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MORTGAGE

THIS MORTCGAGE ("Securily instrument’) is given on JULY 7TH , 1993
The mortgagor i SO K, GUILFOIL AND KARLR K. GUILFOIL, HUSBAND AND WIFE.

{(“Borrower™). This Sccurity Instrument i given (o

THE CHTER FIMANCTIAL GROUP ,

which is organized and existing under e laws of ILLINOIS . and whose address is
1870 ROSELLE ROAL STENL0Y, SOHAUMBURG, 1L 60195

("Lender”). Borrower awes Lender the principal sui of

EIGHTY NINE THOUSAND AND NO/10C
Dollars (LS. § $9,000.00 ). This dedtas evidenced by Borrower's note dated the same date as this Sceurity
Instrument ("Note™), which provides for monthly paywents, with the full deb, if not paid carficr, duc and payable on
AUSGUST 15T, 2008 . This Security [nswarent secures 10 Lender: (o) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and medfications of the Note; (b) the puyment of all other sums, with
interest, advanced uinder paragraph 7 1o protect the security of this Secarity Instrument; and (c) the performance of Burrower's
covenanls and agrcements under this Security Instrument and the Mote. For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following described propesty located in
COO0K County, Ilinuis:

LOT 8 N BLOCK 6 [N R. HOUSTON JR. AND SON'S SLEN TYANMANCR BEING A
SUBDIVISIGN OF PART OF THE WEST 1/2 OF THE NORTH EAST L/4-OF SECTION
w2, TOWNGHLIP 40 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN CUOK COUNTY, LLLINQGIS,
DEPTR. MY.CLADINGS $31.50
PERMANENT TNDEX NUMBER: 02-22-210-027 . OT#BTIT T 53T 0T/714/%3 15:31:00
fassz # w-23-S44274
COOK COUINTY (F CORDER

ICity}

which has the address of 148 MAPLE CQURT /L) - , PALATINE

|Street} -
Hlinois 60067 {("Propenty Address®);
|Zip Code

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form X014 9/90 (page | of 6 pages)
ITEM 1B76L) (9202) Geoat Lok Buwnans borma, (ne [l
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far the penods that Leader reguires, The nsuranee carricr providing the msurance shall be chosen by Borrower subjott 1o
Lendue’s approval wikch shall not be unrcusonably withheld. I Borrower fails 1n maintain coveruge described above,
Lender may, at Lender's option, obiin coverage w protect Lender’s righits in the Propenty in accordance with paragraph 7.

All nsurance policwes and renewals shall be acceptable W Lender and shall include a standard mongage cluuse. Lender
shall have the right to hold the policies aid reacwals. If Lender requires, Borrower shall prompdy give o Lender al) seceipts
of pandd prensinms and renewal notices. I the event of loss, Barrower shall gwve prompt notice w the insurance carrier and
Lender, Leader may make proot of toss if not made pronsptly by Borrower,

Uinlens Lender ad Borrower otherwise ugree i writing, insurance praceds shiall be apphicd 10 wsioration o repatr of
the Property damaged, i the restoration or repair % cconomiceily feasible and Lender's sceurity i m Jessened, (F the
sestoration or repair is oot ceonomicaily feasible or Lender's securily would be lessened, the insuranco proveeds shall be
applicd W the sums sceuread by this Security Instrument, whethor or not ten due, with any excess paid to Borrower. [f
Horrower ahandons the Propeny, or does ot answer within 30 days o notice from Lender that the insurance carrier has
offered w0 settle o claim, then Lender may colleet the insurance proceads. Lender may use the procecds o repair or restore
the Property or w0 pay sums sceured by this Secnrity Instrument, whedies or not then due. The 30~day peniod will begin
when the nolle iy miven,

Uniless Lend'Cr s Borrower otheewise agree in writing, any apphicition of proceeds to principal shall not extend or
pustprng the duc dwe ol te mombly payinents referred W i parsgraphs 1 and 2 or change the amount o the payments, {1
under paragraph 21 tie Property is acquired by Lender, Borrower's right © any insurance policies and proceeds reswiting
from damage W e Prisert prioe w the aquisition shall pass 0 Lender w the extent of the sums socurcd by this Securily
fustrument inmedintely privg 1o the aguisition,

6. Occupuncy, Preservation; Muintenance and Protection of the Property; Borrower's Loan Application;
Leuseholds, Burrower shall occupy_cstablish, und use the Property ¢ Borrower's principal residence within sixty days
alter the exccution of this Security tnsteencnt and shdl continue w oceupy the Property as Burrower's principal residence
For at keast one year after the dute of occepancy, unless Lender otherwise agrees i writng, whick cansent shall not be
unreasonably withheld, oF unless extenuming ciseumsiances exist which are beyond Barrower's control. Borrower shill oy
destroy, dumage or impair the Propenty, allne the Property to deteniorate, or commil waste on the Property, Borrower shistt
be in default if any forfeiture action or proceeaing, wvhether civil or criminal, is begun that m Lender’s good faith judgment
could result i Torfeiture of the Progerty or otheeos: materiatly impair the lien created by this Security Instrument or
Lender secunty inwrest, Borrower may cure saeht o varal and reingiste, us provided in paragraph 18, by causing the action
o proceeding w be dismissed with & ruling thit, 0 Lepdar's good Taith determination, precludes focleiture of the
Borower's mterest m the Property or other material impmir nent of the lien created by this Security Instrument or Lender's
seeurity interest. Borrower shall alyer be i defanlt o Borrower, aweing the loan application process, gave maerially false or
iweurate informmion of staements o Lender (or fadled © provyie Lemder with aay tnaterial information) in connceetion
with the Joan cvideneed by the Note, including, but not imsed i, icprasentations conceming Borrower's occupancy of the
Prapenty as g princpal residence. 18 s Security Instrumont is on a leaschoid, Borrower shall comply with all the provisions
of the Jease. I Borrower acqoires Tee title to the Property, the teasehotd 22l the le title shall not merge unfess Lender
arees W the merger i writing.

7. Protection of Lender's Rights in the Property, I Borrowor fails o pedform the covenants and agreements
contmned m his Securily Instrument, or there is o legal proceeding that may sigaaricamly affect Lender's sights i ihe
Property (such ag a proceeding i bankruptcy, probate, for condemnation or forfeiiarz orin enforee laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Pogxery and Lender’s rights in the
Property. Lender's actons may wchude paying any sums secured by a lien which has prionty over this Security instrument,
appeanng in court, paying reasongbie attorneys' fees and entening on the Property w make repars. Although Lender may
ke aedon under hig parapraph 7, Lender does not ave W do so.

Any anwuets disbursed by Lender under 1his parsgraph 7 shall become wlditional debt of Borover sccured by this
Seeurty Instrumend, Unlexs Borrower mil Lender agree w other torms of paymeny, these nmounts shal' noar interest from
the dite of disbursement st the Note rale and shall be payable, with interest, uponr notico from Lender-to Borrower
TegUesUng poyinent

8. Mortpage Insurance,  [f Lender required morigage insurance as a condition of making the kean scoured by his
Sccurity Instrument, Borrower shall pay the premiums equired w maniain the mortgage insurance in cftect. Uf, for any
reasun, (e mortguge insurance coverage required by Lender lapses or ceases to be in cfiect, Borrower shall pay the
preminms reguired 10 abtair coverage substantially equivalent o the mortgage tasurance previously in effect, at a cost
subsumiinly cquivalent o the cost o Barrower of the mongage insurance previousty in eftect, from an alicrnate mongage
wsurer approved by Lender. I subsuntislly equivakai morgage insurance covernge is nol available, Borrawer shall pay 1o
Lender each month 8 sum equal W one-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurwice coverage lapsed or ceased W he in effect. Lender will accept, usc and retain these payments as a foss reserve in
ticu of morlgoge insdrance, Loss reserve payments 1nay no fonger be required, at the option of Lender, if mongage
msurance coverage (in Wic amount snd for the perind that Lender requires) provided by an insurer approved by Lender
agam becomes avimlable and is obtained. Borcower shall poy the premiums required i maintan mortgage msurance in
effect, or W provide a loss reserve, ol the requiseiment for mosiguge insurance ends i accordance with any written
agreement hetween Burrower and Lender or applicable (aw,

9, laspection.  Lender or ity agent may make reasonable entrios upon dnd inspectnns of the Property. Lender shafi
gve Borrower notice at the ume of o prior W an inspection specifying rensonable couse lor the mspechion,

1), Condemnation.  The procecds of any award or claim for damages, direet or consequential, in cornection with
ITEM YB76ED (9742 Form 054 990 (page 3 of 6 pages)
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applicable law may specity 1or reinstatement) before sale of the Propenty pursuant to any power of sale contamed m this
Securily lnstrument; or (by entry of @ judgment enforcing this Security [ostrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Secunty Instrument and the Note as of nr aceeleration had
oceurred; (by cures any defaunlt of any other covenants or agreements; {c) pays all expeases incurred in enforcing this
Security Instrueiend, including, bul oot fmted W, reasonable allomeys” fees; and (d) takes such aclion as Lender may
reasonably require o assire that the lien ol this Security Enstrument, Lender’s rights in the Property and Horrower's
obligation to pay the suins secured by this Security Instrument shall cominue unchanged. Upon reinstatement by Borrower,
thiv Sevarity Tnstrument s the obligations secured terehy shall remain (ully eifective av if e acceleration had pccursl.
However, this nght w reinstate shitll not apply in fhe case ol accelerion under parageaph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a partn interest o the Note (together with s Security
Instrument) may be sold one or more tmes withoot prior notice © Borrower, A sale may result in a change in the entity
tknown as the "Loan Servicer™) that colieels monthly payments due under the Note and this Security Tnstrument. There also
sy be oae o anie changes of the Loan Servicer nrelaled (o g sale of the Note, [T there 1s 4 change of the Loan Servicer,
Rorrower will he given written notice ol the change in aecordiance with paragraph 14 above and applicable faw. The notice
will state the nupee_ and address of the new Loon Servicer and the address o which payments shoukd be made. The notice
wiltf nlso contiie ey other dormtion reguired by spgricable law,

20, tavdons Substances,  Borrower shall aob canse or permit the presence, use, disposal, storage, or release of any
Hazartdous Substances ar or in the Property. Borrower shal) not do, nor allow anyane else to do, anything affecting the
Property that is in violzaon of any Environmenta) Law. The preceding two seutences shall not apply o the presence, ase, or
storage on the Property oo enall guantities of Hazasdous Substances that are generally recognized to be appropriste
aornnt residential uses and wanpisienanee of the Property.

Borrower shadl prompuly give Cender written natice of any investigation, claim, demany, fawsuit or other action by any
governmental or regulatory agency orpavate party involving the Propenty and any Hazardous Substiance or Environmenul
Law of which Borrower s actid keosaedge, [ Barrower learns, or is nobficd by any governmental or regulatory
authority, that any removal or ather remediation of any Huzardous Substance aflecting the Property is necessury, Borrower
shall promptly take all necessary remedial adtions in accordance with Environmental Law.

As used i this paragraph 20, “Hazrdous Sabstances” are those subsiances defined as txic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum praducts, toxic
pesticides and herbicides, volatile solvents, matensis <ontaining asbestos o formaldehyde, and rdionclive materials, As
used in this paragraphc 20, “Envitonmentnl Law" meons lederpl lnws and laws ol the jurisdiction where the Property
focated that relate to health, safety ur envaronmental protecGon,

NON-UNIFORM COVENANTS, Borrower anid Lender fvanzs covenant and agree os [ollows:

21, Acceleration; Remedies, Lender shall give notice so_ isurrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumzat (hut nut prior to acceleration under paragraph 17
unless npplicable law provides otherwise). The notice shalt specify: () the default; (b) the action required 1o cure the
default; (¢) n date, not less than 30 days from the date the notice iy gived to Rorrower, by which the default must be
cured; und (d) that fullure to cure the default on or before the date speciPicd.in the notice may resull in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicial procceding and sule of the Property. ‘The
notice shall further inform Borrower of the right to reinstate after aceciezation and the right to assert in the
forechsure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
furectosure. I the default is mut cured on or before the date specified in the notice; Lopder ut Hs oplion may require
immediate payment in full of all sums secured by this Security Instrument wishows, further demand and may
forectuse this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, inchuding, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22, Release,  Upon payment of ali sums secured by this Security {nstrument, Lender shall toicase this Security
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Buorrower waives all right of homestead exemplion in the Property,
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