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THE TERMS OF THIS LOAN 2 315368 1
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON BAYMENT AT MATURITY.
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THIS MORTGAGE {"Secvdtvdnstrument”) is givenon - JULY 8, 1993 . The mortgagor is
JOSEPH LA BARBERA
AND CLARA LA BARBERA, FUSBAND AND WIFE

("Borrower™). This Secunty instrument is given to
LIBERTY BANK FOR SAVINGS

which is organized and existing under the laws of  THE STATE OF ILLINOILS , and whose
address is 7111 WEST FOSTER y
CHICAGO, ILLINOIS 60656 0" Lender”). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND

AND 00/100 Dollars (U.S. $ 75,000.00 ).
This debt is evidenced by Horrower's note dited the same date s this Seeurity losteument ("Note" ), which provides for
monthly payments, with the full debt, it not paid carlicr, due and payable on AUGUST 1, 2008 )
This Security [astrument secures to Lender: (a) the repaynient of the debt evidenced by 2ivs Note, with interzst, and all renewals,
extensions and modifivations ot the Note: (4 the payment of all other sums, with iniest, advanced under paragraph 7 to
protect the sevurity of this Seeunity Instiuiments and (o) the performance o Borrower's cotenunls and agrecments under this
Security Instrument and the Note, For this purpose, Borrower does herely norigige, grant and saivey to lender the following

deseribed propenty located in COOK County, Illinoss;
LOT 26 IN BLOCK 9 IN H. ©. STONE AND COMPANY'S BELMONT AVEMUE TERRACE,

SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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13-19-328-015

which hus the address of 3215 NORTH NOTTINGHAM, CHICAGO Btrast, Clty,,”

IENs 60634 "n Iy T -
Hhmos Zip Code ("Property Address”y: o
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B lasard o l"'“l"'wN ‘F'Fl@ltAt ”“m@‘Pc' ting or hereafter erected o the
Praperty insured aganst loss=8y Tirdy Brzrds inCludetl Within he W “exWhderToverage ™ and any other haeseds, incloding
tHoods or Hooding, for which Leader regures insurance. This tsurasee shall be malotained i the amounis and or the periods
that Lender requires, The msuranee carner providing the disurance shial! be chosen by Hortower subyect to Lender's approval
which shall not be unreasonably withheld. (0 Bosrower fiils lo mnation coverage descrehed ahave, Leader iy, ab Fander's
optioi, obtite coverage to proteet Lender's rights i the Propeaty i iecondiwes with paragraph 7,

Al msurance policies mkl renewads shadl be acceptable to Lender and shall include o sandard mortgage chiose, Lender
shall have the right to bokd the pohees and renewids, TF Lender requies, Borrowey shall prompily give o Lender wll receipts of
padd premivms and reovwal notices. N the eveat af lass, Bagrower shall give prompt setice o e insinane cagrier and Lemder,
Leader may make proaf al loss o pot smade promptly by Borrower,

Unless Lember and Borrowar atherwise agiee oy watimg, sisnance proveds shall be applicd 6 restoeation or repar o the
Property dumuged, o the restoration o wepain as coenoimeadly feasible and Lendi's secanty s oot fessened, 1 the restorstion or
repsis & ot ccanomicidly teasthle o Lender's secandy would be essencd, the instramce proceeds shall e applicd 1o the snms
secured by this Secunty lostrwwent, whether or pot then due, with any excess paid to Bogrower, i Borrower abapdons the
Prapetty, or does not answer within 30 days o notice {from Leader that the instrance carner has offered to settle @ claim, then
Lender may collect the insurance proceeds, Lender may tise the provecds 1o repaic or restore the Property or o pay sums
sccured by this S#Curity Instrnent, witether or not then due. The 0-day perrod walt begin when the naotive s given,

Upiess Lender aid Borrower otherwise agree o owaoling, any apphication ol proceeds o poioapal shall ot eaiend or
postpone the due date ob the monthly payments relerred to in parigraphs 1 and 2 or chaage the amount ol the payments, H
under puragraph 21 the Proserty is sequined by Lendee, Bugrower™s night 1o any insurance polictes and proceads cesulting from
damage to the Property priot W the acquisition shald pass io Lender to the extent of the sums seeured by this Security Instrument
imunediately priot (o the acyuisition:

6. Oceupancy, Preservition, Asaitenunce and Protection ol the Property s Bovrawer's Loaw Applivation; Lescholds,
Burrower shall ovenpy, establish, and @eeithe Propenty as Borower's poseigssl residence willog sexty days alter the exeeation ol
this Secunly stinment sl shall costinss o oveupy the Prapeny us Borrower's poncpad essdeses o a8 feast one year afier
the dite of ocoupuney, inless Leader otherwise agrees i watigg, whieh consent shatl not be unreasonably withheld, or unless
extenualing circumstances exist which ate beyond Borrower's control. Borrower shall not desteoy, dususge or impair the
Property, allow the Property o detenorate, or coamit waste on the Property, Bogrower shall be in deiault iF any forfeiture
avtion ar proceeding, whether civil or criminal, is begoathat m Lender's good faith judgment could result in forfeiture of the
Property or otherwise matertally impair the lien vreated hy Zus Svearily Instoument or Lender's security imterest, Borrower miay
cure such a detault and remstate, as provided in paragraph 12, by ocansing the action or proceeding to be disnussed with o suling
thal, in Lender's good taith detectsinanion, precludes forfeituz o the Borrower's winderest in the Property or other material
umpairment of the fien created by this Security Instrument or Lesdeds seeunty anterest. Borrower shall also be in default of
Borrower, during the loan application process, pave materiafly false o imascurate information or stabements $o Lender (or fuiled
tu pravide Lender with any material iformation) in conpection with the fein evidenced by the Note, including, bul not limited
to. representalions concerning Borrowetr's oceupasicy ot the Property as a prircips’ residence. I this Security Instrvinent is on a
leasehold, Borrower shafl comply with all the provisions of the jease, 18 Sarrdwer acquines fee title o the Property, the
{easchold and the Tee ttle shall not merge unless Leader agrees to the merger i witting

7. Protection of Lender's Rights in the Property, 11 Borrower fuls to perform(th<cavenants sid sgrecinents centained in
thix Sceusity Instrument, or there s a legal proceeding that aay sigaiticantly affect Leadec’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemmation vz forteiture or to entorce Juws or rwgulawens), then Lender mny do and
pay toc whatever is necessary 1o protect the value of the Property and Lender's rights i the Prorerty, Lender's actions may
mclude paving any sums secured by a flen which has prionty over this Security  Instrument. apicering in wourt, paying
reasonible sttorneys’ tees und entering on the Property to make repairs, Although Lendes way take wdias under this paragraph
7, Lemder does not have W da so,

Any amounts ishbussed by Lender under this paragraph 7 shall becomee additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of dishursement at the Note gate and shall be pavable, with ingerest, upon nutive trom Lender to Borrower requesting
payment.

8. Mortgage Insurance. I Leader required mortgape insurance as a condition of making the loan seeured by this Security
Ipstrument, Borrower shall pay the premitms required to maintwa the mortgage insurance in etfect. H, for any reason, the
mortgage Insurance coverage required by Lenduec lapses or ceases o be in effect, Borrower shall pay the preinisms required 1o
obtain coverage substantinlly eyimivalent o the mortgage insurimee previonsly in etfect, st a cost substantially equivalent to the
cost 1o Berrower of the mortgage insarance previously in etfect, from an alternate mortgage insurer approved by Lender, [f
substantinlly equivalent mortgage insurance voverage is pot svailable, Borrower shall pay to Cender vach month « s equal o
one-twelith of the yearly mortgage insurance prominm being pard by Bocsoswer when the insuranes coverage tipsed or ceased to

be i etivel, Loader will secept, use and cetiain these payments as aoss reserve in livn of mortgage msuranve. Loss reserve
OPS 103
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A7, Transter of the I'I'IU.NII ol Tnidrdalin er, | A Rut the Propeety o any interest i st

i sobd o tansterred ot s henebickd mterest o Hoprower s sofd o tansbened amd Botroseer s not g gatural person) withowt
Lender's prior wetten consant. Lender mayv, ab s ophion, sedue innedite picsasent ol of all swms securod by this
Secury Instoament, However, ths apeion shadl not bo ereraised by Lender 18 exeraase s profubrted by tederal law as e the date
of this Security Insdrument. .

It Lender exercises this aption, Lendar shiall give. Bogrower notiee of aceelertion, The notice shall provide a period of not
less than 33 days from the date the notice i deliverad o puigbed within whieh Bogrower mist pay all sums secured by ths
Secunty Instrument, It Borrower Guls fo pay these sums prior {o the expiration ol this period, Lesder may invoke any reimedies
pernutied by this Secunty Instrument without turther notice or demand on Bormeer,

18, Borrower's Right to Reinstate, 17 Borrower eets certain concditions, Horrowey shull have the right 1o have
ciforcement ol this Security [nstrument diseontinied wt any e poior te the vathier off () § days {or such ather period w8
apphicable law sy speaity for remstatement) belore side ot the Property pursuant (oo any power ol safe contawed i this
Security Instrvnsent; ar (b entry of audgment entoraing this Secunty Tosdeament. Those comditons gie it Borrower: (a) s
Lender sl sims which thon would be due under this Secursty Instrimment and the Note a1 ne wceeleration bad oceuseed; (b
curey any delaull of nny other cavensnts or apreements; (03 pavs wll expenses inctired meoeptoreiny tas Secunty lostniment,
weluding, but aot busted o, rensonable nltameys” Jeest and () takes suedaction ws Lender may amsonably feiuiee 1o sspore
that the lien of this Secunty Tnstrument, Leader’s rehts i the Property end Boriower's obligstion to pay (he sums secursd by
this Seeunty Instrasersshall contmwe unchanped, Upon retnstatement by Borgower,  this Secwrtty Jnstiiment and the
ohligitions secured herels awll reman fully ettective as o no aeeelertion hud ocenrred. However, this right to retnstite shall
not apply in the case of aCeeierainon under paragraph 17,

19, Sule of Note; Change of-Loun Servicer. The Note or w partinb interest in the Note (together with this Security
[nstrument) may be sold one or mere/ thimes without prior nolice to Borrower. A sule may result i change 1n the entity (known
as the “Loan Serviezr”) that cotlects monthly payments due under the Note and thas Securnty Instrument, There ulso may be one
or more chanpges of the Loan Servicer unyelatd to aosale of the Note, I there 15w chinge of the Loun Servicer, Borrower will be
wiven writien notice of the change in accordancs with puragraph L above and applicable Tiw, The notice will state the nwme wad
address of the new Loun Servicer and the addeess to which payments should be punde, The motiee will aiso contuin any other
wformation required by applivable L,

10, Huzardows Substanves, Borrower shall notciuse or pernul the presenve, use, disposal, storage, or release of any
Hazardous Substunces on or in the Property, Borrower shall_nat do, nor allow anyone clse to do, anything uffecting the
Property that 1s in violution of any Environmental Law. Thi preeeding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Sebstiners that are generadly recogmized to e appropriate to normal
restdential uses und fo maintenance of the Property.

Borrower shall promptly give Lender watten notice of any invesiivation, claim, demand, lawsuit or other action by any
povernmental or regulatory agency or private party 1avalving the Property vl uny Hazardous Substarce or Environmontal Law
of which Borrower has netual knowledge, If Borrower learns, or is notiied by say governmental or regulatory anthority, that
any removal or other remediation of any {azardous Substance aftecting the Property s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used n this paragraph 20, "Haardous Substances™ ure those substunces deipiedas toxie or hazardous substances by
Enwironmental Law and the following substances:  gasoline, Kerosene, other Hammabile o toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contiining ashestos or formaldehyde, and tadioactive materials. As used in
this puragraph 20, "Environmental Law" means tederal laws and faws of the jurisdiction whers the Property is located that
relate to health, sakety or envirominental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceeleration; Remiedies, Lender shall give notice to Borrower prior to acceleration following Burrower's breach
of uny covepimt or agreement in this Security Instrument {but not prine to aceeleration under piragraph 17 unless
upplicuble law provides otherwise), The notice shall specity: (a) the default; (b) the action required to cure the default;
{e) w date, not Jess than 30 diys from the date the notice is given to Boreawer, by which the default must be cured; and
(d) that failure 10 cure the defunlt on or before the date specified in the notice may result in aeceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sule uf the Property, The notice shall further
iform Borrower of the right to reinstale atter acceleration and the right (o assert in the foreclosure proceeding the
non-existence oF u default or any other defense of Berrower 1o aceeleration and foreclosure, It the default is not cured on
or hefure the dute specified in the natice, Lender, st its option, may requice immediate payment in Bl of all sums
sectired by this Security instrument sithout further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shull be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ Tees and costs of title evidence,

22. Relense, Upun payment of all sums secured hy this Security instrument, Lender shall release this Secunty Instriment
withowt charge to Borrower,  Borrower shall pay any recordation costs,

23, Waiver of Homestead, Barrower winves ull vight of homestead exemption in the Property.
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