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MORTGAGE

THIS MORTGAGE (“Securlty Instrument) Isgivenon July 8. 185913 . The mongagoris
HENRY R VOLLMER and CAROL & VOLLMER, HUSBAND AHD WIFE

{'Borrower").

This Securlty nstrument s giventao UlITED AR L EHES THPLOYCES T CREDTE UNION,

AN ITLLINODIS CORPDRATIOMN .
which Is organized rind existing under the laws of THE STATE OF 1LLIHOIS , and whose address Is
125 E. ALGONWNOUIN ROAD, ARLINGTOHN HTS., IL BOOUOS ("Lender”).
Borrowar owes Leidsithe principal sumof Forty Thousand Dellars and no/100

Dollars (U.S. $40,000. 00 }. This debt Is

evidenced by Borrower's note dated the same date as Ihis Securlly Instrument ("Note"), which provides for monthly

iy ayments, with the full asc? if not paid earller, due and payableon Avgust 1, 2003 . This Securlty
nstrument secures ta Lendai:{a) the repayment of the debl evidenced by the Note, with interest, and all renewats,
extensions and modifications of ine Note; (b) the payment of ali other sums, with interest, advarniced under paragraph 7
io protect the security of this Sacirity Instrument; and {(c) the performance of Borrower's covenants and agreements
under this Sacurity instrument aihd the Note. For this purpose, Borrower does hereby morigage, grant and convey to
Lender the following described propgrty located in CC 0K
Counlty, linois:

LOT 30 I[N "BARTLETT GREER 1“7 UWIT !, A RESUBDIVISION OF BLOCKS 5,6 AND 7 OF H.
0. STONE AND COMPAMY'S TOWH ADGITIOH TO BARTLETT, A SUBDIVISION [N THE SQUTH
WEST Y/4 OF SECTIOH 35, TOWNIHLS 41 HORTH, RAHGE 9 EAST OF THL THIRD PRINCIPAL
MERIDIAN, I# CODK COUNTY, ILLIHO.S.
PIN 06-35-301-049 CKA 130 S. W/ RIEAU BARTLETT, IL 60}03

which has the address of 130 5 BERTEAU AVE \ BARTLETI1 \

[Stroet} IClty)
Hinols 60103 {"Property Address");

[Zip Code)
TOGETHER WITH all the Improvements now or hereafter erected on the property, anc all easemants,
appurtenances, and fixtures now or hereafter a parn of the property. All replacements and ad<itlons shall aiso be
cavered by this Security Instrument. All of the foregoing is referred to in this Security Instruinen) as the "Property.”

BORAROWER COVENANTS that Borrowaer is lawfully selsed of the estate hereby conveyed «nz has the right to
mortgage, grant and convay the Propenty and that the Property is unencumbaered, except for encyinbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demand s, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT comblnes unlform covenanis for naflonal use and non-uniform covenants with
limited variations by Jurisdiction 1o constitute a uniform securlty instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the princlpal of and interest on the debt evidenced by the Note and any prepayrment and late charges due under tha

Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writtan walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untii the Note is paid In full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may atialn priority over this Security Instrument as a lien on the Property; (b) yearly
ieasehold payments or ground rents on the Property, it any; {c) yearly hazard or property insurance premliuns; (d)
vearly flood Insurance premiums, if any; (e) yearly mongage insurance premiums, If any; and (f} any sums payable by
Barrower to Lender, in accordance with the provisions of paragraph 8, In llau of the payment of mortgage Insurance
premiums. These ltems are called "Escrow Items.” Lender may, atany time, collect and hold Funds in an amount not to
exceed the maximum amount a lander for a federally related mongage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Proceduras Act of 1974 as amended from time to time, 12 U.5.C. 82601 et
seq. ("RESPA™, unless another law that applies to the Funds sots a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable sstimates of expendituras of future Escrow Items or otherwise In accordance with

applicable law.

The Funds shziibe held In an Institutlon whoso deposits are insured bt a fedoral agency, inslrumentatity, or enlity
(Including Lende:, i Lender is such an institutlon) or i any Faderal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltemsiLender may nat charge Borrower lor holding and applying the Funds, annually analyzing tho
gscrow account, or veqiying the Escrow ltams, untess Lender pays Borrower interesl on the Funds and applicable law
permits Lander to mak=atch a chargs. However, Lender may require Borrower to pay a one-time charge for an
ingependent real estate ax’ eporting service used by Lender in connaction with this loan, untess applicable law
provides otherwise. Unless un ngreement Is made or applicable law requiras inlerest to be paid, Lender shall not be

irierest or earnings on the Funds. Borrower and Lender may agree In writing, however,

required 1o pay Borrower any
that interest shafl be pald on the Funds. Lender shall give 1o Barrower, without charge, an annual accounting of the
Funds, showing credits and debits te-the Funds and Lthe purpose for which sach debll to the Funds was made. The

Funds are pledged as additional security for all sums secured by this Securily Instrument,

if the Funds held by Lender excecd ‘ni amounts permitted to be held by applicabla law, Lender shall acccunt to
Borrower for the excess Funds In accorgance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time Is not sufflcient to pay the Escrow ltems when due, Lender may so notify Borrawer in writing,
and, In such case Borrower shall pay to Lender the amount necessary ta make up the deficiency. Borrower shall make
up the deficiency in no more than twelve montiiy payments, at Lender's sole discretion.

Upon payment In fult of all sums secured by this Sesurity Instirument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender=hall acqulre or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by [.ender at the time of acquisition or sale as a credit agalnst the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law providas otherwise, all payments recelved by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest dus; founbh, 1o principal dug, and lasl, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessrmenis charges, lines and impositions altributable to the
Property which may attaln gr!orlty over this Security Instrument, and/igasehold payments or ground rents, if any.
Eorrower shail pay these obligations in the manner provided in paragrash.2, or if not paid in that manner, Borrower shalf
pay them on time directly to the person owed payment. Borrower shai'promety furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these paymers directly, Borrower shall promptly furnish to

Lender recelpts evidencing the paymenis.

Borrower shail promptly discharge any Hen which has priority over this Seciuity’ Instrument unless Borrower: (a)
agrees In writing to the payment of the obligatlon secured by the lien in a manner azceptable to Lender; (b) contests in
good falth the lien by, or defends against enforcement of the lien In, legal proceedingc-xbich in the Lender’s opinion
operata to prevent the enforcement of the lien; or (c) secures from the holder of the licn a2~ agreement satlislactory to
Lender subordinating the llen to this Security Instrument. If Lender determines that any parn of the Property Is subject to
a lien which may attaln priority over this Securlty Instrument, Lender may give Borrower a notica identifying the llen.
Borrower shall satlsfy the llen or take ane or more of the actions set forth above within 10 days o the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvemenis now existing or nureufter erected on the
Property Insured against loss by fire, hazards Included within the term “extended coverage” and any other hazards,
including ficods or flooding, for which Lender requlires Insurance. This insurance shall be maintainccin the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shali be chosen oy Ferrower subject

to Lendar's approval which shall not be unreasonably withheld. 1f Borrower fails to maintaln coverage described above,
tendar may, at Lender's option, obtain coverage to prolect Lender's rights in the Properly in accordance with

paragraph 7.
ILLINDIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
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AN Insurance policles and renewals shall be acceptable to Lender and shall Include a standarif montgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requlres, Borrower shall prompily give to Lender
all recelpts of paid premiums and renewal notices. (n the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrawer atherwise agree In writing, insurance procesds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender’'s security is not lessened. if the
restoration or repalr is not economically feasibie or Lender’s security would be iessened, the Insurance proceeds shall
ba applied 1o the sums secured by this Security Instrument, whather or not then due, with any excess paid 1o Borrower.
If Borrower abandons the Property, or does hat answer within 30 days a notice from Lender that the insurance carriar
has offered to settle a clalm, then Lender may collect the Insurance proceads. Lendaer may use the procesds to repair
or restore the Property or to pay sums secured by this Security lnstrument, whether or not then due. The 30-day perlod

will begin when the notice Is given.

Untess Lender and Borrower othorwise agras in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly F[myrnoms rofarrodt 1o In paragraphs 1 and 2 or change the amount of the
payments. \f under paragraph 21 the Propenly Is acquired by Landar, Borrowor's right to any Insuranca policles and
proceeds resulting from damage to the Property prior to 1he acquisition shall pass to Lender to the extent of the surms
secured by this Security !nstrument immaedlately prior to the acquisitlon.

6. Occupancy, Preservation, Maintenance arid Protection of the Propertly; Barrower's Loan Application,
Leaseholds. Borrov er shall occupy, establish, and usa the Praperty as Borrower's principal residence within sixty days
after the execution o¥ihis Security instrument and shall continue to occupy the Praperty as Borrower's principal
resldence for at least cne year after the date of occupancy, unless Lender otherwise agraas in wrlling, which consant
shall not be unreasonably 2dthheld, or unless extenuating clrcumstances exist which are beyond Borrowaer's control,
Borrower shall not destrly, Jamage or impalr the Property, allow the Property {o deteriorate, or commit waste on the
Property. Borrower shall be/n default i any foreiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good falth judgmet: csild result in forfeiture of the Propernty or otherwise materlally impair the Hen created by
this Security Instrument or Leride('s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the acilcn.or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrower's interest in the Property or other material impairmant of the lien
created by this Securlty Instrument or Lehdar's security Interest. Borrower shall also be in delault if Borrower, during the
Joan application process, gave materlaily faise or Inaccurate Information or statements ta Lander (or fallad to provide
Lender with any material infarmation} In conreation with the loan evidenced by the Note, including, but not limlled to,
reprasentations concerning Borrower's aceipar.cy of the Property as a principat residence. If this Security instrument s
on a leasehold, Borrower shall comply with al-tbaprovisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fes title shall not merge unisss Lender agrees to the merger in writing.

7. Protection of Lender’s Righ!s In the Proparty /if Barrower falls to perform the covenants and agreements
contained In this Securlly Instrument, or there is a legei proceeding that may significantly afiect Lender’s rights in the
Property (such as a procesding in bankruptcy, probate, for condamnation or forfsiture or to enforce laws or
reguiations), then Lender may do and pay for whatever Is necagsary (o protect the value of the Property and Lendor's
rights in the Property. Lander’s actions may Include payingary sums secured by a Hen which has priority over this
Security Instrument, appearing in count, paying reasonable alto:poys’ fees and entering on the Property 1o make
repalrs. Although Lender may take action under this paragraph ¢, L:ander does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali bueome additional debt of Barrower sacured by
this Security Instrumant. Unless Borrower and Lendor agroo 1o othe! turms of payment, these amounts shall bear
tnterest from the date of disbursemant at the Note rate and shall be payatio, with Interest, upon notice from Londer to

Borrower requesting payment,

8. Mortgage Insurance. ! Lender required mortgage Insurance as a candidon of making ths loan secured by this
Security Instrumeant, Borrower shail pay the premiums reguired to maintain the/nartgage insurance in effect. if, for any
reason, the morigage insurance coverage required by Lender lapses or ceases .o b2 In effect, Borrower shall pay the
premlums required to obtain coverage substantially equivalent 1& the mongage liisurarnce previously in effect, at a cosl
substantially equivalent to the cost to Borrower of the mortgage Insurance previously 'n-efect, from an alternate '
monrtgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly moriga e Insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will pocapt, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may na loager be required, at the
option of Lender, If mortgage Insurance coverage (In the amount and for the periods that Lendar reoulres) provided by
an insurer approved by Lender again becomes available antf {s obtalned. Borrower shall pay the rieriums required to
maintain mortgage insurance In atfecl, or to provida a loss reserve, untli the requirement for mortgzoz-insurance ends
In accordance with any written agreement betweon Borrower and Lender or applicable law.
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9. Inspection. Lender or lts agent may make reascnable entrles uptn and Inspections of the Propenty. Lender shali
give Borrower notice at the time of or prlor to an Ingpection specilylng reasonable cause for the inspaction.

10. Condemination. The proceeds af any award or clalm for darnages. direct or consequential, In connection with
any condemnation or other taking of any pant of the Property. or for conveyance In lleu of condemnation, are haraby

assigned and shall be paid to Lander.

in the event of a 1o1al taking of the Property, the proceeds shall be applied 10 the sums secured by this Securlly
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partlai taking of the Propenty in
which the fair market value of the Property immediately before the taking Is equa) to or greater than the amount of the
sums secured by this Security Instrument Immediately befora the taking, unless Borrower and Lender oltherwise agree in
wrlting, the sums secured by this Security Instrurnent shall be reduced by the armount of the proceeds multipiied by the
fallowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
valuea of the Property immediately before the taking. Any balance shall be pald to Borrower. In the evant of a panlal
taking of the Property in which the falr market value of the Property immediately before the taking s less than the
amount of the sums secured ImmedIately before the taking, unless Borrower and Lender otherwise agraee in writing or
unless applicablc law atherwise provides, the proceeds shall be applied to the sums sacured by this Security
Instrument whether or not the sums are then due.

if the Praperty ls abandoned by Borrower, or if, after notlce by Lender to Borrower that the condemnar offers to
make an award or setlle a claim for damagas, Borrower lafls lo respond 1o Lender within 30 days after the date the
notice is given, Lender Is autharized 1o collact and apply the proceecds, at its option, elther to restoration or rapalr of the
Property or to the sums secured by this Securlty Instrument, whether or not then due.

Uniess Lervier#.1d Borrower atherwise agrae in writing, any application of proceeds to principal shall net extend or
postpone the due da.2 of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such

payments.

11, Borrower Noi Rz ivased; Forbearance By Lender Not 2 Walver. Extansion of the time tor payment or
modification of amortizaticr-of the sums secured by this Securily Instrument granted by Lender to any successor In
interest of Borrower shall natuperale to release the liability of the original Borrower or Borrower's successors in
Interast. Lender shali not be requiied to commence proceedings against any successor in interast or reluse to exiend
time for payment or otherwise roufify amortization of the sums secured by this Security Instrument by reason of any
dermand made by the ariginal Bor-ower or Barrower's successors In interast. Any forbearance by Lender In exerclsing
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Aasigns Bouny, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shafl bind and beng’ithe successors and assigns of Lender and Borrower, subject to the
provisiens of paragraph 17. Borrower's covenainls and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does nict srecute the Note: (a) Is co-signing this Security linstrument only to
mortgage, grant and convey that Borrower’s Irteraest in the Property under the terms of this Security instrument; (b) is
not personaliy obligated to pay the sums secured by this Security instrument; and {c) agrees that Lender and aty other
Borrower may agrea ta axtend, modify, jorbear or vit7«e any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's conse it

13. Loar Charges. I the loan secured by this Secu/ity lastrument is subject to a law which sets maximum loan
charges, and that law is finally Interpreted so that the interast.ur ather loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (&} wry such foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ¢ nv.sums already collected from Borrower which
exceeded permited limits will be refunded to Barrower. Lender rasly choase to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrewver, if a refund reduces principal, the reduction
will be treated as a panial prepayment without any prepayment charge under the Nota,

14. Notices, Any natice to Borrower provided for in this Security instrurwent shall be given by delivering it or by
malling it by first class mall unless applicable law requires use of another i1 ethcd. The notice shail be directed to the
Property Address or any ather address Borrower designates by nolice to Lundey. Any notice 1o Lender shall be given
by first class mall to Lender's address stated herein or any other address Lencel a3slgnates by notice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been given *a Porrower or Lender when given

as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by fecieral law and the law of the
jurisdiiction in which the Property Is located. In the event thatl any provision or clause ol th's Security Instrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Secur'ly instrument or the Note
which can be given effact without the conllicting provision. To this end the provisions of this Sec ity Instrument and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of thie'Sacurlty Instrumant.

17. Transier of the Properly or a Beneficial Interest in Borrower. |l ali or any part of the Prcperty or any
interast In it is sold or translerred {or if a beneficial interest in Borrower |s sold or transferred and Borrawe ' is not a
natural persan) without Lendar's prior written cansent, Lendar may, at its optlon, require immediate payment in {ull of all

sums
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socured by this Securlty tnstrument. However, this option shall not be oxerclsed by Lender if exerclso s prohiblted by

fedoral law as of the date of thls Security Ingirument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notlce shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrower falls to pay these sums prior to the expliration of this period, Lender may invoka
any remedies permitted by this Security instrument without further natice or demand on Borrower.

18. Borrower's Right to Heinstale. If Borrower meets certaln conditions, Borrower shalt have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period
as applicable taw may speclfy for relnstatement) belore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment onforcing this Securlt Instrument. Those conditlons are that
Borrower: {&) pays Lender all sums which then would be due under this Securlty Instrument and the Note as f no
acceleration had ocourred; (b) cures any default of any other covanants or agreements; (c) pays all expanses incurred
in enforcing this Security Instrument, including, but not limited 10, reasonable attorneys'’ fees: and (d) takes such action
as Londer may reasonably require to assure that the lien of this Security Instrument, Lender’s righta in the Property and
Borrower's obligation to pay the sums secured by this Saecurity Instrument shall continue unchanged. Upon
relnsiatement by Borrower, this Socurily Instrurmont and the obligations socurod hereby shali remaln fully oifoctivo as i
no accelaration had occurred. However, this right to reinstato sholl not apply in the case ol acceleration under

paragraph t7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note {logether with this Securlty
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a changa in the entity
{(known as the "Lean Servicer”) that collects monthly payments due under the Note and this Security instrument. There
also may be ons ur.nore changes of the Loan Servicer unrelated o a sale of the Note. If there Is a change of the Loan
Servicer, Borrower v/iii be given writtan nolice of the change in accordance with paragraph 14 above and applicable law.
The notice will state *ise name and address of the new Loan Sarvicer and the address to which payments should be
made. The notice wil.zis&.contaln any other informatlon required by applicable law.

20. Hazardous Suociances. Borrower shall not cause or permiit the presence, use, disposal, storage, or release of
any Hazardous Substances ¢1.2r in the Property. Borrower shall nol do, nor allow anyone else to do, anything affecting
the Property that Is In viclatior. ot any Environmental Law. The preceding two sentences shali not apply ta the prasence,
use, or storage on tha Property of small quanthies of Hazardous Substances that are generally recognized to be
appropriate lo normal resldentlal zses and 1o maintenance of the Property.

Borrower shall promptly give Lende) writlen notice of any invesligation, claim, demand, lawsult or other actlon by
any governmental or regulatory agency £ private party involving the Proparty and any Hazardous Substance or
Environmental Law of which Borrower has azival knowledge. If Borrower learns, or Is notilled by any governmental or
regulatary authority, that any removal or other remedialion of any Hazardous Substance affecting the Propenty is
necassary, Borrower shalt promptly take all noczzsary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Suosiances” are those substances delined as toxle or hazardous
substances by Environmental Law and the followiag/siioslances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides. v uiatile solvenis, materials containing asbestos or formaldehyde,
and radioactive materlals. As used in this paragraph 20, "E=vironmental Law” means {ederai laws and laws of the
jurisdiction where the Property is located that reiate to heallh, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fur'ner covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to sorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securily Instrurner.-fbut not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall'spesify: (a) the default; {b) the action required 1o
cure the default; (c) a date, not less than 30 days from the date \h< rotice is given 1o Borrower, by whic the
default must be cured; and (d) that failure to cure the default on or >Ziore the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, fureclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the righit to rrinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defauitorany other defense of Borrower to
acceleration and foreclasure. {f the default s not cured on or before the datz specified In the notice, Lender at its
option may require immediate payment in full ot all sums secured by this Secu/iivinstrument without further
demand and may foreclose this Security Instrument by judlicial proceeding. Lenzcr shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender sheif re‘ease this Security
Instrument without charge to Borrower. Borrower shall pay any recordalion costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption In the Properny

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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24. Ridears to this Security Instrument. if one or mare riders are executed by Borrower and recorded togather
with this Security Instrument, the covenants and agreements of each such ridar shall be Incorporated into anc shall
amend and supplement the covanants and agreements of this Security Instrument as if the rider(s) were a part of thiz

Securlty Instrument. [Check applicable box{es})

[¥ Adjustable Rate Rider [J Condominium Rider [)1--4 Family Rider
{ClGraduated Payment Rider ("1Pianned Unil Development Rider ) Biweekly Payment Rider
C1Balloon Rider { JRate Improvement Ridar {Cisecond Home Rider

[ othor(s) [specify)

BY SIGNING BELOW, Borrowar accg
Instrument and iryny rider(s) e

Witnesses:

and agross 10 the torms and covonante contained in this Security
Barrower and recordsd with it

ottt PO o [ Rl ETE e e~ {B0R)
HE VO LML R Reiretnt
N

WRY W
Saclal Securi umber _2889-36-6114 S

//4544_,._/ >/ @?’/t 2l 2Lt (Senl)

CAROL VOLLMER -Berowsf
Saocial Securty Number _275-34-9803

qd . — {Seal) {Soal)
tlorrpwar Harcwel

Social Security Number s Social Securlty Number

-/ ——s—(Space Batow This Line For Acknawledgmant|

Coolr County ss:

STATE OF ILL, 0% MJ
i . @ Natary Publie In and for sald county and state do horoby conlfy

mat'HENRY R VOLLMER and CARSL.B VOLULHER

gersonauy known to me to be the same persans)whose name(s) subscribed to tha faregolng Instrument, appeared
aefore ma this day In person, and acknowledged'chat the y signed and delivered the said instrument as
their free and voluntary acl, for the uses ard rurposes therein sel forth.

Given under my hand and officiat seal, this % '~ day of 199 3
. ,// e
My Commission expires: Notary Public J
This Instrument was prepared by: SHERYL GAYHOR oy w~ s
prepared by Y T OFFICIAL SEAL”
V. ABBEY.

Rotery Fubiic, Stele of Ninala

My, Comsadain

[LLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FDAM 3014 8/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury [ndex--Rate Caps}

THIS ADJUSTABLE RATE RIDER Is madathis a8t h dayof July, 1983 ,and is
incorporalad Into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Security
Dead (the "Securliy Instrument”) of the same date given by the unc;ierslgnec%l (the “Borrower”) to secure
Borrower's Adjustablg Rate Nota (the "Note") 1o UNITER AIR LINES EMPLOYEES' CREDIT UNION, AN ILLINOIS
CORPORATICH,

(the "Lender) of the same date and covering the property described in the Securlty Instrument and loeated
at:
130 S BERTEAU AVE,BARTLETT.IL 60103
[Propeocty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTZREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BZRPOWER MUST PAY.

ADDITICN ). COVENANTS. In addition to the covenants and agreaments mada in the Security
Instrument, Bor:owar and Lender further cavenant and agreo as follows:

A. INTEREST RAYE 22D MONTHLY PAYMENT CHANGES

The Note provides furan initlal ifterest rateof 5 . 8750 %, The Note provides for changes in the
Interest rate and the montaly payments, as follows:
4. INTEREST RATE AND MOGRTHLY PAYMENT CHANGES

{A) Change Dates
The Interest rate | wilt pay may change on the flrst dayof August, 1996 , and onthat day evary
12th month thereafter. Each date ¢n which my Interest rate could change is called a “Change Dato.”

(B) The index

Baginning with the first Change Datg, 1 Interest rate will be based on anIndex. The “Index” Is tha
weakly average yleld on United States Treacury securlties adjusted to a constant maturity of 1 year, as made
avallable by the Federal Reserve Board. Tha riost recenl Index figure avallable as of the date 45 days before
each Change Date Is called the "Current inde.c.”

If the Index is no tonger available, the Note Holder will choose a new Index which Is based upon

comparable informatlon. The Note Holder will give-me notlce of this choice.

{C) Calcuilation of Changes

Before each Change Date, the Note Holder will calai?ala my new interest rate by adding  Two and Three /
Quarters percentage points (/.2 . 7500 %) to the Current Index, The Note
Holder will then round the result of this addition to the neares! cne-elghth ot one percentage point (0.125%).
Subjact to the limits stated in Section 4(D) below, this rounded sraount will be my new Interest rate untll the
next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would ba sufticlent to
repay the unpald principal that | am expected to owe at the Change Dol In full an the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate 1 am required to pay al the first Change Date will not be'greaterthan 7 . 8750 % or
lessthan 3.8750 %, Thereafter, my interest rate will never be increased 07 decreased on any single
Change Date by more than two percentage points (2.0%} from the rate of interest | bave been paying for the

preceding twelve months. My interest rate will never be greater than 11 . 87501 %.
MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Singloe Family--FNMA/FHLMC Uniform Instrument Form 3111 3/85
ISC/CRID**//0392/3111(03-85)-L. PAGE 1 OF 2

FShSESEs




UNOFFICIAL COPY




¥

UNOFFICIAL COPY

LOANND, 00073201014

(E) Effective Date of Changes
My new interest rate will become etfeclive on each Change Date. 1 will pay the amouni of my new

monthly payment beginning on the first monthiy payment date after the Change Date until tha amount of my

monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include Information required by
law to be glven me and also the title and telephone number of a person who wilf answer any question | may

have regarding the notice.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covanant 17 of the Security Instrumant is amended to reacd as follows:

Transter of the Property or a Benoficlal Interest in Borrower. |f all or any part of the
Property or any Interest In it is sold or transferred (ar if a beneflclal imerest In Borrower |s sold or
trarsiarred and Borrower Is not a natural persen) without Lender's prior written consent, Lender
may,-ut Its optlon, require Immediate payment In full of all sums secured by this Security
instrinant, Howaver, this option shall not be exerclsed by Lender If axercise Is prohiblted by
faderal rav' as of the data of this Security Instrument. Lender also shall not exercise this option
if: (a) Boirower causes to be submitted to Lender Information required by Lender to evaluate the
Intendec 1r201=taree as if a new loan were being made 1o the transieree; and (b) Lender
reasonably ¢ siurmines that Lender's security will not be impaired by the loan assumplion and
thaﬁ the risk of # brzach of any covenani or agreemaent in this Securlty Instrumant is acceptablo
to Lender.

To the extent zarmitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's conisent to the loan assumption.  Lender may also require the transferee
to sign an assumption ag/eement that Is acceptable to Lender and that obligates the transferee
to keep ail the promises and agreements made [n the Note and n this Security tnstrument.
Borrower will continue 1o be Obligated under the Note and this Security Instrument unless
Lencler releases Barrower Inverlting.

M Lender exercises the opticn Yo require immediate payment in full, Lender shall glve
Borrower notice of acceleratlon. 1tie hotice shall provide a perlod of not less than 30 days from
the date the notice Is delivered or mairci within which Borrower must pay ali sums secured by
this Securlty Instrument. i Borrower 1a s to nay these sums prior to the expiration of this perlod,
Lender may invoke any remedles permitte:: by thls Security Instrument without further notice or

demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cefenants contained in this
Adjustable Rate Rider. -

{Saal}
-Borrowor

v

HEHRY )
)K C?éﬁdi. . Qégéwxz o

R
CARDL B VOLLHER -Borrowor

{Seal}
-Borrower

{Soal}
-Borrower

Form 3111 3/85

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Singto Fambly--FNMA/FHLMC Uniform Instrument
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