,
Borrower does hereby grant and coavey to LraGer, the following described property located in Cook County, Nlinois:

The north 15 feet of Lot 10 and all of ¢l 11 in Block 1 in Calumet Business Center First Addition, being a
Subdivision of the East 323 feet of the Nu-iriaost 1/4 of the Southwest 1/4 of Section 10, Township 36 North,

Range 14, East of the Third Principal Mericiw’., in Cook County, Ilinois.

29-10-307-046 = DEPT-0! RECORDING $27.50
. T 1111 TRM\' 0758 82/14/93 14:09:00
. — e B 192

6 -
COUV i{}{JNT!’ RECORDER

77.50
e

which has the address of 15026 Chicage Road, e
{Street] P

Dolton, Hlinois 60419 (7
jCityl |State ] [Zip Codel CToonenty Addreas™); 8
TOGETHER WITH all the improvements now or bereafler erected on the property, and all easements, rights, S

1 &S

appurtenances, rents, royalties, mioeral, ¢il and gas rights and profilts, water rights and stock and all fixtures now or hereafier
o part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to graat
and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intercst on, the debt

evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, [nsurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assesaments fevied
or o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance required

hy Paragraph 4.
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Each monthly installm@nt Fol\iw 1€ )] afle-twel Vi ounts, an reasonably estimated by
Lend>r, plus an amount suffQic N & » i b f ot th ¥f the cstimated amounts. The full
1 ATTOmMuGlat hy "L etder ™ Withi rioe « moath befare an item would become

annual amount for each ite

definquent. Lender shall hold the amounts collected in trust to pay items (u), (k) and (¢} belfore they becomo delinguent.

if a1 uny time the total of the payments held by lLender for items (a), (b), snd (c), together with the future monthly payments
for nuch items payable 10 Lender prior to the due daten of such items. excecds by more than one-sixth the estimated amount of
payments requered to pay such itemn when due, and if payments on the Note are current, then Lender shall cither refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 0 subsequent payments by
Borrower, at the option of Borrower. If the total of the payments mude by Borrower for item (1), (h), or (¢) 1 insufficiont to pay the
item when due, then Borrowes shall pay to Lender any amaunt necessary to make up the deficiency on or hefore the date the iten

hecomen due.

Ay used in this Security tnstrument, "Secretary " means the Secrctary of Housing mnd Urban Development or his ar her designee.
in any year in which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly payment shall alse include
cither: (i) an inetallment of the annual morigage insurance premium to be paid by Lender 1o the Secretary, or (1) a manthly charge
instead of a mortgage insurance premium if this Security Instrument s held by the Secrctary. Each monthly installment of the morigage
insurance premium shall be in an amount sufficient 1 accumulate the full annusl morigage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Sceretary, or if this Security nstrument is held by the
Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal balance duc

an the Note.

If Borrower tepders to Lender the Ffull payment of all sums secured by this Security [nstrument, Borrower’s account shall be
credited with the balzoce remaining for all installments for items (a), (b} and (c) and any mortgage insurance premium installmeni that
Lender has not ber'.me obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately
prior o a foreclosure sa’s of the Property or its acquisition by Lender, Borrower™s account shail be credited with any balance remaining

for all installments for itras (a), (b} and (c).

3. Application of Puyvients. All payments under paragraphs | and 2 shall be applicd by Lender as follows.

FIRST, to the mortgage ansurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instesd of the monthly morgage 1r=urance premium;

SECOND, to mny taxes, speci, asscsiments, leaschold payments or ground rents, and fire, finod and other hazard insurance
premiums, as required;

THIRD, to interest due undol the Note;

FOURTH, to amortization of the privcipal of the Note;

FIFTH, to late charges due under e ivote.

4. Fire, Flood and Other Hazard Insiranze. Bomrower shall insure all improvements on the Property, whether now in
existence or subsequently erccted, aghinst any hazards;cesualties, and contingencies, including fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts ani fir the periods that Lender requires. Borrower shall also insure all improvements
on the Property, whether now int existence or subsequelitly erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by terier. The insurapce policies and any renewals shall be held by Lender and
shall include luss payshle clauses in favor of, and in a form accentable to, Lender.

In the event of loss, Borrower shalt give Lender immediat. novice by meil. Lender may make proof of loss if not made prompdy
by Borrower. Bach insurance company concemned is hereby avthorized and directed 10 make payment for such loss directly to Lender,
instead of (0 Borrower and to Lender joindy. All or any part of the injurance proceeds may be applied by Lender, at its option, either
(a} to the reduction of the indebledness under the Notz and this SeCvity Instument, first to any delinquent amounts applied in the
order in Paragraph 3, and then to prepayment of principal, or (b} to the_rratoration ar repair of the damaged Property. Any applicauon
of the proceeds 1o the principal shall not extend or postpone the due date/of he muonthly payments which are referred t: in Pasagraph
2, or change the amount of such payments. Any sxcessinsurance proceeds c<vel on amoint required to pay all cutstanding indebtednean
under the Note and this Security Insttument shall be paid to the entity legally erlitled thercto.

in the event of foreclosure of this Security Instrument or other transfer w1 title t~.the Property that extinguishes the indebtedness,
all right, tide and interest of Borrower in and to insurance policies in force shall pass t the purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property; Torrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residenco. witzin, sixty days sfter the exccution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residency for at Jeast nne year afler the date of
occupancy, unless the Secretary determines this requitcment will cavse undue hardship for Borroiver, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating circumztinces. Borrower shall not commit
waste of destroy, damage or substantially change the Property or allow the Property to deterinraie, ceasomable wear and tear excepled,
Lender may inspect the Property if the Property is vacant or ahandoned or the losn is in default. Lerder may take reasomable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borro ver (rising the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide/Liader with any material
informaton) in connection with the loan evidenced by the Note, including, but not limited to, representatican  concerning Barrower’s
occupancy of the Property as a principal residence. If this Security [nstrument is on a leaschold, Borrower shaldl comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschuld and fee title shall not be cavged unless Lender

agrees to the merger in writing.
6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmenial or

muaicipal charges, finea and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directdy to
the entity which is owed the payment. If failure to pay would adversely affect Lender's imterest in the Property, upon Lender’s request

Borrower shall promptly fumish to Lender receipts evidencing these payments,
If Borrower fails to make these paymenis or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there i3 a lcgal proceeding that may significantly affect Lender's righta in the

Property (such as & procceding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard

insurance and other items mentioned in Paragraph 2.

Any amounts dishursed by Lender under this Paragraph shall become an additional debt of Borrowzr and be secured by this
Security Insttument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall he immediately due and payable.
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7. Condemansfion. Jihe . m I8 TTH ¥ (R AT AN S ‘ ieuential, 1 conaection with any
conc amnation or other aking oJs@y Yl Jprert r fyr b LI ﬁ wiicimnapon, aro herehy asmgnod and ahall
be patd to Leader 1o the extent ol the full amount of the indebedness that remann unpsid under the Note and this Securily lnstrument.
Lender shall apply much procecds o the reduction of the indebtednens under the Nie and this Security Ilnatrument, firnt to any
delinguent mmounts applied in the order provided in Paragraph 3, and then to prepayment of principsl. Any application of the proceeds
to the principal shall not extend or postone the due datc of the monthly payments, which arc referted to in Paragraph 2, or change
the amount of such payments. Any excess proceeds over an amount required tn pay all outstanding indebcedness under the Note and

this Security Instrtument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defgult. Lender may, except as limited by regulations issued hy the Secrctary in the case of payment defaultn, require
immediate payment in full of all suma sccured by this Scecurity Instrument if:

(1) Borrower defaults by failing to pay in (ull any monthly payment required by this Sceurity Instrument prior tn of on
the due datz of the next monthly paymcat, or

(it} Bormower defaulta by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretars, 1>quire immediate payment in full of all sums sccured by this Security Instrument if:

(i) A? or.cart of the Property, or a heneficial intcrest in a rust owning all or part of the Property, is sold or otherwise
transfer ed (other than by devise or descent) by the Borrower, and

{ii) The Propgeriy\is not occupied by the purchaser nr grantee as his or her principal reaidence, or the purchaser or
gruniee doca 83 (crupy the Property, but his or her credit has not been spproved in accordance with the requirementa

of the Secretary.

{©) No Waiver. If circuiastances occur that would permit Lender to require immediate payment in fuil, but Lender does
nut require such payments, Leader does not waive its rights with respect to subscquent events.

(d) Regulations of HUD Secrexary. in many circumstences regulations issued by the Secretary will limit Lender’s rights,
in the case of payment defaults, to riquire immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclesure if not permitted by regulations of the Secretary.

(¢} Mortgage Not Insured. Borrower agri-es th7t should this Security Instrument and the Note secured thereby not be
eligibe for insurance under the Nationai Housin, Act within 6§ days from the date hercof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Sccurity [nstrument.
A written ststement of any authorized agent of the Sicretyy dated subsequent to 60 days from the date hereof, declining

to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of such ineligibility.

Notwithstanding the foregoing. this option may not be ej'erc sed by Lender when the unavailsbility of insurance is solely due
to Lender's failure to remit a mortgage insurance premiuin « _the Secretary.

10. Reinstatement. Borrower has & right to be reinstated if Lendcn has required immediste payment in full because of

Borrower's faifure o pay an amount due under the Note or this Secunty krstrument. This right applies cven afler foreclosure
proceedings are instituted. To reinstale the Security Instrument. Borrower shritender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they arc obligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary aflorney's foees and expenses properly associated witl) the foreclosure proceeding. Upon reinstatement
by Borrawer, this Securiry Instrument and the obligations that it secures shall remain Lv #fiect as if Lender had not required immedizic
payment in full. However, Lender is not required to permit reinstatement if: (i) ‘Lender has accepted reinstatement  after the
commencement of foreclosure proceedings within two years immediately preceding the clavnencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (ii'creinstalement  will adversely affect the

priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the iime ol payment of madification of
amoertization of the sums secured by this Security Instrument granted by Lender to any successor in inteszst of Borrower shall not
operste to release the Lability of the original Borrower or Borrower's successor in interest.  Lender shali ol b2 required to commence
proceedings aguinst any successor in interest ot refuse to exiend time for payment or otherwise modify amort’zarcn® of the sums secured
by this Security [nstrument by reason of any demand made by the original Berrower or Borrower's succeisoss in intetest.  Any
forbearance by Lender in exercising any right or remedy shall not be s waiver of or preclude the exercise of any icht or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemewds of this Securnity
Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signa this Security Instrument but does not
execute the Note: (@) is co-signing this Security Instrument only 0 mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) is nut personaily obligated to pay the sums secured by this Security Inattument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make sny accommadations with regard to the

terms of this Security lastrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Secarity lnsgument shall be given by delivering it or by mailing it hy
first class mail unless applicable law requires use of ancther method. The notice shall be directed o0 the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Leader shall be given by first class mail 1o Lender’s address stated
herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrumeat shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shail be governed by Federal law and the law of the jurisdiction in
which the Property is located. in the event that any provision or clause of this Security lastrument or the Note conflicts with spplicable
law, such conflict shall not affect other provisions of this Security Instrument or the Notz which can be given cffect without the
conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared 0 be severable.
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15. Borrower’s m:p-N @FFn o CI..,Atr C@w.
. B L .cader all the fents and revenues of the Property.

le. Assignment of orrower upconditionally asugns and transfers o U
Harrawer suthonizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property 1o pay

the rents i Lender or Lender’s agents. However, prior to Leader’s notice s Borrower of Borrower's bresch of any covensnt or
agreement in the Security Instrument, Borrower shall ecolfect and receive all renis and revenues of the Property an trustec for the henefit
of Leader and Borrower. This assignment of rents constitutzs an absolute assignment and not an assignment for z2ditional security only.

If Lender gives notice of breach ta Borrower: (a) ail rents received by Borrower shall be held by Borrower as tru.ze tor benefit
of Lender only, to be applied o the sums secured by the Security Instrument; (b) Lender shall be entitled to colloct and receive all of
the rents of the Property; and (c) each tepant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's writtan demand to the tensnt,

Borrower has not cxecuted any prior assignment of the rents and bas ol and will not perform any sct that would prevent Lender
from exercising itn rights under this paragraph 16.

Lender shall aot be required to eater upon, take control of or mamntain the Property before or afier giving natice uf breach to
Borrower. However, Leader or a judicially appointed receiver may do ao st any bme there ix 8 bresch.  Any application of rensa shall
not cure or waive any defsult or invalidate any uvther right or remedy of Leader. This assignment of sents of the Property shal

terminate when the debt secured by the Scourity Inutrument s pasd in tul.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: )
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and auy other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the rewiedics provided in this pamgraph 17, including, but not limited 1o, reasonable attorney’s fees and costs of title

evidence.

18. Release. Upoi rayment of all sums secured by thia Security Instrument, Lender shall releass this Security Instrument
without charge to Borrisie’ Rorrower shall pay any recordation costs,

19. Waiver of Homestead. Forrower waives all right of homestead exemptior: in the Property.

Riders 1o this Security Insszament. Jf one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instruwier. as if the rider{s) werc in s part of this Security Instrument. [Check applicable

box{es}].

| | Condominium Rider + 1 Growing Equity Rider
[ | Planned Unit Development Rider 1/ 1L.Graduated Payment Rider

{ ] Other

BY SIGNING BELOW, Borrower accepis and agrees to fir’ terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

‘/ M (SEAL) y (SEAL)
Borrower

Simmons Borrower

(SEAL) (SEAL)
Borrower Borrower

STATE OF ILLINOIS, Q ok County ss:
i, _,Uui_, b d ot R ro-sL , a Notary Public in and for said county and strie 4u aereby certify that

, personally known to me to be the same personi{s) whose (wriau(s) [ 84" &0

Marshall Simmons , a single person
_he signed and

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that )

delivered the said instrument as Ao free and voluntary act, for the uses and purposes thareh;&t forth.
Given under my hand and official seal, this R R day of AN , 19 ‘f .

My Commission expires: L PN e Aﬂ/ — /. 7 -
- o~ T Lerten /3(7_ ,&L/Lg,

< OFFICHAL cUAL 4 )
i BieRe Notary Public
: Vigtoria PeCabe Loy
‘ ND\M‘,‘ Put-l:c. Y Ty et €
My Commciian £
‘v - $ T w

e o
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