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THIS MORTGAGE ("Securily ‘asicument”) is given on July B, 1893

. The mongagor is
ANDREW S. HOFNZA @ STEPHANIE M. HDFNER, WUSBAND AND WIFE

("Borrower”). This Security Instrument is given to [ ].COLN MORTGAGE & FUNDING CORP.

which is organized and existing under the taws of THE STATE Ur (L.LINDIS. » and whose

sddress is 870 E. HIBBINS AD. #$132
SCHAUNBURB, IL 80173 umider”), Borrower owes Lender the principal sum of
One Rundrsd Thirty-Nine Thousand Five Hundred and Nu/10N —ecrevncrncnnoncncnacecnons

Dolders (US. $  129,500.00 ).

This deht iy evidenced by Borrowes's note dated the same date as this Security [nstrarwont ("Note"), which provides for mombly
paymeams, with the full debt, if not paid carlier, due and payable on Augus® 7, 1988 . This Security
Instrument secures W Lendes: (a) the repayment of the dobs ovidanced by the Note, with. izaccel, and all renowals, extonaions and
modifications of the Note; (b) the payment of all other sums, with interest, advancod under parograph 7 10 protect the security of
this Security Insgument; and {¢) the performance of Borrower’s covennnts and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mongage, grant and convey to Lender ihe following deicmibed property located in

(+11] ¢ County, illinois:
P.1.M.14-19-421.034 VOL. 483 SEE ATTACHED

¢ .
o :
which has the address of 1808 W. SCHOOL < CHICAGD

Ninais 60657 ("Property Address™);
[Zip Code}

Form 3014 940
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8, Haward or Property Insurance. Borrower shall keep the ifdprovéments now cxisting r héreaftér erected on the Property
insured ngainst loss by fire, hazards included within the term “extended coveruge” and any other hazards, including flonds or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender's approval which shall not
b unregsonably withheld. I Borrower fails o maintain coverage described above, Lemler may, at Lender's option, obain
coverage Lo protect Lender's rights in the Propenty in accordance with paragraph 7,

All insurance policies and rencwals shall bo accepiablo to Londer and shall include a standard mortgage clause. Lender shall
have the right W hold the policios and renewnls. 1 Lender requires, Boerower shall prompily give W Lender all recoipis of paid
promiums and renewal noticey. In the event of losy, Rorrewer shall givo prompt natice to the insurance carrier and Lender. Lender
may make proof of loss il not made prompily by Borrower,

Unless Londer and Borrower otherwlse agree in wriling, insurance prceods shall be applied o restorslion or ropair of the
Property damaged, if the restorslion or ropair is cconmnically feasibio and Lender's security is not leasened. If the resjorstion or
repair s not economically feasiblo or Lendor’s security would be jessened, the insumnce proceeds shall be applisd 1o the sums
secured by this Sccurity lnsirument, whether or nat then due, with any excess paid w0 Borrower, If Borrower abandons the
Property, or does ~obunswer within 30 days s notics from Londor that the insurance carnier has offescd w0 seitde o claim, then
Lender may collect the insutance proceeds. Lender may use the proceeds to repaix ar restote the Property ar 1 pay sums secured
by this Security Instrumen). whether or net then due, The 3(-day period will bogin when the notice is given.

Unless Lender and Beroiver otherwiso agree in writing, any spplication of proceods w principal shal! nol extend or posipone
the due date of the monthly payrients reforred w in paragraphs | and 2 or change the amoun. of the paymenis. 1f under paragraph
21 the Property 18 acquired by ‘Lerwler, Borrower’s right 1o any insurance policies and proceeds resulting from damage to the
Property prior 10 the gcquisition shz+t-jass o Lender to the extent of the sums secured by this Security Instrument immediatety
prior W the acquisition.

5. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loam Application; Leaseholds,
Borrower shali occupy, cstablish, and use the “roparty as Borrowoer's principal residenco within gixty days afior tho execution of
this Security Instrument und shall continue to ocvjiy the Property as Borrower's principal revidence (or at least one year afier the
daie of occupancy, unless Lender otherwiso agrecs in) writing, which consent shall not be unreasonably withheld, or unloss
extenualing circumstances exist which are heyond Boror.=2's control. Borrower shall not destroy, damage o impair the Property,
allow the Property 1o deteriorate, or commit waste on he Troperty. Bomower shall be in default if any forfciture action or
peoceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could nssult in forfeituro of the Property or
otherwise materislly impair the lica created by this Security Insiwsaznt or Lender's security intcrest. Borrower may cure such a
dofault and reinstate, as provided in paragraph 18, by causing the #itian or procoeding 10 be dismissed with a ruling that, in
Londer's guod faith determinabion, precludes forfeiture of the Borrower's ivierest in the Property or other matorial impairment of
the tien created by this Security Instrument or Lender’s security intesest. bosrwer shall also be in defaull if Borrower, during the
loan application process, gave maierially false or inaccuraie information or staterisenis io Lender (or failed to provide Leador with
any materis} information) in connection with the loan cvidenced by the Noic,-inziuding, but not limited 1o, represeniations
concemning Borrower's uccupancy of the Proposty as a principal residence. Ji this Secusi.y Insirument is on & leaschold, Borrower
shall comply with all the provisions of the leasc. 1f Borrower acquires fec title 10 the Prope:ty, the leaschold and the fee title shall
not merge unless Lender agreos t the merger in wriling,

7. Protection of Lender’s Rights in the Property, [f Borrower fails to porform the coverants and agreements contained in
this Security Inswrument, or there is a legal proceeding that may significantly affect Lender's righis ‘n the Propeny (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulstions), wea fender may do and pay
for whatever is necessary to protect the value of the Propenty and Lender’s rights in the Property. Lende: o aclions may include
paying any sums secured by a lien which has priority over this Security Inswument, appearing in court. paying reasonable
anomeys' fecs and cotexing on the Propenty (0 make repairs. Although Lender may take action under this poragraph 7, Lender

docs not have to do 50,
Any amounis disbursed by Lender under this paragraph 7 shall bocome additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agrec 10 other terms of payment, these amounts shall bear interest from the date of

dishursement at the Note raie and shall be payable, with interest, upon notice fram Lender to Borrower requesting payment.
8. Mortgage Insurance. If Lender requirod morigsge insuranco as a condition of making the loan secured by this Security
Instrument, Bomower shall puy the premiuma required 10 maingin the morngagoe insurance in offect. 1f, for any reason, the

mofteszs insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull pay the premiums required to

obtaln coverage substantially oquivalent to the mongage insurance proviously in effoct, at a cost substantially oquivalent 10 the
cost o Bomowor of the mongage insurance previously in effoct, from an allemate morigage insurer approved by Lender. If
substantinlly equivalent monigage insurance coverage is not available, Borrower shall pay to Londer cach month a sum cqual
one-twelfth of the yearly mongage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased to
be in effoct. Lender will accept, use and retain thesc payments as a loss reserve in licu of mostgage insurance. Loss reserve

: Form 3094 /08
q-m(ll.) (9168) : Pagn3otd inftiats: A/ﬂ
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.+ 16, Borrower'vCopy. Borrower shall he given one canformed cépy of the Note and of this Sechrity Instrument.

17. Transfer .. the Property or a Beneficial Interest in Borrower, [[ all or any pan of the Property or any interest in il is
sold or transferred (or il @ beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrien consent, Lender may, at #ts option, require immediate payment in full of all sums secured gulhis Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. ¢ ;

If Lender exctcises this option, Lender shali give Borrower notice of accelemtion. The notice shall provide 8 period of not less
than 30 days from the dﬁb 1e notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
instrument. 1f Borrower Bils 1o pay these sums prite W the espiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand ah Borrower,

18, Borrower’s Right to Reinstate. [f Borrowcr mects cortain conditions, Borrower shall have the right 1 have
enforcement of this Secunity Instrument discontinued at any time prior o the carlier of: (8) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securi
{nstrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (0) pays Lender al
syms which then would be due under this Security Instrument and the Note s if no acceleration had occurred; (b) curcs any
default of any other covenanis or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited w, reasonshle attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the len of this
Security Instrumen:, Lunder’s rights in the Property and Borrower's obligalion to pay the sums secured by this Security
Ingtrsment shall contipuc unchanged. Upon reinstalemens by Borrower, this Security Insrument and the obligations sccured
hereby shall remain futly eficctive as if no acceleration had occurred. However, this right to reinstate shail not appry ir the case of
acceleration under paragraph 17,

19. Sale of Note; Change =7 L.oan Servicer, The Note or a partial inicrest in the Note {iogether with this Security
Instrument) may be sold one oi-meie times without prior notice 1 Borrower, A sale may resuit in a change in the entity (known
ay the "Loan Servicer") that collects «ntnthly payments due under the Note and this Security Instrument. There alse may be onc or
more changes of the Loan Servicer vacciated W a sale of the Note. if there is a cha.ngc of the Loan Servicer, Borower will be
given writicn notice of the change in accosdance with paragraph 14 above and applicable law. The notice will statc the name and
address of the new Loan Servicer and the-ardress 10 which payments should ge made. The notice will also contain any other
informnation reguired by applicable law,

20, Hazardous Substances. Bommower shull not couse or permit the presence, use, disposal, slorage, or refease of any
Huzardous Substances on or in the Praperty. Borrower shall not do, nor allow anyone else (0 do, snything affecting the Property
that is in violation of any Environmental Law, The pre.coins two senicncos shall not apply 1o the presence, use, of slonige on the
Property of small quantities of Hazardous Substances tiw: 2re gencrally recognized 1o be appropriate to norma! residentinl uses
and tw mainicnance of the Property.

Borrower shall promptly give Lender wriicn notice of (ny investigation, claim, demand, lawsuit or other tion by any
goveenmental or regulatory agency or privaic party involving the Zropenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. IT Borrower learns, or isweufiad by any governmental or regulalory authority, that any
removal or other remediation of any Hazardous Substance affecting i Troperty is necessary, Borrower shall promplly take all

necessary remedial actions in accordance with Environmental Law,
As used i this paragraph 20, "Hazardous Substances” arc those subsizacss defined as toxic or hazardous subsiances by

Environmental Law and the following substances: gasoline, kerosene, tiner flammabic or loxic petroleum producty, toxic
pesticides and beebicides, volatile solvems, materials containing asbestos or formaldelivde, and radioactive materials. As used in
this paragraph 20, "Environmenta! Law" mcans federa) laws and laws of the jurisaiceion where the Property is locaied that relate

to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration tilowing Borrower's breach of
any covenant or agreement ip this Security Instrument (but not prior tu acceleration vader paragraph 17 uniess
applkable law provides otherwise), The notice ahall specify: (a) the default; (b) the action requised  zure the default; (c)
a date, not Jess than 30 days from the date the notice is given 1o Borrower, by which the default carst be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of rhe sums secured
by this Security Instrument, foreclosure by Judiclal proceeding and sale of the Property. The notice sha¥l urther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclusure proceeding the non-existence
of # default or any nther defense of Borrower to acceleration and foreclosure, If the default &8 not cured on or hefore the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums sectred by this
Security Instrument without further demand and may foreclose this Security Instrument by judicia) proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees und costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall relcase this Security Instrument
without charge t Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 5-91-03366

LEGAL DESCRIPTION!

Lot 10 in Block 2 in Gross Park Addltion to Chicage, a Subdivision of Blocke 39
and S0 in the Subdivision of Section 19, Townahip 40 North, Range 14, East of
the Thisd Principal Meridlan {except the Southeast 1/4 of the Northwest 1/4 and
the Scuttwest 1/4 of the Northeast 1/4 and the East 1/2 of the Southeast 1/4
thereof), .in Cook County, Illinois.
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

*s

THIS BALLOON RIDER is made this ath day of July , 1983 .
and is incorporated into and shafl be decmed o amend and supplement the Mornigage, Deed of Trust or Deed to Secure Debt
{the "Securily lnstmmcm;g of the same date given %thc undcrsi&ncd (the "Borrower") o secure the Borrower's Noie 10

LINCOLN MORTSA & NDINB CURP.
870 E. HIGOINS RD. #132

UMBURA, 0173 . :
of the samce Gate and cgve:'l!#\g cuprgpcnlyldcsscrlbed in the Security Instrument and located at:

(the "Lender™)

1808 w. SCHOOL, CHICABO, ILLINDIS 80857

{Property Address}
The interest rale suted on the Note is calied the "Note Rate.,” The date of the Nete is called the "Note Dale.” 1
understand the Lender may trunsfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Sccurity Instrument and this Rider by wansfer and who is eatited to receive paymenis under the Noie is called the "Note

Holder”

ADDITIONZL COVENANTS. In addition w the covenznis and agrecments in the Securily Instrument, Bormower and
Lender further caverant and agree as follows (despite anything o the contrary coniained in the Security Instrument or the

Note):
1. CONDITIONAL FaCHT TO REFINANCE

At the maturity daic/ol e Note and Sccurity Instrument (the “"Maturity Daie”), ! will be able to obtain a new joan
{"New Loan") with a ncw Maturity Date of August 1st . 2023 , and with an
interest rate equal to the "Mes Note Raw” determined in accordance with Section 3 helow il all the conditions provided in
Sectivns 2 and 5 below are met Jthe "Conditional Refinancing Option"). If those conditions arc not met, [ understand that
the Mote Holder is under no obligaara to refinance or modily the Note, or 10 extend the Majurity Date, and that [ will have
10 repay the Note from my own resources o find a lender willing to lend me the money 1o repay the Note.
2. CONDITIONS TO OPTION

If T want to exercise the Conditionar @srinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) [ must still ha2s~-9wner and occupant of the property subject to the Security Instrument (the
"Property”); (2) { must be current in my montoly puyments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediatcly precedis;-the Maturity Date; (3) no lien against the Property (exccpt for taxes
and special assessments not yet due and payable) other than that of the Security instrurnent may exist; (4) 1:¢ Now Note
Ratec cannot be more than 5 percentage points above the Note Rate; and {5) 1 must make a wrillen request to the Note
Holder as provided in Section 5 below.
3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed ratc of intcrest equs? to the Federal National Mortgage Association’s required net
yield for 30-year fixed rate morigages suhicct 1 a 60-day mandaery delivery commitment, plus one-haif of one percentage
point (0.5%), rounded in the nearest one-cighth of one percentege roint (0.125%) (the "New Note Rate”). The required nel
yicld shal) be the applicable net yield in cffect an the dawe and<drae of day that the Note Holder roceives notice of mr
election to exercise the Conditional Refinancing Option. If this reqrirsd net yield is nol available, the Note Holder will
determine the New Note Rate by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided thc New Note Rate as calculated in Section 3 above is nouoresicr than 5 percentage points above the Note
Rate and all ather conditions required in Scction 2 above arc satisfied, the ?ir« Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plas (b} accrued but unpaid interest, plus {c)
all other sums 1 will owe under the Note and Security Instrument on the Maturiy sate (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Nolc it the New Note Rate in equal monthly
payments. The resull of this calculation will be the amount of my new principal and ‘intc ccst payment every month until the
New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION .

The Note Holder will notify me at least 60 calendar days in advance of the Matwity Pate and advise me of the?
principal, accrued but unpaid interest, and all other sums | am expected 10 owe on the Matuncy a2 The Note Holder alsa
will advise me that | may cxercise the Conditional Refinancing Option if the conditions in Scction 2 above are met. The,
Note Holder will provide my payment record information, together with the name, title an® ~Gdress of the person »
representing the Note Hofder thut [ must notify in order 1 cxercise the Conditionzl Refinancing Ortion, If 1 meet the>
condilions of Section 2 above, 1 may cxercise the Conditional Refinancing Option by notifying the ot Holder no later §
than 45 calendar days prior to the Maturity Date. The Nole Holder will calculate the fixed New Note Kate based upon thel
Federal National Morigage Association's applicable published required net yield in effect on the dale and time of day
notificarion is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to
provide the Note Holder with acceplable proof of my required ownership, occupancy and property lien status. Before the
Maturity Datc the Note Holder wiil advise me of the new interest raie {the New Nowe Rawe), new monthly payment amount
and a date, lime and place at which I must appear w .z)ign any documents required o complele the required refinancing. {
understand the Note Holder will charge me 3 $250.00 processing fec and the costs associated with updating the title

insurance policy, if any.

BY SIGNING BELOW .fBorruwcr accepts and agrees o the erms and covenants contained in this Balloon Rider.

b

AZA{’/“@”( / x'i—r‘éa};»-»— (Scal) f?”?/ W e / A ! // 57 (Seal)

gl

ANDRE" ‘j;,ﬂDFNEn LﬁT Horrower sTE#”AﬁE "- HDF"ER (')‘ -Rerrowery

{Seal) (Scal)
.Borrower -Borrower

[Sign Original Only}

MULTISTATE BALLOON RIDER - Single Family - Fannie ian Uniform instrumen? Form 3180 12889
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