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INDEPENDENCE ONE MORTGAGE CORPORATION
A MICHIGAN CORPORATION

600 HOLIDAY PLAZA DRIVE, SUITE 250
MATTESON, TL 60443
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o MORTGAGE

THIS MORTCAZE ("Security Instrument”) is given on JUNE 16TH , 1993
o The mortgagor is EPNEST GONZALEZ, A MARRIED MAN, AND EVA GONZALEZ, HIS WIFE, E\_ID ERNEST
GONZALEZ, JR., MARKJIZD TO YOLANDA GONZALEZ S
("Burrowee"). This Security Instrument is given 1o
Ob INDEPENDENCE ONE MORTGACE CORPORATION, A MICHICAN CORPORAFION .
a, which is organized and existing uader the Jaws of MICH IGAN , indd whase address is
m 300 GALLERIA OFFICENTRE,  SOUTYFIELD, MI 48034 .
- ("Lender”). Borower owes Lender the principal sum of
SIXTY THREE THOUSAND FIVE HUNDR:D. AND NO/100

Doliars (U.S. $ 63,500.00 ). This detiis cvidenced by Horrower's note tited the same date as this Security
Instrament ("Notz"), which provides for monthly paywents, with the Tull debi, if not paid corlicr, due and payable on
JULY 18T, 2023 . This Secunity Inswueent sccures 1o Lender: (a) the repayment of the debt evidenced
by the Noic, with interesi, and all renewals, exlensions and magsications of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of thissacarity [nstrument; and (c) the performance of Borrower's
coverants and agreements under this Sccurity Instrument and the Morc. For this purpose, Borrower docs hereby mortgage,

grant and convey to Lender the following described property located in
COOK County, lllinois:

LOT B 1IN BLOCK 2 IN A SUBDIVISION OF THAT PART OF 07 2 LYING EAST
OF THE BOULEVARD AND OF THE WEST 1/2 QF THE EAST 2/3(C¥ LOT 4 (EXCEPT
BOULEVARD) IN PARTITION OF THE EAST 48 ACRES OF THE NGPYHh 96 ACRES
OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 39 NORTH, PawaE 13,

EAST OF THE THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY, ILLINGTS

#16-25-106-014

S J34y 7407

TAX ID: 16-25-106-014

which has the address of <859 WEST 22ND PLACE » CHICAGO
|Srest] [City]
Ilinois 60623. ' {*Property Address™);
1Zip Code]

ILLINCHS -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
ILL IB?GU (020 iy ac ! Form 3014 9/90 (page | of 6 pages}
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for the periods that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described shove,
Lender may, at Lender's option, oblain coverage to prodect Lender’s rights in the Propenty in sccordance with paragraph 7.
All insurance policies and rencwals shall he acceptable (o Lender and shall include a standard mortgage clanse. Lender
shall have the right w holif the policies and renewatls. If Leader requires, Borrower shidh promptly give 1o Lender all receipts
of paid premiems and rencwal notices. In the event of loss, Borrawer shall give prompt notice to the insnratice carrier and

Lender, Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration ol repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s sccurity would be lessencd, the insurance proceeds shall be
applicd (o the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, I
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may colicet the insurance procecds. Lender may use the proceeds to repair or reskre
the Property or to pay sums securcd by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is.given.

Unless Lenasr and Borrower otherwisc agree in writing, any application of proceeds w principal shall not extend or
postpone the due dzie of the monthly payments referred (o in paragraphs | and 2 or change the amount of the payments. If
untlor paragraph 21 (he Property is acquired by Lender, Borrower's right 1 ony insusunce jxilicics and proceeds resuliing
from damage to the Praperty prior to the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Sccurity
Instrument immediately prioz o the acquisition.

6. Occupancy, Preserviticss, Maintenance and Protection of the Property; Burruwer's Loan Application;
Leaseholds. Borower shall aceupy, establish, and use the Property as Borower's principal residence within sixty days
after the exzcution of this Security Instrument and shall continue o occupy the Property as Borrower's principal residence
for at lcast one year after the dae Of_~crapancy, unless Lender otherwise agrees in writing, which consent shall not be
unireasonably withheld, or unless extenuating circumstances exist which are beyond Bosrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Propienty to deteriorate, ar commit waste on the Property. Barrower shall
be in defaul if any forfciture action or procecdiag whether civil or criminal. is begun that in Lender’s good faith judgment
could result n fosfeiture of the Property or oilwowise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a-aefanlt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thay, in Leaders good faith determination, precludes forftiture of the
Borrower's interest in the Propenty or other naterial impiarment of the fien created by this Security Instrument or Lender’s
security inscrest. Borrower shall also be in default if Borrower, during the loan application process, gave malerially false or
inaccurate information or statemenis 10 Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, inciuding, but not limited fo; repsesentations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leaszanld, Borrower shall comply with all the provisions
of the lease. Tf Borrower acyuires fee title to the Property, the feasenoit-and the fee title shal! not merge unless Lender
agrecs to the merger in writing,

7. Prutection of Lender’s Rights in the Praperty.  If Borrower fil: to jerform the covenants and agrcements
containcd in this Security Instrument, or there is a legal proceeding that may vigaificantly affect Lender’s righis-in the
Property {(such as a proceeding in hankrupicy, probaie, for condemnation or forfzinse sr to enlorce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value ol the “rapenty and Leader's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has piioriiy, over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and catering on the Property 1o make sepairs. Although Lender may

take action uader this paragraph 7, Lender does not have te do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Grirewer secured by this
Sccurity Tnstrument. Uniess Bommower and Lender agree to other terms of payment, these amounts sn2dl bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lemder requircd mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Leader lapses or ceases 10 be in cffect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantiaily cquivalent to the cost o Borrower of the morigage insurance previously in effect, from an alternate morigage
insurcr approved by Lender. If substantially cquivaleat morigage insurance coverage is not available, Borrower shall pay w
Lendder cach month a sum cquat o one-twelfth of the yearly morgage insurance premium being paid by Borrower when the
insurance coverage lapsed of ccased to be in effect. Lender will accept, use and retain these payments as a loss resesve in
ficu of morigage insurance. Lass reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrawer shail pay the premiums required W mainiain morigage insurance in
eftect, or to provide a loss reserve, until the requirement for mortgage insurance eads in accordance with any writicn

agreement hatween Borrower and Lender or applicable taw,
9, Imspection,  Lender or its agent may make reasonable entries pon and inspections of the Property. Lender shatl

give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,
The proceeds of any award or claim for damages, direct or consequential, in connection with
Form 3014 %90 (page 3 of 8 pages}
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applicable [aw may specify for reinstaterieni} belore sake of the Propesty pursiant (o any pawer of sale contained i this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condhiions'are that Borrower: (a)
pays Lender all sums which then would be due under this Sceurity lastrument and the Note as if no acecleration had
occarred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in cnforcing this
Security Instrument, inciuding, but not limited w, reasonable atomeys’ fees; and {d), takes such action as Lender may
reasonably require o assure that the lien of this Sccurity Instrument, Lemder's righty in the Propeny and Bormower's
obligation o pay the sums secured by this Securily Instrument shall continue unchangcd:.' Upap weinstascment by Borrower,
this Sevurily Instrument and the obligations secured hereby shall remain tully eflective as if no acecleration hid occurred.
However, this right 1o reinstte shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or o partial mierest in the Note {together with this Security
tnstrument) piay be sold one of more tmes without prior notice o Borrower, A sale may result in a change in the entity
(known as e “Loan Servicer") that collects muonthly payments due under the Note and this Security Instrument, There afso
may he one or more changes of the Loan Servicer unrelated o a side of the Note, I there 35 i change of the Loan Servicer,
Borrower will be given writlen notice of the change n accordance with paragraph 14 above and applicable Eaw. The notice
will siaie the nams.and addsess of the new Loan Servicer and the adidress 1o which paymests should be made. The notice
will also contain am other information required by applicable law,

20. Hazardous Suhstances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiancés on or in the Property. Borrower shall not do, nor allow anyone clse o do, anything affecting the
Property that is in violziior of any Environmental Law. The preceding two sentences shall not apply to the presence, usz, or
storage on the Property of waall quantities of Hazardous Substances that are generally recognized o be appropriale o
normal residential uses and andiienance of the Property.

Borrower shail prompuly give /w.ender writien notice ol any investigation. claim, demand, lawsuii or other action by any
governmentat or regulatory ageiicy ar srivale party involving the Property and any Hazardous Substance or Eaviranmenial
Law of which Borrower has actual kroviedge. ) Berrower leams, or s notified by any governmental or regulatory
authority, that any removal or other remediatian of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used iy this paragraph 20, "Hazardous Sabstances” are those substances defined as toxic or hazardous substances by
Environmentd Law and the folkewing subsiances: gasotine, kerosene, other Bamiable or wxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materiis centmning ashestos or farmaklehyde, and rddioactive materials, As
used in this paragraph 20, “Environmental Law " means foderal laws and laws of the jurisdiction where the Property is

located that relate (o health, safety or environmental proteciion,

NON-UNIFORM COVENANTS. Borrower and Leader tuaher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o dorrower prioe to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumico? (but not prior to acceleration under paragraph 17
unless applicabic faw provides atherwise). The notice shall specify () the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from (he date the notice is yo:cin o Borrower, by which the default must be
cured; and (d) that faiture to cure the defauit on or before the date specifiev. in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclusure by judicial prozeeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acccwcation and the right to assert in the
fureclosure proceeding the non-existence of a default or any other deferse of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notier, Lender at its optios may require
immediate payment in full of all sums secured by this Security Instrument withodi further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o vollect-al] expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonslde siiorneys’ fees and

costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shali rlease this Security |

instrumicnt without charge to Borrower. Borrower shall pay any recordation cosis.
23. Waiver of Homestead. Borrower waives all right of hemestead exempiion in the Propenty.
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