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This instrument prepared by [Space Above This Line For Recording Data)

“\ and should be rurned to: MORTGAGE

JENNIFER FPORTNER . N
MIDWEST MORTGAGE FLZRVICRS, INC. NShd
1901 SOUTE MEYERS =o0uD, SUITE 300 - =" "o
OAKBROOK TERRACE, iL ¢Wi81 -

i

THIS MORTGAGE ("Security.frsaument”) is given on JULY B, 1993 . The mostgagor is
JOBN P. YOUNG AND PAMEL)} D. YOUNG, MARRIED TO EACH OTHER

("Borrower™). This Security Instrumeat is given 10 THE FIRST NATIONAL BANK OF CHICAGO

SEEYSER

.
which is organized and existing under the laws of THE W\'7("D STATES OF ANERICA , and whose
address is ONE FIRST NATIONAL PLASA, CHICAGO, IJ.,”4015 &J670

("L2nder”). Bomower owes Lender the principal sum of

&

FORTY EIGHT THOUSAND & 00/100

Dolars (US. 3 48,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrinvnt ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on AVLUST 1, 2008 . This Security

Instrument sccurs 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exieasions and
meditications of the Note; (b) the peyment of alt other sums, with inicrest, advanced under puv greph 7 Lo protcct the security of
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Sicurity Instrument and the
Note. For this purpose, Bormower does heseby morigage, grant and convey to Lender the foliowing ues-iited property localed in
COOK ~ oEPT-11 RECORp-1 County, Hinols: g32 <
. Tf{;/; &Tﬁ'ﬂi ."3'{;1 9?/1}2?3:.5 &:DI:DD
00K COUNTY RECORDER ~ 07

SEE ATTACRED RIDER FOR LEGAL DESCRIPTION

REAL ESTATE TAX I.D. # : 31 27 308 026 0000 %
which has the address of 22200 WINDSOR COURT, RICHTON PARK Sureet, Ciey].
Ilinois 60471 ("Property Address™):

(Zip Code] Form 3014 9/80
ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Pags 1ot 8 Amended 8/9Y]

@O-IH{IL) {0108} VHP MOATOAQE FORMS - (3131263-2100 - (#00)821-7201 ininle; .
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S. Huzard or Property Insurance. Borrower shall koep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including foods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perids that Lender
requircs. The insurance carrier providing the insurance shalt be chasen by Borrower subject 10 Lender’s approval which shall not
be uarcasonably withheld, 1f Borrower fails o maintain coverage described above, Lendes may, at Lender's option, oblain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poticics and rencwals shall be acceptabie 10 Lender and shall include a standard mortgage clause. Lender shall
kave the right 1 hold the policics and renewals. If Leader roquires, Borrower shall prompily give o Leader afl receipis of paid
premiunts and renewal aotices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Leader
may make proof of loss if not made promptly by Borrower.

Unless fender and Borrower odicrwise agree in writing, insurance procecds shall be applied W reswralion of repair of the
Property damaged, if ihe restoration of repair i economically feasible and Lender's socurity is not lessened. [ the fesioration or
repair is not economically feasible or Lender’s security woukt be lessened), the insurance proceeds shall he applied i the sums
secured by this Sccurity Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Property, or docs = vnswer within 30 days a notice from Lender that the insurance carricr has offercd to scule & claim, then
Lender may colloct the inisurance proceeds. Lender may use the proceeds W repair o reskore the Property or w pay sums sccured
by this Security Instrum i whether or not then due. The 50-day period will begin when the notice is given.

Unless Lender and Beicover otherwise agrec in wriling, any application of procecds lo principal shall mit extend or postpons
the due date of the monthly pavicents referred L in paragraphs [ and 2 or chaige the amount of the payments. 1€ under paragraph
21 the Property is acquired hy Lendor, Borrower's right to any insurance pulicies and proceeds resulting from damage o the
Property prior (o the acquisition sha't-pass 10 Lender to the extent of the sums secused by this Security Instrument immediately
prior 1o the acquisition,

§. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loan Application; Leascholds,
Bormower shall occupy, establish, and use the Frope:ty as Bormuwer’s principal residence within sixty days afier the execution of
this Security Instrument and shalf continue to occury the Propenty as Borrower's principal residence for at least onc year alter the
date of occupancy, unless Lemler otherwisc agrees ‘n jwriting, which cunsent shall not be unreasonably withheid, or unloss
exicnualing circumstances exist which arc beyond Borrov«<:’s control, Borrower shall not destroy, dumage or impair the Property,
allow ihe Property 1o deterioraie, or commit waste on the Pasperty. Borower shall be in default if any forfeilure aclion or
procoeding, whether civil or criminal, is begun diat in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Insburient or Lender's security intercst, Borrower may cure wich a
defaukt and reinsiaie, as provided in paragraph 18, by causing the 2dra or proceeding 10 be dismissed with a ruling that, ia
Lender's good faith determination, precludes forfciture of the Borrower s an‘crest in the Property or other malcrial impairmen) of
the licn created by this Security Inswrument or Lender's security interest. Borrower shall also be in default if Borrowes, during the
loan application process, gave materially false or inaccurate information or stateménts 1o Lender (or failod to provide Lender wilh
any materia} information) in connection with the loan evidenced by the Notc,-inclading, but not limited to, represenlitions
concerming Borrower's occupancy of the Property as a principal residence. 1f this Security /nstrument is on @ leaschald, Borrower
shall comply wilh all the provisions of the lease. If Borrower acquires fee litle to the Progery. the leaschold and the fee tithe shall
not merge unless Lender agrees io the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covearnts and agreements contained in
this Security Instrument, o there is a legal procecding that may significandy affect Lender's righits it the Propesty (such as a
proceeding in bankrupicy, probate, for condemnation or foefeiture or to enforce laws or regulations), urer Lenter may do and pay
for whatever is necessary to protect the value of the Praperty and Lender’s rights in the Propenty. Lendar’s sclions may include
paying any sums sccured by a lien which has priority over this Security [nsirument. appearing in coun. naving reasonable
attorneys’ fees and cniering on the Property (o make repairs. Although Lender may take action under this pumyraph 7, Lender
does not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this Security
Instrument. Unicss Borrower and Lender agree o olber 1erms of payment, these amounts shall bear interest from the daie of
dishursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this Security
[nstrument. Borrower shall pay the premiums required to maintin the mortgage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceascs o be in effect, Borrower shall pay the presniums required 0
obiain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivaleat w the
cost to Bomower of the mortgage insurance previously in effect, from an alicmalc morigage insurer approved by Lender. If
submantially equivaient mongage insurance coverage is nol availabie, Borrower ahall pay w Lendor cach month a sum oqual
oe-twallth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect Londer will accept, use and rotin these payments o3 a logs rescrve in lieu of mortgage insurance. Loss reserve
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f6. Borrower's Copy. Borrower ! 1 &' Eﬁ:cn nnc‘ccﬁo-mu.'j' copy oftthe Notz and of this Securily Instrument,
17. Transfer of the Property or u Ben 4 1ald or any part of the Property ar any interest in it is

sold or transferred (or if a bencficial upcrest! Hr B eAMNCE INSOL vrvpansidrred and Borrower is not a8 natural person) without

Lender's prior written consent, Lender may, al its Dt fonatse immediate. payment in full of all sums secured by this Sccurity

Insrument. However, this option shall hot be cxonised &gy fender if cxcrc'#c is prohibited by federal law as of the date of this

Securily Instrument, s e e - ~

I Lender exercisey this option, Lender shall give Borrower notice of acceleration, The notice shafl provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrawer must pay all sums sccured by this Sccurity
Instrument, 1f Borrower fails 1o pay these sums prior t the expiration of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without further netice or demand on Borrower,

18. Borrower's Right to Reinstate. 1{ Borrower meets cerain conditions, Bomower shall have the right o have
cnforcement of this Security Instrument discontinucd at any lime prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemeni) befote sale of the Property pursuant lo any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Sccurity [nsirument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing Lhis Security Instrument, including, but
not limitcd 10, reasoravle atiorneys® focs; and (d) takes such action as Lender may reasonably require to assurc that the ficn of this
Security Instrumeit, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by Lhis Security
instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully efieotive as if no acceleration had occurred. However, this right (o reinstate shall not apply in the casc of
acceleration under paragrar 17,

19, Sale of Note; Chunge of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold onc or ore-times without prior rotice o Borrower. A sale may result in a change in the eality (known
as the “Loan Servicer™} that collect: monthly payments duc under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Scrvicer-uarclated 10 a sale of te Note, If there is  change of the Loan Servicer, Barrower will be
given written notice of the change in accordines with paragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Scrvicer and the <address to which payments shoukd be made, The notice will also contain any other
information requircd by applicable law,

20. Hazardous Substances. Borower shall oot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Propenty. Borrowe. shall not do, nor allow anyone clse to do, anything afleciing the Propenty
that is in violation of any Environmental Law. The pricening two senieiices shall not apply (o the presence, usc, or siorage on the
Property of small quaniitics of Hazardous Substances thai are generally recognized to be appropriate to normal residential uses

and 1 maintenance of the Property.
Borrower shall promptly give Lender wrilien notice of any investigation, claim, demand, lawsuit or other action by any

govermmental of regulatory agency or private party involving the Praperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting i/ Property is necessary, Borrower shall promplly take ail

necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ arc those suustances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ather fammable or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, malcrials containing asbestos or forialdchyde, and radioactive matcrials. As used in
this h 20, "Environmental Law” means federal laws and laws of the jurisdizosn where the Property is located that relate

10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fcliov's:

21, Acceleration; Remedies. Lender shatf give notice to Borrawer prior 1o acceleration Tollowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration undir paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action requires 5 cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default proct be cored; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration. of the sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice sholi further inform
Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of 2 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judkial proceediug. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph 21, including, but not
limited o, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security [nstrument

without charge o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrawer waives all right ol homestead exemplion in the Property.

Form 3034 &
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LOT 44F [N RICHTON HILLS SECOND ADRDITION BEING A SUADIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 35 NORTH, RANGE 13, EAGT OF THE THIRD
PRIMNCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF CQOK COUNTY, ILLINCIS, ON FEHRUARY 4, 1969 AS DOCUMENT
[.R2424295 AND SURVEYUR’S CERTIFICATE OF CORRECTION THEREFOR RECGISTERED ON MARCH
12, 1969045 DOCUMENT LR2439592 AND BURVEYOR'S CERTIFICATE OF CORRECTION THEREFOR
REGISTERED 2N MAY &, 1969 A% DOCUMENT LR2Z449349, IN COOK COUNTY, [LLINOIS

43543359
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