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This instrument was prepared by:

Account No.}17-376121

FIRST UNION HOME EQUITY
(Name)
130 W, 22NN STRERT STE 108
QAKX BROOK, IL 60521
(Addrens)

MORTGAGE

THIS MORTGAGE is made this 91H _ day of JULY 1993 , betwean the Mongagor,
3119 MONROE,BELLWOODL,IL 60104 AS TENANTS BY THE ENTIRETY and the Mortgsgee,
First Uniop nome Equity Corporution, m corporation organized and oxisting under the laws of North Carolina, whose
address is SOl 14 CHARLOTTE,NC 28288 (herein “Lender™).

WHEREAS, Bcrro wer is indebted to Lender in the principal sum of U.S. $28,200,00 + which indcbtedness is
evidenced by Borrowrr's note dated JULY YTH 1993 and extensions, renewals and modificalions
thercof (hercin "Now”; iraviding for moathly installments of principal and interest, with the balance of indebtedness,

if not sconer paid, due-api payable on JULY 1STH 2008 H

TO SECURE to Lender the »cpaymaent of the indebtedness evidenced by the Note, with interoat thereon; the payment
of all other sums, with interest tFsrson, advanced in sccordance herowith to protect the security of this Mortgage; and
the performance of the covenani~'».J agresmants of Borrower horvin contained, Borrower does hersby mortgage,
grani and convey to Lender the foilowing described property located in the County of COOK R
State of lllinois:

LOTS 41 AND 42 IN BLOCK 2 IN 5SH7 SUBDIVISICON OF THE NORTHWEST i OF THE

NORTHEAST $ OF SECTION 16, TOWkSaTP 39 NORTH,RANGE 1i2,EAST OF THE THIRD PRINCIPAL

MERIGIAN, IN CUDK COUNTY, ILLINOI..

$27.50
o TROOO0  TRAN 2959 O7/14/93 15531040

- DEPI-01 RECORDING

UL S -G R 4.4 JND
COO0K CAUNTY RECORDER

0104
{Zip Cods)

which has the sddress of 3119 MONROE BELLWOOD [ L

(Strwet) (City) £9ata)
15-16-200-051

(hercin "Property Address®) and Permanent Parcel Number H
TOGETHER with all the improvements now or hereafter erected on the property, and all ec~ements, rights,
appurtenances and rents all of which shall be deemed to be and remain a par of the property covered by this
Mortgage; and all of the foregoing, togethor with said property (or the leasehoid estate if this Mortgage is on &
lcasehold) are hereinafier referred to as lhe “Property,”

(175) S 2 IS YN

Any Rider ("Rider") attached hereto and executed of even date is incorporated berein and the covenant and
agreements of the Rider shall amend and suppiement the covenants and agreenents of this Mortgage, as if the
Rider were a part hereof.

Borrower covenants that Borrower is lawfully seized of the ostate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower
covenasnts that Horrower warranis and will defend geaerslly the title to the Property against all claims and demands,
subject to cncumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principsl and Interest. Borrower shall promptly pay whon duc lhe principal and interest
indebtedness evidenced by the Nole and late charges as provided in the Note. This Mortgage secures payment of said

Note according to ils terms, which are incorporated herein by reference, ga
) 590D
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2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender uader the
Note and paragraph 1 hereof shall be applied by Lender first to interest due on the Note, second to ta* prin.ipal due
on the Note, and then to other charges, if any, due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowe: ‘s obligations,

under any mortgage, deed of trust or other security agreement with a lien which has pricrity over fais Morigage,
including Borrower's convenants 1o make payments when due. Borrower shall pay or cause to be paid all taxes,
asscsaments end other charges, fines and impositions attributable 1o the Property which may attain a p iority over this
Morigage, and leasehold payments or ground rents, if any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafior erected 11 the Property
insured against loss by fire, hazerds included within the term "extended coverage®, and such other hazards ag Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such s7.poval shall not be unreasonsbly withheld. All insurance policies a=d renewals thereyf snal be in a form
acceptable to-(ender and shall include a standard mortgage clause in favor of aad in = form scceptrsle to Lender.
Lender shail lav= the right to hold the policies and renewals thereof, subject to .he terins of any mestgage, deed of
trust or other scv ity agreement with a lien which has priority over this Morigage.

In the cveat of loss, Tsor ower shall give prompt notice to the insuranice carrier and Lender. Leuder may make proof

of loss if not made prowar.iy by Borrower.

If the Property is abandone oy Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date
notice is mailed by Lender to Bo rcwer that the insurance carrier offers (o settle a claim for insurapce benefits, Lander
is authorized to collect snd app!:” #.> insuranco proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by ‘this *Zongage.

5. Preservation and Maintenance uf riooperty; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good =u7.i and shall not commit waste or pertiit impsirment or deterioration of
the Property and shall comply with the proviiics of any lease if this Morigage is ot: a leasehiold. If this Mortgage is
on a unit in & condominium or a planned unit'development, Borrower shall perfo-n all of Borrower's obligations
under the declaration or covenants creating or goverrioag the condominium or planned unit deveiopment, the by-laws
and regulations of the condominium or planned unit ¢ ywelonment, and constituent do-uments.

6. Protection of Lender's Security. If Borrower fails i«c 'perform the covenants and agreements contained in this
Moertgage, or if any action or procesding is commencod wi'cl materially affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, msy ody such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such actions as is necessary to ortect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with ircres! theroon, at the Note rate, shall become
additional indettedness of Borrower secured by this Morigage. Unless Oorriwer and Lender agree (o other terms of
paywent, such amounts shall be payable upon notice from Leader to Borrowe: 'equesting paymeat thereof. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take ary w«ion hersundsr.

7. DImapection. Lmde:myunkeormselobem.demnombleenuie-upouudimpecﬁomofthehvpeﬂy,
provided that Lender shall give Borrower notice prior to any such inspection speci© ing reasonsble cause therefor
related to Londer's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential; ir. coanection with any

condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of cond graction, are hereby
assigned and shail be paid to Lender subject to the terms of sny mortgage, deed of trust or other sscuity agroement
with a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. The Borrower shall remain liable for full
payment of the principal and interest on the Note (or sny advancement or obligstion) secured hereby, notwithstanding
any of the following: (a) The sale of all or a part of the premises, (b) the assumption by another party of the
Borrower's obligations bereunder, (c) the forbearance or extension of time for paymeat or performance of any
obligation hereunder, whether granted (o Borrowsr or a subsequent owner of the property, and (d) the release of all or
any part of the premises securing said obligations or the release of any party who assumes payment of the same. None
of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right
to a deficiency judgment (in the event of foreclosure) agminst Borrower or any party sasuming the obligations
hereunder.

Any forbearance by Lender in exercising any right or remedy bereunder, or otherwise afforded by applicable law,
shali not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreerents herein
contained shall bind, ard the rights herounder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof. Ali covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signa this Mortgage, but does not execute the Note: (a) is co-signing this
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Mortgage only to mortgage, grant and convey that Borrower's intorest in the Property to Lender under the terms of
this Mortgage, (b) is not personally lisble on the Note or under this Mortgage, and (¢} agrees that Lender and any
other Borrower hereunder may agree to exiend, modify, forbeur, or make any other accommodations with regard to
the terms of this Mortgage or the Nole without that Borrower's consent and without reieasing that Borrower or
modilying this Mortgage as (o that Borrower's intersst in the Property.

11. Notlce. Exccpl for any notice required under applicable law to bo given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivoring it or by malling such notice by first class mail
addreased to Borrower or the curreat owner al the Property Address or at such other sddress a2 Borrower mnay
designats by notice to Lender as provided herein, and any other person personally liable on this Note as these person‘s
names and addresses appear in the Loender's records al the time of giving notice and (b) any notice to Lender shall be
givon by first class mail to Lender's address stated herein or to such othor address ss jonder may designate by notice to
Borrower as provided berein. Any natice provided for in this Mortgage shall be deemsd 10 have been given to
Borrower or Lender when given in the manner designated hersin.

12, Governing Law; Severability. The state and local lsws applicable to this Mortgage shall be the laws of the
jurisdictior. iz which the Property is located, The foregoing sentence shall not limit the applicability of Federal law to
this Morgagc. In the event that any provision or clauss of this Mortgsge or the Note conflicts with applicable law,
such conflicts shail not affect other provisions of this Morigage or the Note which can be given effect without the
conflicling provision, and to this end the provisions of this Mortgage and the Noto are declared to be severable. As
used herein “costy’, “expenses” and "attorneys’ feea” inciude al! sums to the extent not prohibited by applicable law or

limited herein.

13. Borrower's Copy. For/ower shall be furnished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or after.re zirdation hereof.

14, Rehabilitation ioan Agrceasnt. Borrower shali fuifiil ali of Borrower’s obligations under any home
rehabilitation, improvement, repair or ci\er loan sgresment which Borrower enters inlo with Lender. Lender, at
Lender's option, may require Borrover (o execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenres which Borrower may have against parties who supply labor, materials or
services in connection with improvements saie o the Property.

15. Transfer of the Property or a Beneficial {1 iterest in Borrower, Assumption. If all or any part of the Property
or any intereat in it is sold or transferred (or if a beraficiMd interest in Borrower is sold or transferred and Horrower is
not a natural person) without Lender’s prior written consent, Lender may, at Lender's option, for any reason, declare
all the sums secured by this Mortgage 1o be immediately dv. and payable. However, this option shall not be exercised
by Lender if exercise is prohibited by Federal law aa of the uat” of this Morigage.

If Lender sxercises this option, Lender shall give Borrower no’ic/ of acceleration. The notice shall provide a period
of not ices than 30 days from the date the notice ia delivered or ‘p-iied within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these suny piior to the expiration of this period, Lender
may invoke any remedies permilted by this Security Instrument without furthe: notice or demand on Borrower.

This Mortgage may not be assurned by a purchaser without the Lender’s conzent.  IF an assumption s allowsd, the
Lender may charge an assumption fee and pequire the person{s) assuming ine soan to pay additional charges as
authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant sud agroe as fol’z=s:

16. Acceleration; Remedies. Upon Borrower's breach of auy covenant or agresmen’ o7 Borrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this 'dortgage, Lender,
at Lender's option may declare all sums secured by this Mortgage, to be immediately due arid payable without
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be ent/ce] Lo coilect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' 1ues and costs of
documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver,Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such rents as they become

due and payable.

Upon accoleration under paragraph 16 hereof or abandoament of the Property and at any time prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property including those past due. All rents collected by Lender
shall be applied first to payment of the costs of management of the Property and collection of rents, inciuding, but not
limited to received fees, premiuins on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by

this Morigage.

18. Loan Charges. If the loan secured by this Mortgage is subject 1o & law whick scts maximum loan charges, and
that law is finally interpreted so thal the interest or other loan charges collected or to be collected in connection with
the loan exceed permitied limits, then: (1) any such loan charges shall be reduced by the amount necessary to reduce
the charge to the permitted limil; and (2) any sums already collected from Borrower which exceeded permitted limits
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wil] be refunded to Borrower. Londer may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct payment to Borrower. If a refund reduces principal, the reduction will be treated a5 a partial
prepayment under the Note.

19. Legislation. If, aftor the date hereof, enactment or expiration of applicable laws have the effect either of
rendering the provisions of the Note, the Morigage or any Rider, unenforceable according to their terms, or all or any
part of the sums secured hereby uncollectibls, as otherwise provided in this Mortgage or the Note, or of diminishing
the value of Lender's security, then Lender, at Lender's option, may declare all sums secured by the Mortgage to be

immediately due and payable.

20. Relemse. Upon payment of ali sums secured by this Mortgage, this Mortgage shall become null and void and
Lender or Trustee shall release this Morigage without charge to Borrower. Lender, at Lender's option, may allow a
partial release of the Property on terms acceptable to Lender and Lender may charge a release fee. Borrower shall pay
all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

‘Borrower and Lende: rejuest the bolder of any mortgage, deed of trust or other encumbrance with s lien which has
priority over this Morg-ge 2o give Notice to Leader, at Lender's address set forth on page one of this Monpgage, of .
any defsult under the supr.ic s encumbrance and of any sale o' other foreclosure action.

IN WITNESS WHEREOF, Bor-ower has exccuted this Mortgage.

ey C@;ﬁ/vf )

Borrower

NED N. HUTSON

/
4"1"’ . -

A :
Ve A A

PATRICLA A. HUTSON

STATE OF IlincisCOOK County ss:

Lt {bnelevicsy gl . 8 Notary Public in and fo s~.d County and State, do hereby certify
that _IVeal A/, e foett g oy 17 Ao, personally known to m to be the same person(s) whose
name(s) 204 subscribed to the foregoing instrument, apje irei before me this day in person,
and acknowledged that _-7heg signed and delivered the said instrument A e

free and voiuntary act, for thé uses and purposes therein set forth.

Given under my hand and official seal, this 9TH _ day of JULY , 1993

Notary Public

My Commission Expires:
PR £ o~ el a2 )
1o~ 4 "7'!/ “OFFICIAL SEAL®

4 MICHAEL ARETOS

Notsry Public, State of tine
My Commissizn Explres 10,
P gy s, -, R L TR P D S,
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