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\% COUNTY CODE: 216
MORTGAGE OFFICE NUMBER: 184
ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO. 1-612422-7
THIS MORTGAGE ("auvcurity Instrument”) is given on July 1, 1983 - DEPT-M RECORDING
The mortpagor is « TRLILL TRAN 0740 07/14/93 1524 1"{1}('?":‘.5#
BRIAN LAUTER AND FLAIRE LAUTER, HUSBAND AND WIFE - HAI34 2 e e e g

. COMK COUNTY RECORDER

{"Borrower"}.

&

This Security Instrument is given to
GREAY WESTF 1 MORTGAGE CORPORATION, A DELAWARE CORPORATION

which is organized and existing under the'sv - of DELAWARE
and whose address is 2451 CORBIN A*"“NUE, NORTHRIDGE, CA 91328 {"Lender”).
Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY EIGH 7 «r'OUSAND AND 00100
Dollars (U.S. $168.000.00 ). This debt is eviveiced by Borrower s note dated the same date as this Security instrumen
{"Note"), which provides for monthly payments, with thi Zull debt, if not paid earlier. due and payable on July 1, 2023
This Security instrument secures to Lender: {a) the repay nent of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of \all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the pyrformance af Barcawer’s covenants and agreements under this
Secwity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described praperty located in COOK Count:,, Wingis:
AS PER LEGAL DESCRIPTION ATTACHED HERETO ArMO JAADE A PART
HEREOF KNOWN AS SCHEDULE 'A’. @
5.
¥
v

>
<=, &,

Thai

PN/TAX 1O 17-04-224-049%-1025/-11556 VOL 44 &
which has the address of

1230 NORTH STATE PARKWAY

11C

CHICAGO

Hinois 80610 {("Property Address”);
TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, appurtenances, and
tixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbvances of record.

THIS SECURITY INSTRUMENT combines wiform covenants for national use and non-uniform covenants with limited varigtions
by jurisdiction to constitute a uniform secwrity instrument covering real property.

ILLINOIS single Famiiy-Fannie Mas/Freddie Mac UNIFORM INETRUMENT Form 30714 9/80 /page I of 4 pagos )
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- 8. Mortgage Insurance. m& Fﬂ a s a Ct PT™y | the loan secured by this Security

. Inctruitrent, Borrower shall pay fhe FF inta:[AnLc:ga e in¥ct‘ H, for any reason, the mortgage
insurance coverage required by 1 riceades ; ecth o pisDaly the Bremiums required to obtaln coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. |f substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearily mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a loss reserve in fieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, it mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance ands in accordance with any written agreement betweern
Barrower und Lender or applicable law.

9. inspection. Lender or it3 agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time af or prior to an inspection specifying reasonable cause for the inspection.

10. Condsmnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not then due, with any excess paid to Borrower. 'n the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sscured by this Security
Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {al the total amount of the sums
secured immediately before the taking, divided by {b)} the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event af a partial taking of the Property in which the fair market value of the Property immediately
before the taking is lesc than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or uri:ss applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or no: the sums are then due.

f the Property is abardor=d by Horrower, or if, after notice by Lender to Borrower that the condemnor oifers to make an award or
settie a claim for damages, Borower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the procerss. at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then o,

Unless Lender and Borrower Dtivirwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments rrier-zd to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Focbuarance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by t)7s Security Instrument granied by Lender to any successor in interest of Borrower shall not
operate to refease the liability of the criginal Sorrower or Borrower’s successors in interest. Lender shaft not be required tc commence
proceedings against any successor in inter:st ¢ refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason _of any demand made by the original Berrower or Borrower’s successols in interest. Any
forbearancs by Lender in exercising any right or rerieny shait not be a waiver of or preclude the exercise of any right cr remedy.

12. Successors and Assigns Bound; Joint snd Seversl Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors aiv) assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower’s covenants and agreements shall be joint apiu ceveral. Any Borrower who co-signs this Security Instrument but does not
execute the Note: {a} is co-signing this Security Instrumet un’y to mortgage, granmt and convey that Borrower's interest in the Property
under the terms of this Security Instrument; {b} is not persi=zlly cbligated to pay sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrcwer may agree to e «tend _modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borro: ver’s consent,

13. Loan Charges. if the loan secured by this Security Instrument is subject to a faw which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges calli:cted or to be collected in connection with the [oan exceed the
permitted limits, then: (a} any such loan charge shall be reduced by e amount necessary to reduce the charge to the permitted limit;
and {b) any sums already collected from Borrower which exceeded pe:mvtad limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or oy making a direct payment to Borrower. If a refund reduces
principal. the reduction will be treated as a partial prepayment without any rregayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instruniein.chall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The noticc shall k= directed to the Property Address or any otner
address Borrower designates by notice to Lender. Any notice to Lender shall be fiven by first class mail to Lender’'s address stated
herein or any other address Lender designates by notice te Borrower. Any notice_prorided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this parac.2zh.

15. Governing Law; Saverability. This Security Instrument shall be governed by fedural inw and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Security Instrumert ¢. the Note conflicts with applicable law,
such canflict shall nat affect other provisions of this Security instrument or the Note which <2 n be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to Le si:verable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Scrurity !nstrument.

17. Transfer of the Property or a Bansficial Interast in Borrowsr. i all or any part cf the Prope/cty ¢r any interest in it is soid or
transferred (or if a beneficial interest in Borrower is sold or transfesred and Borrower is nct a8 natuial rirmon} without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of al sums secured ‘sv mis Security Instrument.
However, this option shall nct be exercised by Lender if exercise is prohibited by federal law as of the date of ‘this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a jeriod of not.less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.
4 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiiced by this Security
instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borraower meets certain conditions, Borrower shall have the right to have enforcement of this
Secwlity thstrument discontinued at any time prior to the earlier of: (a) § days lor such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; {b} cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in
the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as it no
acceleration had occurred. However, this right to reinstate shall not agply in the case of acceleration under paragraph 17,

19. Sala of Note; Change of Loan Servicar, The Note or a partial interast in the Note {together with this Security Instrument} may
be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity {(known as the "Loan Servicer™}
that collects monthly payments due under the Note and this Security Instrument. There also may be one or mure changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
in accordance with paragraph 14 above and applicabie law. The notice will state the name and address of the new Loan Servicer and
the address tc which payments should be made. The notice will alse contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or siorage on the Property of
smafi quantities of Hazardous Substances that are genesrally recognized to be appropriate to normal residential uses and to
mantenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. tf Borrower fearns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affzcting the Property is necessary, Borrower sha)l promptly teke all necessary

remedial actions in accordance with Environmental Law.
Form 3014 9/90 (page 3 of & pages}
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ADJUSTABLE RATE RIDER
ARM G-36

Loan Mo. 1-512422.7

THIS ADJUSTABLE RATE RIDER dated July 1, 1993 hanges and adds to the Mortgage, Deed of
Trust, or Securitv’ Doed (the "Sacurity Instrument”) | signed this day. The Security instrument secures my Note
{the "Note™) to © CHZAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the ~Lender"}, alsg tigied this day, and covers my property as described in the Security Instrument and Jocated at:

1230 NORTH STAE PARKWAY, 11C
CHICAGO. L. 60611/
{Property Addresa)
ATTENTION: THE NOTE CONTA4% PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INSTALLMENT. T°4E NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY AND

HAS THE POTENTIAL FOR NEGATIVF. AN ORTIZATION.

The amount of my scheduled monthly ir'sta lment could be less than the amount required to pay the interest due
after a rate adjustment for that installmeny perind. I so, the Note Holder will subtract the amount of my scheduled
monthly installment from the amount of irt#/eit that | owe for that month and will add the ditference to the
outstanding principal batance of my loan. This 4ccurrence is known as negative amortization. This unpaid interest is
called "deferred interest.” Under the Note, | must poy interest on the amiount added to the principal balance at the
same rate of interest | am required to pay on the ou starding foan balance each manth.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSYW/ENTS

The Note provides for adjustments to my interest rate and .y’ manthly instaliments as follows:

Initial Interest Rate 6.000% First Inteles . Rate Adjustment Date July 1, 1996

Initial Monthly Instaliment $1,007.25

First Installment Due Date August 1, 1993 Instaliment Due Daty: 18t

Matwrity Date July 1, 2023 First Installment Adjustrc o Tate August ¥, 1996

Minimum Rate*® 6.000% Maximum Rate®  17,850%

Rate Ditferential 2.500
*The Minimum Rata and Maximum Rate are subject to adjustment as provided in Section 1{d)

PRILYSCE

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
QF THIS RIDER ARE PART OF THIS RIDER

SIGNATURES OF BORROWERS:
{FPlease sign your name axactly as it agpears helow .}

{Seat} {Seat}

(Space Below This Line for Acknowledgment)

GF307R0O1 NGB
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UNORFFICIAL COPY

CONDOMINIUM RIDER
f{osn No. 1-512422-7

THIS CONDOMINIUM RIDER is made this 1st day of July, 1993 and is incerporated Into
and shal! be deemed to amend and supplement the Moartgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned {the "Borrower”} to secure Borrower’s Note to

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
{the "Lender™)

of the sam~. dute and covering the Property described in the Security Instrument and located at:
1230 NORTH STATE PARKWAY, 11C
CHICAGO, IL 60610
[Property Address]
The Property includss = unit in, together with an undivided interest in the common elements of, a candominium
project known as: STATE TOWER CONDOMINIUM

[Name of Condominium Project]
{the "Candomunium Project™:if the awners’ association or other entity which acts for the Condaminium Project
[the "Owners’ Association™} ho'az title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's ivcerest in the Owners’ Association and the uses, proceeds and benefits of
Borrower’s interest.
CONDOMINIUM COVENANTS. In adution to the covenants and agreements made in the Security instrument,
Borrowsar and Lendes further covenant and agree as follows:

A. Condominium Obligations. Borrower shail perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The "Cuazaiuent Documents™ are the: (i} Declaration or any other document
which creates the Condominium Project; (i) owiaivs; (iii} code of regulations; and (iv) other equivalent documents.
Borrower shall promptly pay, when due, al’ iues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners’ Association maintains, with a generally accepted insurance
carrier, a "master” or "bianket” poticy or the Conacmizuum Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the pwizds, and against the hazards Lender requires, Including
tire and hazards included within the term "extended coverzje.” then:

(it Lender waives the provision in Uniform Covenant 2 rc/ the monthly payment toc Lender of one-twelfth of
the yearly premiurn instaltments for hazard insurance on the Proje’uv; and

{ii) Borrower's obligation under UniHorm Covenant 5 to main‘ai/i hazard insurance coverage on the Property is
deemed satisfied to the extent wnat the required coverage is provid_a by the Dwners’ Association policy.

Borrower shall give Lender prompt notice of any lapse in required h.zar{ insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Praperty, whether to the unit or to common elements, any proceeds psy2tle to Borrower are hereby assigned
and shalt be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid
to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may '~ seagsonable to insure that the
Owners' Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF TH 8 RIJER
ARE PART OF THIS RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in thie <ondominium

{LAIRE LAUTER

{Seal) & {Seah

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mse/Fraddie Mac UNIFORM IMSTRUMENT Form 3140 8/80 fpage ! of Z pages!

QFOTARG2 IR1/874




UNOFFICIAL COPY

D. Condemnation. The proceeds of any award of claim for damages, direct or consequentiaf, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be appiied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant

10.
E. Lender’s Prior Consent. Borrower shall not, except affer notice to Lender and with Lender’s prior written consent,

either partition or subdivide the Property or conaent to:
i} the abandonment or tenmination of the Corndorminium Project, except for abandonment or terminauon required by
iaw in the case of substantial destruction by fire or cther casualty or In the case ol a taking by condemnation or envinent

domain;

(i)
tender;

{iii) termination of professional management and assumption of self-managsment of the Owners’ Association; ¢4

fivl any 7otion which would have the etfect of rendering the public liablity insurance coverage maintained by the
Owners’ Ascocation unacceptable to Lender.

F. Remeodirs: If Borrower does not pay condominium dues and assess:nents when due, then Lender may pay them.
Any amounts ¢'sbursed by Lender under this paragraph F shali become additional debt of Borrower secured by the
Security Instrumcat! tintess Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of utborsoment gt the Note rate and shall be payable, with interest, upon notice from Lander 10 Borrower

requesting payment.

any amendment to any provision of the Constituent Documents it the provision is for the express benefil of

fpape 2 of 2 payes/
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LOAN NUMBER: 1-512422-7

SCHEDULE "A"

UNIT 11C AND PARKING SPACE P63, IN STATE TOWER CONDOMINIUM
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: LOTS 1, 2, 2, 4 AND 5 IN THE SUBDIVISION OF THE
EAST /2 OF THE SOUTH 1/2 OF LOT 2 IN BRONSON'S ADDITION TO
CHICA%O, A SUBDIVISION OF THE NORTH EAST 1/4 OF SECTION 4,
TOWNSHIY 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIA®,) IN COOK COUNTY, ILLINCIS, WHICH SURVEY 1S
ATTACHED- 2S5 EXHIBIT “Af TO THE DECLARATION OF CONDOMINIUM
RECORDED AY *DOCUMENT NCO. 26144509 TOGETHER WITH ITS
UNDIVIDED FERCENTAGE INTEREST IN THE COMMON ELEMENTS.

P.I.N. 17-04-224-045-1025 WVOL 498
and 17-04-224-049-1155. VOL 498




