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MORTGAGE

THIS MORTGAGE ("Sccurity [nwimen(™) is glvenon - JULY 8th, 1893 The sorhmagor iy
JOHN W. ADAMS , SINGLE

("Borrawer"). This Security [ustrument is given to
THE FIRST NATIONAL BANK OF CHICAGO

e
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which is prganized and existing under the Jaws of ~ THE STATE OF TLLINOIS , and whose
address is 1825 W, LAWRENCE AVENUE :
o CHICAGD, IL 60640 © o ("Leadar™). Bosrower owes Lender the principal sum of
ONE HUNDRED'FIFTY TWO THOUSAND ONE HUNDRED & 00/1.00

Dollas (US, §  152,106,00 ),
'Hus dcl}t it evidenced by Barrower's note dated the same dite as this Security lnslrur st ("Note"), which provides Tor monthly
poyments, with sthe full deln, if not paid cartier, due and payable on AUGUST 1, 20?23 . ‘This Security
fnstrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest,wad all renewnly, exiensions s
modilications of the Note; (h) the payment of alb other sums, with interest, wivanced winler parsgeaph. to protect the security of
this Security nstrument; and (¢) the performance of Borrower's covenants and agreements under i See. mly Instrument and the
Note, For this pumose, Borrower does hereby morigage, grant and convey o Lender the following dese: thd pronerty locaiedd in

_STRB—,TADDRESS. 4516 NORTH GREENVIEW AVENUE UNIT 4516-2
CITY: CHICRGO COUNTY: COOK
TAX NUMBER; 14-17-112-036-0000

LEGAL DESCRIPTION:

PARCEL 1: UNIT 4516-2 IN THE 4516 NORTH GREENVIEW CCNDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED LAND: LOT 9 (EXCEPT THE SOUTH 10 FEET 4 INCHES THEREOF) IN
BLOCK 31 IN TOUHY AND ROGER'S ADDITION TO RAVENSWOOD, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 93441047,

taySEvSEe

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NO. P 4516-2, A LIMITED
COMMON ELEMENT AS DELINEATED ONTHE SURVEY ATTACHED TO THE AFORESAID DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 33441047,

ILLINOIS +* Single Family « Famoo Mag/Frsddie Mae UNIFOHM INSTRUMENT &~ " ‘Paga'tard
@E-SR(IL) @iosy  B29268H0 VMR MORTAAGE FOAMY - (4171209-1100 - (800}621.7201
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TOGETHER WITH ali ihe improvements now or hereafier crected on the property, and all casements, appuricnances, and
fixtures now or hercalier & part of the property. All replacements and additions shall slso be covered by this Scenrity Insirument,
All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawlully seised of the esiate hereby vonveyed and has the right (o morigage,
grant and convey the Property and that the Property is unencumbered, except for encurnbrances of record. Borrower warrants and
will defend generally the tille to the Property against all claims and demands, subject o any encumbrasices of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenanls with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily pay when due e
principal of and interest on the debt evidenced by the Note and any prepayment and e charges due under the Nate.

2. Funds for ‘Taxes and Insurance.  Subject to applicable kaw or 10 a writlen waiver by Lender, Borrower shali pay to
Lender on the day monthly payments are due under the Note, unti! the Note is paid i full, o sum ("Fnds™) for: (4) yearly laxes
and assessments which may antain priority aver this Seearity Instrument as & licn on the Property; (b) yearly leasehald payments
or ground rents on e Preperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly Nood insurance preminms, of
any; {¢) yearly morlgagc-insurance premimms, if any; and (1) any sums payable by Borrower o Lender, in accordance with ibe
provisions of paragraph’8,/in lieu of the payment of mortgage insurance premiums, These stems arc called "Escrow Tems.”
Lender may, at any time, catlert and held Funds in an amount not to exceed the maximum amount a lender {or a federally related
wortgage loan may require fol Rorrower's escrow account under the federal Real Estate Sewlenmient Procedures Act of 1974 as
amended from tme to time, 12 U8 .1 Section 2601 ef seq. ("RESPAY), unless another law that applics to the Funds scis o lesser
amount. If so, Lender may, ai any lmg, collect and hold Funds in an amount not 1o exceed the Tesser amounl. Lender may
estimate the amount of Fuads due on the basts of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whosc deposits are insured by a federal agency, instrumentality, or entity (inchrding
Lender, if Lender is such an institution) or in aiy Pesderal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
liems. Lender may not charge Borrower for hoiding winsd-applying the Funds, annuaily analyzing the escrow accounl, or veritying
the Escrow ltems, unfess Lender pays Barrower interesi ot the Funds and applicable law permils Lender to make such a charge.,
However, Lender may require Borrower 10 pay a one-lime ¢chasge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable faw provides otherwise. Unless an agreement s made or applicable Jaw
requires interest to be paid, Lender shall not be required 1o pay Borower any inlerest or carnings on the Funds, Borrower and
Lender may agree in wriling, however, that interest shall be paid on toe Funds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debils (o the Funds zad-the purpose fos which each debit to the Funds was
made. The Funds are pledged as additional security for all suins sceured by @iy Securily Instrament,

1f e Funds held by Lender exceed the amounts permitied to be held by applicaite law, Lender shall account 1o Borrower for
the exeess Fonds in accordance with the reguirements of applicahle law, 1 the aniount ef the Funds held by Lender at any ume is
not sufficient 1o pay the Escrow Iems when due, Lender may so notify Borrower in wriang, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shall make up 2he deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upoen payment in full of all sums secured by this Secusity Instument, Lender shall promya refund 1o Borrower any Funds
held by Lender, I, under paragraph 21, Lender shall acquire or scl the Property, Lender, prior io/ie sacquisition or sale of e
Property, shall apply any Funds held by Lender a the time of acquisition or sale as a credit agaesabe sus secored by this
Sceurity Instrument.

3, Application of Payments.  Unless applicable law provides otherwise, all payments received by Lenider under paragraphs
| and 2 shall be apphied: first, 10 any prepayment charges due under the Note; second, 10 amounts payable ander paragraph 2;
third, to interest due; fourth, to principal due; and lasy, to any laie charges due under the Noe.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrutent, and leaschold payments or ground rents, if any. Borrower shall pay these
abligations in the manner provided in paragraph 2, or if not paid in that munner, Borrower shiall pay them on lime directly 10 the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounis 1o be paid under this paragraph, if
Borrower makes these payments direetly, Borrower shall prompily furnish to Lender receipis evidencing the payments,

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower; (1) agrees in
writing 10 the payment of the obligation secured by the fien in o manner acceptable o Lender; (1) contests in good faith the lien
by, or defends against enforcement of the licn in, legal procecdings which in the Lender’s opinion operale to prevent the
enforcement of the dicn; or () secures from the holder of the Tien an agreement satisfactory Lo Lender subordinating the licn
this Security Instrument. If Lender determines that any part of the Proparty is subject to a lien which may attain priority over this
Security Instrument, Lender may give Barrower a notice identifying the lien. Borrower shall mmsfy the lrun or uﬁ\c one or more
of the actiens set forth above within 13 days of the giving ol notice. :
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S, Hazswd or Property Insurance,  Borrawer shall keep ie improvements now existing 't hedmfier erected on the Property
insurcd sgainst loss by [Tire, bazards included within the teem "extended coverage” and any other buzards, incliding oods o
tiooding, for which Lender reguires insurance, This insurance shiall he mtaidained i the amounts and tor the periods tha Lende
tequires, The insurance carrier praviding the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1o mainain coverage described above, Lender may, at Lemder's aption, oblain
coverage to protect Lender’s rights in the Property in sevordunce with paragraph 7.

All insurance policies and renewals shall bo aceepiable 10 Lender and shali include o standard mortgiage clase. Lender shall
trave the right t hold the policics and rencwals, [T Lender requires, Borrower shall promptly pive © Lender sl receipts of paid
premiums and renewat notices. In the ovent of loss, Burrower shal glve prompe nolice o the inkutance carrier nnd Lender. Lender
may make proof of loss if not de promptly by Borrower. -

Unless Lender and Bormower otherwisc agree in writing, issurance proceeds shall be applied to sestoration or sepuir of the
Property damaged, if the resioration or repair is cconomically feasible und Lender's security is not lessened. If the restoration or
repair is .not cconomicatly feasible o Lender's security wuould be lessened, the insurance procecds shall be applicd w the suims
secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property, or does roLatswer within 30 days @ notice from Lender that the insurance carrier fius offered 1o settle @ claim, then
Lender may colleet e Lisurance proceeds. Lender may nse the proceeds o repair of restore the Property ar to gry sums sceured
by this Securily Instrurmént, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Boesawer otherwise agree in writing, any application of proceeds to principal shall not exiend or postpane
the due date of the monthly ey renis referred 1o in paragraphs 1 and 2 or change the amount of the payments. 11 under paragraph
21 the Property is acquired by Léndor, Borrower's right (o any insurance policies and proceeds resulting from damage 1o the
Property prior 1o the sequisition sheil tiass o Londer o the extent of the sumns sccurced by this Sceurity Insiriment immediately
prior o the aeguisition,

6, Occupancy, Preservation, Malnteasnesaimid Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower Shall occupy, cstablish, and use thé Projicsty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shail continue  oceuny the Property as Borfower's principal residence for at feast one year afier the
date 0f occupancy, unless Lender otherwise agrect v writing, which consent shall nat be unrcasonably withheld, or untess
extemuling circnmsiances cxist which are boyond Borrtwes's canteal, Borrower shall nof desizoy, damage or impuir the Property,
alfow the Property W deteriorate, or commil waste o g Pronerty, Borrower shall be i delanll i uny lorleiture aetion o
proceeding, whether civil or criminnl, is begun that in Lender't gotil faith judgment coled result in forfeimge of the Properly o
otherwise materially impair the lien created by this Security Insuminen or Lender’s security interest. Burower may cure such o
default and reinstate, as provided in paragraph 18, by cansing the #uton or proceeding to be dismissed with a ruling that, in
Lender's goad faith determination, precludes forfeiture of the Borrower s mierest in the Property or other material impairment of
the len created by this Seeurily Instrument or Lender’s securivy interest, Boriower shall also be in default it Borrower, during the
loan application process, gave materially false or inaccurme infermation or siaemente to Lender (or failed w provide Lender with
any material information) in connection with the loan evidenced by the Nole,inclading, bat not fimited 1o, representations
concerning Borrower's occupancy of the Property as a-principal residence, 1 tris Secvrity Instrment is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee Gitle fo the Properiy.she Jeaschold and the fee title shall
not merge unless Lender agrees to the merger in wriling, '

7, Proteciion of Lender’s Rights in the Property, If Borrower fails to perform the coverant: and agreements contained in
this Sceurity Instrument, or there is a legal procecding thuy may significamtly affect Lender’s nghte e the Property (such as a
proceeding in bankruptey, probate, for condemnation or forleitre pr 10 enforee laws or regulations), wher Leader may do aind pay
for whaleyer is necessary to prolect tie value of the Property and Lender’s rights in the Property, Lender™s sctions may include
pitying any sums securcd by a lien which has priority over this Security Instrument, sppearing in cour?, paying reasonable
attorneys” fees and cnlering on the Property o make repairs, Although Lender may take action under this pudagraph 7, Lender
does not have to do so.

Any amounts dishursed by Lender under this puragraph 7 shall become additionat debt of Borrower scenred by this Security
lnstrument. Unless Borrower and Lender agree W other lenny of payment, these amounts shall bear interest froms the date of
dishursement at the Note rale and shall be payable, with interest, upon nolice from Lender to Borrower requesting phayment,

8. Mortgape Insurance, 1T Lender required mortgage insurance s a condition of making the foan sccured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgnge insurance in effect. 1f, for any reason, the

mortgage insurance coverage required by Lender fapses or ceases to be in effeet, Borrower shall pay the premiums reguired 1o -

oblain coverage substantially cquivalent 1o the mortgage insurance previously in effect, at a cost substantialy equivaient w the
cost 1o Borrower of the morigage nsurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
subsantially cquivalent mortgage insurance coverage is not available, Borrower shull pay 40 Leader each momh o sui equal 1o
onc-twelth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lipsed or ceasd v
be in effect. Lender will accepl, use and retain these payments as o loss reserve in lieu of mortgage insurance. Loss reserve

- ‘ Frm8012-8/90
@“GH(IL) “19105) Pags 3af 0 Im\ha_l_?{‘m\;‘;

vILStSts




' D . g

Qﬁ“\\‘%}:w oot o (11)ue- @D

06/6 ¥LORWNOL

"DRIDAE DY
01 PAIR[IIP 941 0K OL) PUE JWUBWIRASUT AN208 S11 Jo suoistaoad s pua spp o], uorsiacid Jundijuod og) oy 199))9 udald
20 URD (0IUM G0N S JO JUSWINASU] SLIN00G SHD JU SHOISIA0MG 2030 1000 30U RIS 19HU00 yans "y spgeoiidde (i $101ju0d
Q10N 21 20 udRASU] LN3DS S )0 oSN S0 uoistaoad £ 1D 00 oyl up pawao] St AUadrd gy yanga ul uonatpsimg
A JO ME] ol puv A qropo) Aq pourand oy pjeys uswmasul AEnaog sty Appqessaag fae duiasos (g
yduaFesed s w pontacid SE UDALE oM JOPUDT IO JDAM0NDY 0] USAIR UIDY QAT 0] POWADP DY |J1Ys JdLNIISY]
L1008 S1) wr Jog papraoad oanou Luy omnuog o) aapou S sateudison Jopua SSAUPPE 1IN0 AUR JO U1y PAIeS ssppe
§,JOpUT O JIEU SSED 1811 AQ UDALT 04 [jEYS 39pUDT) 01 000U AUy IopuaT] o) anou Ag soeufisop soaouog ssuppe Joyio Aue
10 550uppy Kuodog o 01 POIOND 2 [[RYS 0INCU AL pouIdWw Jaloue 10 osn saambor me ajqeonidde ssojun R ssep s £q
1 dungrizur g Jo 1 Fuuoanop £g udaiF g ey uawmnsy| LS sty un o) papraoad 100005 01 3104 AUy SN "B
PON 241 Japun
afreys wawdedosrt Aue moyna uswiedosnd mured v se poiton 94 s dononpar M jedpund shonpaa pungal e fp somoelog
o wowded nanp v Fayaw £g Jo atoN o sopun paso diound py Susnpaz AQ pungas sig) dyew 01 asooyn Awu puo
“JAMOLI0E OF POPUN)DI 1) AN SN PANILIaG PAPaoIRR YIyA JOMOLNG 101 POIsojioa Apeadje swns Auw (g) pue ) ponjuud
21 01 9RMBYD 9P 0ANPAS 07 A LSSE0U Junowe atp Ag posnpM o4 [(eys ATIRYD WOy Yons AuR (8 (U sium) pomuuat i paaoxd
UE0} AU 1AL LONIOUUOS U] FOII03 ©G 0] JO PI29]]02 ST URO] 20410 S0 152111 oyt 1 08 paradianu AJ[eul] §1 mej e, pue
*SORITAD UTOL WHIIXR $108 Yyarga a1 01 100fgus st jupwinnsuy Aiansog sup Ag pauados ueop o 3 sadaey) ueo gy
“JUASHOD 5, JOMOL0F TR NI 0N S4) J0 JUSWRNSUY ANINIIS ST JO SULIDY 241 O1 PREAD (Ml SUOTIZROWLOIIE AUk D3P
10 F2agI0] *Appow puaiyo 01 9Fe AR Fomolng 1oe Aur puv Japua e soaade (3) pue duotnnsuy £unaag sup £q panoss
s o Led o3 powdygo AjRuosiad 10675 (Q) SuownASu] SLNNS sIR o Swam oy opun Auadold A ur s § 1amosiog
m Aoauoo pur jueld *alefuow o) Ajuo wvinniu] ARMDoS sigt 3amfis-00 51 (E) S0N U DIAND 10U 30D NG UMW)
£1un00§ sup sufis-00 ot JOM0LOG AUy [e0ass put w10l o JBYS STUMWIMIER PUR SIHR0ACY § omouog (| yduafemd
10 Suatstaoid g 01 100fgNS SOMOKOE PUT JOPUIT 4o, SUTISST PUR SI0SS033NS DU TJAUSY PUR pulg [jeys judumasu) A1nsog
SHE JO SRR PUR SHIWBNIA0Y  OU, "SANMBIS-07 LAMIQEIT [RIBADS PUE JUIOP (PUnog SUTisSY pue sioskanng ‘] ;
“Apawat 1o nsn :
AU J0 951000%3 041 apaasd 0 JO J0AINA B O 10U JRYS APand 10 T Ame Fnsiasoxd u) 1opuo Aq aouriaqao) fuy sdmuol ul
S108800008 § 10m0110g 10 Jomonog jeafiue o &g opew puewad £ar jo uosess Aq juaunnsu ANIG SNt &g PAINAS swns )
10 UonRAILIOWT AJIpow 3sImIdI0 20 wawkud 10) N PUOIND 0 ASTI2240 ISANNT U1 108533008 Aue 1suede sTuipadacad oaudwod
0) Paatrthdl 3Q 10U [[EUS JOPUYT ISAUIUT U SI0SHOD0US § 1DM0M0E 0 000G JRWIRL0 Y jo Alpqui] o) o501 01 a1esdo wu ‘
[BLS JOMOLIOEG |0 iS205 U] JOSSO00NS AU 01 10pudT AQ PORIELS judumaliuy A1Unoag Sl Aq paImads Suing ai |0 uontznlowe jo .
uonenjipow 10 wowied Joj own 2 JO UCISUTIXY  "JAAIEAL € JON JIPUDTY A wduRIeaqao ] [ paseaay JUN Saa0as0q |1
siawAed uons 1o uncwe o afueyd 10 7 pue | sydefemd w oy pragye sowsed Appuot o 3o awep dnp .
ouodisad 1o pumxa jou qeys jediwsd o1 spocand jo uoneandde Autt *Tunia U1 9905 ONAMIN0 DMOLINY PUR JOPUIT S5{UN
“ONP U 15U G JAYIaYM URUNASU] ARG Ny A
P2anaas swms oy o1 Jo Auadard oyt jo nrdad 10 BONTION OF 10y ‘uondo $11 e '$paodoi i Ajdde puw j0opj02 o) pozLopme $)
J0PUOT *U0ALT §1 00101 DY) ML A JOYIR SARP (Of UWIYHAY JAPUYT O] PUOUSIL O S{1R) JOMOLING (SASBUIE] JO] WIED B O[I3s J0 eme
4R IYPU 0) $101)0 JOULIAPUND O JBY) JOAOLOG U1 JOPUDT Ag DII0U IR J1 10 ‘Jasodog Aq paaopueqe st Auddold ol )
"JMP U] 24T SWRS N 100 10 I2NAYA TUSWIRASUTFRIDY SIE A PO swns
o o1 pardde oq qpets spodonsd o *sopiaod o51aUtRO ave) opquadde ssaqun Jo Funua ug 0513 ASIAIRYI JOPUDT PUR JOMOLING «
SSOIN SUryel My 2000y APIBIPOUWIE PAIN0DS SWAS O JO JuUnOwe oy urip ssop ST Jurym oy aoga Apdrmipawn Auadold
DI JO DNJTA 193MW 1) o YAty up Aaadosg o jo Furym [ensed 7 1o 1uead oyl uf asonog o1 pred ag jjeys aaneeg Suy Suw
oy 01030 Adreipaunee furadold oM 10 anjea jogRw 2wy o () &G papraip ‘Fuiym o) 010j9Y AMEINSUALT PXNIDS SWNE L)
Jounoum {Eol g (8) suotiaedy Fumseo) A Ag poydnjnw spamoad ap Jo unowm oyt A PO 04 JjRys WSHINMISY] ALIDAE
s &Q pomoes swng o) Funpa 1] 93Fe OSIAUDYIL JOPUDT PUR JOMOLUE SSAIUN TU O 04080 APIBIRAWL WAL 3
Ananaog sup Ag pamaos SIS oy Jo wnowe ot ue 11 10 o) jenbo s o oyl 109q Ajprpau Aizadolg ogr ju onpea '
joxdew ey ot yotyas w Auadosy g jo Supm jensed v Jo 1u0ad M u) 10m00g 01 pred $:00%a AUk AL 0 UYL TOU IO JAI0YM
quownnsu] SN s AQ pasnaas swns o1 o7 panydde og qjegs spasooxd mg Auadosd ap o Fuie 101 B 10 Waas A uj
Jopuay 0 pied og [juys
pue paufisse 4Q10Y o0 ‘UONBUWARUGD JO naY up 3duefaauod vy 10 *Suddolg op Jo wed Luw jo uppm JOYI0 10 UmEUwIpUOD
Aup iy UORSIULOY UL ‘[ENUANDISIOD 10 12001P SOHRUED JOJ WIRD 1o prmt AU Jo Spaodosd Sy),  uOnBNWARUOY) (]
‘uonoadsul oy J0j osne ajgruoseal Fwnkjvads uonsodsur ur 03 Jorkl 10 JO M A1 200U amoL0g
oAl |y Jopuor Auadoid ap jo suondsadsur pu vodi stauD SpgrBOsRA DR Ao uole s 0 0pudT  uondadsu] 6 .
*AE] 2geanddi 30 opudT PUR Jam0LIOE UMIOY HADNITE UANIm SUR YNA 20URDIOIIN L SPUD DOURINSLL o
sRefuoiy 10) Wwowonnbd SyI [NUN ‘dalosvl SSO] € apracad 01 10 330 W cournsul afelduow wwww of paynbas swinad
oy Aud [[Rys JOMOLING PAUITIGE St PUE SQRIIRAR $2W0200 mefe 1apudry £q peaczdde wmsu ue g papracid (sonnbaa Jopua ey
pouad a1 Joy pur wnowe M ) a8R10A00 doumnsur sFeduou ji opua jo vondo oy e ‘pannbor 2 1030 ou Aew stuswied g

33545464




| UNOFFICIAL COPY

T L OV TR
Ct6 Borrower's Copy,  Borroveer shull be given one conformed copy ot’the Note nd of this Sceatity Wstrmnem,

17, Tramster of the Property or & Beneficid hterest In Borrower, 11 all or any. part of the Property or iy inferest in il is
soll or wansferred (or if 2 benelicil interest i Barrower is sokd or transferred and Borriswer s not o natural person) withom
Lender's prior wrilten consent, Lentder may, at its option, requite immediaie payment'in full ol all sums sceured by this Sceurity
strument, However, this option shall nol be exercised by Lender il exercise i prohibited by federat faw as of the date of this
Security Instrument,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol less
than 30 days Trom the daie the notice is delivered or mailed within which Borrower must pay alfl sums secured by this Sceurity
Instrsment, 1 Bormwer Tails 10 pay these sums prior o the expirtion.of his period, Lesuler may invoke any remcilies permilled
by this Seeurity Instrument withuut Turther notice or detmand on Horrawer, ,

18. Borrower's Right to Reinstate,. 1 Borrower meets certain conditions, Borrawer shall have the right o have
cnforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify [or reinstatement) hefore sale of the Property pursuant to any power of sale containcd in this Sccurity
instrument; or (b) entry of a judgment enforcing this Security Instrumenl, Those conditions are that Borrower: () pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had oceosred; (b) cures any
default of any other covenants or agreements; {¢) pays alt expenses incurredd in enforeing this Security Instrument, including, bt
not Bimited o, reasopzdde attorneys® fees; and () takes such oction as Lender may reasonably require 1o assure it the lien of this
Security Instrpmend,Lender’s rights in the Property and Borrower's obligntion to pay the sums sccured by this Secunty
Instrusnent 'shall continase unchanged. Upon reinstatement by Borrower, this Secarity Tnstrumient and the obligations secured
hereby shatl remain fully efective as if no acceleration had oceurred. However, this right t reinstate shall not apply in the case of
acceleration under paragrapi 17,

19, Sale of Note; Changeof Loan Servicer,  The Nole or a partial interest in the Now (ogether with this Security
Instrumenty may be sold one o maretimes withoul prior notice 1o Borrower, A sale may result in o change in the entity (known
ps the "Loan Servicer™) thit collecr/manthly payments due under the Note and this Security Insirament, There also may be one ar
more changes of the Loan Servicer-warelaled (o o sole of the Note. 1 there is o chimge of the Loan Servicer, Borrower will be
given written notice of the change in accurdines with paragraph 14 above and applicable fw, The notice will state the nine and
atdress of the new Loan Servicer and (e zadress 1o which payments should be made. The notice will also contain any othor
information required by applicable law,

20, tazardous Substances, Borrower shall_net cause or penmit the presence, use, dispusal, storage, or release o any
Hazardous Substances on or in the Property, Borrowe: shall not do, nor allow anyone else o do, anything affecting the Property
that is in viotation ol any Environmental Law. The preceripg twe sentences shall not apply 1o the presence, use, or storage on the
Property of small guantities of | lazardots Substances e generally recognized 10 be appropriate w normal residentiab uses
und to maistenaece of the Property.

Borrower shall promply give Lender wrisien notice of sy mvestigation, claim, demand, lawsuit or other action by any
governmental. or regulalory ageney or privite party involving the Property and any Hazardous Substance or Environtental Law
of which Borrower has aciual knowledge, 11 Borrower learns, or is natifizd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance aflecting thie/Piperty is necessary, Borrower shall promptly take afl
necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” arc those substinces defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other FGammable or toxic petroleum products, toxic
pesticides and herbicides, volatiic solvents, materials contuining. ashestos or formaldebyde, and radioactive materinls. As used in
this paragraph 20, “Environmental Law" means federal laws and faws of the jurisdictiza where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lodows:
21, Acceleration: Remedies, Lender shall give notice 1o Boreower prior to siceelerntion Callosing Borrower's breach of
any covenant or apreement in this Security Instrument (but not prior to neceleration ender naragraph 17 unless
applicable law provides otherwise), The notice shofl specify: (a) the defunlt; (b} the actlon requires 1 care the defat; (¢)
o date, not:fess than 30 days from the date the notice Is given 10 Bovrower, by which the defuult marthe cured; and (d)
that failure to cure the default on or befure the dufe specified in the notice may resalt in aeceleration of fae sums secored
by this Security Instrument, foreclosure by judicisl proceeding and sale of the Property. The notice shaii further inform
Borrower of the right fo reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured nn or hefore the
date specified in the notice, Lender, at its option, may require immediate payment in Ml of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding, Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,
22, Release.  Upon payment of all sums secured by this Sceurity Instrument, Lender shall relcase this Scecurity Instrament-
without charge 10 Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. 5
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  8th day of JULY . 1993 .
andl is”incorporited into and shall he deemed to amend and supplement the Mortgage, Deed of Trist or Securily

Deed (the "Sceurity Tnstrument”) of the same date given by the undersigned (the "Borrower”) fo secure Borrower's

“Noe 1o
THE FIRST NATIONAL BANK OF CHICAGO

{the "Lender")
of the same date and covering the Property deseribed in the Security Instrument and locaied at:

4516 N, CSRERNVIEW H2 CHICAGO, 1LLINOTS 60640

[Propetty Address)
The Properly includes o unit in, together with an undivided interest in the common elemenis of, i condominium
project known as '

4516 NORTH GREFNVI&W CONDOMINTIUM

[Numte of Condominium Troject|
(the "Concknminiom Projeet"). 16 (he owners association or other entity which nets for the Condominiun Project
(the "Owners Association") holds 1t o 'property for the benefil or use of its members or sharcholders, the
Propenty alsu includes Borrower's interesi in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In adtices to the covenants and agreements made in the Scerily
[nstrament, Borrower and Lemder Murther covenant and-agsee us follows:

A, Condominium Obligations, Borrower  shal _peeform il of - Borrower's  obligations  under  the
Condominium Project’s Constituent Documents. The "Consitsent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-laws: £iii) code ol regulations; and {(iv) other equivalent
documents, Borrower shall promptly pay, when due, alt dues anita2iessments imposed pursuant to the Constituent
Documents,

B, Hazard Insurance. 8o fong as the Owiners Association maintiiny, with a generally aceepied insurance
‘carricr, » "master” or “blanket" policy on the Condominium Project witich/ts satisfactory to Lender and which
provides msurance coverage in the amounts, for the perinds, and against the Kerids Lender reguires, including fire
and bazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for (he riwonthly payment 1o Lender of
one-twellth of the yearly premium installiments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 10 maintain hazard infurarce coverage on the
Property is deemed satistied (o the extent that the required coverage is provided by the Owaiers Asseciation policy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverage.

[ the event of & distribution of bazard insurance proceeds in licu of restoration or repair followispiloss to the
Property, whether o the unit o 1o commen elements, any proceeds payable o Borrower are hereby assigned angd
shall be paid (o Lender for application 1o the sums secured by the Seeurity Tnstument, with any excess paid 1o
Borrawer,

. Public Liability Insurance.  Borrower shall tke such actions as may be ressonable (o insure that the
Owners Association maintains o public liability insurance policy acceplable in form, amount, and extent of
coverage (o Lender,

D, Condemuation,  The proceeds of any award or claim for damages, dircet or consequential, payable o
Borrower in connegtion with any condemnation or other laking of alil or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTHUME’Q

Page 10t 2 Férm 40
@.a (9103 VIR WOATOADE FORMS . (213)202-H100 - (00015217201 Infhala;, \L 3

PILSESES




UNOFFICIAL COPY

unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid o Lender. Such proceeds shall be applied by Lender to the sums sccured by the Sceurity Ingirument as
provided in Uniferm Covenant 11,

E. Lender’s Prior Consent,  Borrower shall not, except after notice 1o Lender and with Lender’s prior
wrilten consent, either parttion or subdivide the Property or consent (o;

(i) the abandonment or termination of the Condominium Project, except for abandonment or
lermination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condetnnation or eminent domain;

(ii) any amendment to any provision of the Constiluent Documents if the provision is for the express
benefit of Lender;

40 terinination of professional management and assumption of self-management of the Owners
Association;

(iv)7any action which would have the elfect of rendering the public liability insurance coverage
maintained by thy Cwiers Association unacceptable o Lender.

¥, Remedies., If Borrower does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disbrirses by Lender under this paragraph F shall become additional debt of Borrower sccured
by the Security Instrument. Unlsss Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburserent at the Note rate and shall be payable, with interest, upon notice from Lender
10 Borrower requesting payment.

BY SIGMING BELOW, Borrower aceepts 2nd agrecs 1o the terms and provisions conwined in this Condominium
Rider, "

SO

qan
SRR (Scal)
S\OHN W, ADAMS -Borower

' (Scah)

-Borrower

(Scal)

Bonowe:

{Seal)

JBortewer

@ -8 oo Paga2ol 2 Fortn 3140 9/90

yaprSrSLe




8292680

UNOFFICIAL .COPY

ADJUSTABLE RATE RIDER

(1 Year T'reasury Index - Rate Caps)

THIS ADJUSTABLE RATH RIDER is made this ach day of . JULY
1993 , and is incorporated into and siall be deemed w0 amend snd supplement the Moerigoge, Deed of Trust or

Sccorily Deed (the "Securily Instrument”) of the samo date given by the undersigned (the "Borrower) 1o seeure Borrower's

Adjustable Rate Noie (the "Nots") o
THE FIRST NATIONAL BANK OF CHICAGO
(the "Lender™) of the sarne date and covering the property described in the Security Instrument and located at:

4516 N. GREENVIEW #2 CHICAGO, ILLINOIS 60640
[Propeny Adidresa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
HRATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORFOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE vAE BORROWER MUST PAY,

ADDITIONAL. COVENANTS, In addition to the covenants and agreements aade in the Security Instrument, Borrower
and Lender further erverant and agree as follows:

A.INTEREST RATE ANF iAONTHLY PAYMENT CHANGES

The Note provides for an_iriaal interest rate of 5.000 %. The Note provides for changes in the

interest rate and the monthly paymeras, as fallows:

4, INTEREST RATE AND MONTHLY TAYMENT CHANGES

{A) Chanpe Dates

The interest rate 1 will pay may change on'itic first day of  AUGUST , 1984 , and on that

day every 12th mouth thereatter. Each date on whicii sy inlerest rate could change is called a "Change Dare.”

(B) The Index
Beginning with the first Change Date, my iaterest rale wvill be based on an Index, The "Index” is the weekly aversge

yicld on United States Treasury securities adjusted to a canstant maturity of 1 year, us made available by the Federal Reserve
Board. The most recent Index figure available as of the date 5 rlays before mcgﬁ :fm;,"'Dmc is called the "Current Index."

THE INITIAL INDEX VALUE FOR THIS LOAN IS 5.039% W\\I

If the Index is no longer available, the Note Holder will chuuss s new index tharis.based upon comparable information.
The Note Holder will give me nolice of this choice,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will ealeulate my new Saierest e by adding

TWO & THREE-FCURTHS percentage points 2.78 %) to the Current
Index. The Note Holder will then round the result of this addition 10 i rmcarest one-cighth of one percentage point
(0.125%). Subject to the limils staled in Section 4(D) below, this rounded amouineviill be my new interest rate until the next
Change Date.

The Note Holder will then determine the ameunt of the monthly payment that v be sufficient 1o repay the unpaid
principal that | am expecled to owe at the Change Date in full on the Maturity Dale aumy aew interest rate in substantially
aqual payments. The resalt of this calculation will be thie new amount of my monthly payineat,

(12} Lintits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be grester than

= 7.000 % or less than 3.000 9%. Thereafier, my inlercst rawe wnl never be increased
Mnr decreased on any single Change Date by more than two percenlage points (2.09) from the rate/ef iaterest 1 have been
“ipaying for the preceding 12 months, My interest rate will never be greater thun

- 11.000 Y.

(E) Effective Date of Changes
My new interest rile will become effective on cach Change Date, 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

bILSEGEs

{F) Notice of Changes

The Noiz Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment belore the effective date of any change. The nolice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question | may have reganding the nolice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest in il
is sold or transferred {or if a beneficial inlerest in Borrower is sold or wansferred and Borrower is not a nawral person}
withoul Lender’s prior written consent, Lender may, at its option, require immediate payment in full of al! sums sccurcd by
this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the dale of this Sccurity Instrument. Lender also shall not exercise this oplion if: (a) Borrower causes to be submitted 110
Lender information required by Lender to evaluate the intended transferee as if a new loan were being made 0 the
transferee: and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumpiion and that
the risk of a breach of any covenant or agreement in this Sceurity Instrament is acceptable W Lender. ’

To the cxtent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's consent to the
loan assumption. Lender may also require the transferce to sign an assumption agreement that is accepiable to Lender and
that obligates the ransferee to keep all the promises and agreements made in the Note and in (his Sccurity Insirument,
Borrower will continue 1o be obligated under the Noie and this Security Instrument unless Lender releases Borrower in
writing.

If Ledwler exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shoib provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails o pay these sums prior @ the expiration ! .
of this period, Laadln may invoke any remedics permitted by this Security Instrument without further notice or demand on

Borrower.
BY SIGNING LiELOW, Borrower accepts and agrees to the lerms and covenants contained in this Adjustable Rate
Rider.
! l}\ \A \ \{a— - (Scal) (Seal)
Lo JO}'IN w. ADA.M -Borrower Horrewer (-
\ . (Seal) (Seal) o
-Borrawer Bortower i
'
w
)
(o
e
wn
o
R
B :
i
@9-522;!\ (4508) Poge 2 of 2 :

8252680




