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A MORTGAGE FHA CASE NO.

131714 2005

Tl

STATE OF ILLINOIS

This Morigage (*. Se -urity Instrurnent’’) is given on JUNE 20T, 1333
MaRRIED TO IILVIA CARRERA

The Mortgagoris Ap7 OI0 K. CARRESRS

whose addressis 2217 © . /ZCINTON AVENUE, BERWYVHN, ILLINDIS 20402

(**Borrower'"). This Security Instrument is given to

OF TEXAS FSE
, and whose

THE DNITED STATES
HOUSTAN, TEXAS 77027

EaMk UNMITED

which is organized and existing under the laws of
address is TEOT SOUTHWEST FREEWL Y, /820050,

Lender’'). Borrower owes Lender the principal sum of
SEVENTY MINE AND O0/100

p
TG HUNDREEL TWELVE THOUSARMD FIVE HLAWGRED
)

ERT
er’s note dated the same date as this Se urity Instrument (**Note™), which provides for
:T')(;‘F) -

This debt is evidenced by Borrow
monthly payments , with the fuil debt, if not paid eariier, dueand payablecs™ 5., -0 4 o¢ By .
the Note, with interest, and all

This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenc2d by
renewals, extensions and modifications; (b) the payment of all other sums, witizinlelest, advanced under paragraph 610

protect the security of this Security Instrument; and (c) the perfarmance of Borrowr’ s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgags, zrant and convey to Lender the
County, Minois:

Dollars(U.5.3 1, = .=,

29%0Seg

NSIRY

AGSOLIATION GURLIIVISIONG  BEING A
FOWNSGHIF 208 fIRTH, RANGECLE . EASY OF
I COOFk COUNTY, ILLINGIL.

following described property located in
AT et I PN STREFET LA
SRR TR TAN TR SZECSTIAON Dy
THE THIRD TRINCIFAL MERIDIAN,

F.I. M. 18 S0 108 D01 T OO0

71.50

whichhastheaddressof 540 5| ¢ 1M AVENUE BERWY,
[Street] ity) z%{yc'

{'‘Property Address™);

Nlinois COrA .2
[ZipCodel]

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the “‘Property.”™

BORROWER COVENANTS that Borrower is lawlully seized ol the estate hereby conveyed and has the right 16 mongage,
grant and convey the Property and that the Property is unencombered. except for encumbrances of record. Barrower warrants
and will defend generally the title to the Property against all claims and demands. subject (0 any encumbrunces of recond.

am
Gieend Lakrs Businesn Forms. toe 1

ipeaxe ! of o pages)
To Ortler Call, 1-HO0 330 WA8F O FAX 6167981 10

FHA ILLINOIS MORTGAGE FORM
ITEM 8381 (3103)
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payments, which nre referred fo in Purnpraph Y o change the amount ot sucht gayments. Any cxeesy procesds pyer an
amount required to pay olf outstanding indeblednaess under the Note and this Security Instrument shall be puid to the entity
legally cntitled thereto.
B. Fees. Lender may collect fees and charges authorized by the Seeretary.
9. Grounds for Acceleration of Debt.
{a} Default. Lender may, except as imited by regulations issued by the Secretary in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument af:
(i) Borrower defaults by failing to pay in full any monthly pay ment required by this Security Instrument prior
ta or on the due date of the next monthly payment. or
(ii} Borrower defaults by failing, for a period of thiny days, to perforai any ather obligations comained in this
Security Enstrument.
1h) Sale Without Credit Approval. [.ender shall, if permitied by apphbeable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Scecority Instrument if:
(i) All or part of the Property, or a beneficial interest in o trust owning all or part of the Propenty, is sold or
otherwise transferred (other than by devise or descenty by the Borrower, and
tiis The Property is not occupred by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee docs so occupy the Property but his or her credit has not heen approved in accordance
with the requirements af the Secresary.
(¢) o Waiver. If circumstances occur that would permuat Lender to regquire immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
(d) Reguiations of HUD Secretary. In many circumstances reguliations issued by the Secretary will it Lender’s
rights, in‘te case of payment defaults, to require immedite payment in full and foreclose if nnt paid. This
Security’ nsraument does nat authorice accelerstion or foreclosore if nod permitted by regulations of the Secretary.
() Mortgare Not Insured. Borrower agrees that should this Security Instrement and the note secured thereby not
be eligible for ihsurunce under the National ffousing Act within v “laienis from the
date hereof, Lepden may. at its option and notwithstanding anyihing in Paragraph 9. require immediate payment in
Tull of all sumé sclreyd by this Sccurity Instrument. A written statement of any authorized agemt of the Secretary
dated subseguent w0 LT s from the date hereof. declining 16 insure this Security
Instrument and the note sevured thereby, shall be deemed conclusive proot of such incligibility. Notwithstanding
the foregoing, this option/miay not be exercised by Lender when the snavaitability of insurance is solely due 10

Lender’s failure to remit a morngege insurance preminn to the Secretary. .

0. Reinstatement, Borrower las aoight 1o be reinstated if Lender has required imimediaie paynient in full because
ol Borrower’ {ailure o pay an amounit/due under the Note or this Security fnstrement.  This right applies even afwer
foreclosure proceedings are instituted.  To sCistate the Security Instruwment. Borrower shall ender ina lump sum adl
amounts required to bring Barrowers accoun current including, (o the extent they are obligations of Borrower under this
Security Instrument, toreclosure costs and reawvdale and customary attorneys” fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatemen? by Borrower, this Securny Instrumem and the obligations that it secures
shall remain in effect as it Lender had not required immadiate payment in fell. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reimtateineGualier the commencement of foreclosure proceedings within two
years immediately preceding the commencement of [ current foreclosure proceeding, (i) reinstatement will preciude
{orcelosure on different grounds in the futare, or (il reinstateinent will adversely affect the priority of the hen created by
this Securnity Instrument.

11. Borrower Not Released:; Forbearance by Lender Not a Waiver.  Extension of the time of payment or
modification of amortization of the sums secured by this Security Mistrument granted by Lender to any successor in inlerest
of Borrower shall not operate to release the lability of the onigibal/dorrower o Borrower's successor i interest. Lender
shall not be required 10 commence proceedings against any successar ntnterest or fefuse 1o extend ume for payment or
atherwise modify amortization of the sums securcd by this Security/ Insirument by reason of any demand made by the
original Borrower or Borrowers successars in interest. Any forbearande by Lender in exercising any right or remedy shall
not he a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-Signers. The covenants and agreements of
this Security Enstrument shall bind and benefit the successors and assigns of Lendesand Borrower, subject to the provisions
of Puragraph 9.b. Borrowers covenants and agreenments shall he joint and seceal. Any Borrower whao co-signs this
Security Instrument but does not execute the Note: () is co-signing this Security haiirument only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Secuarity Instnient: (b) is not personally obligated 1o
pay the sums securzd by this Security Instrument: and () agrees that Lender and any ol o Borrower may agree (o extend,
modify. forbear or make any accommodations with regard to the terms of this Security lastranent or the Note without that
Borrowers consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall ne given by delivering it or by
mailing by first class mail unless applicable law requires use of another method. The notice shiall be directed to the
Property Address or any other address Burrower designates by notice to Lender. Any notice teubopier shall be given by
first ¢lass mail o Lenders address stated herein or any address Lender designates by notice to Sotvoacer.  Any naotice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leader waet eiven as provided
wn this paragraph.

14. Governing Law: Severahility. This Sccurity Instrument shall be poverned by Federad law bl tie law of the
jurisdicuon in which the Property is located. In the event that any provision or clause of this Security fusuument or the
Note conflicts with applicable law. such conflict shall a0y affect other provisions of this Secunty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Nate are declared 1o be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Sceurity (nstrument.

16. Assipnment of Rents. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues atuk hereby directs each tenant of
the Property 10 pay the rents to Lender or Lender’s agents. However, prior 1o Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument. Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitules an absolute assignment
und not an assignment for additional secutity only.

If Lender gives nutice of breach 1o Borrower: () all rents received by Borrower shall be held by Borfower as trustec
for benefit of Leader only, 10 be applicd 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rems of the Property: und (o) each tenant of the Propenty shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand 1o the lerant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maimtzin the Property before or afier giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shafl not cure or waive any default or tnvalidaie any other right or remedy of Lender. This assignmem
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

tpage 3 of 4 payest
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