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MORTGAGE AN

THIS MORTGAGE  ("Security Instrunmient”) is givenon June 29, 1993,
Phillp

“The mortgagor Y$-ALPIKE S, Martin and Maria F. Martin , husband and wife

("Borrower”), This Security lnstrument {s given to

First Home Mcrtaage Corporation,

which is orgenized and edstiug under the laws of Illinois, and whose sddress is

950 N. Elmhurst Rd.. Suite 108, Mount Prospect, IL 60056 (“lender”),

Borrower owes Lender the principssum of One Hundred Forty Six Thousand and no/100 Dollars

(11.S. $146,000.00). This debt i evidenced by Borrawer's note dated the same date ns this Sccurity lostrument ("Note"),

which provides for monthly puayments, wiin the-full debt, if not paid cardier, due snd payable on July 1, 1998, This
Security Instrument secnres 1o Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all rencwals,
extensions und modifications of the Note; (b) the payaent of all other sums, with itevest, advanced under patagraph 7 1o prolect
the security of this Security Instrument; and (e} the pe/formance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower ¢0us Bereby mortguge. grant and convey to Lender the following described

property localed in Cook  County, Hlinois:

LOT 3 IN THE WALKER RESUBDIVISIZMN OF LOTS 8 THROUGH 12, BOTH
INCLUSIVE, IN BLOCK 12 IN ARLINGTCIN HEIGHTS PARK MANOR, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE SCUHEAST 1/4 OF THE EAST 1/2
OF THE NORTHEAST 1/4 LYING SOUTH OF /THE RIGHT OF WAY OF THE
CHICAGO AND NCRTHWESTERN RAILWAY (ILLINOIS AND WISCONSIN
RAILROAD) OF SECTION 32, TOWNSHIP 42 NORTi!, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, [LLLINOIS

P.I.N.: 03-32-406-030-0000

which hos the addsess of 640 South Cleveland

Arlington Heights, Illinois 60005
("Properly Address™);

TOGETHER  WITH ull the improvements now or herealter erected on te property, and all esseinepts, appuctenanees,
andd fixtures now or hereafter s part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o i this Seeurity lnstrument s the "Property.”

BORROWER COVENANTS thuat Borrower is lawfully seised of the estate hereby conveyed and hos the right w
monigage, grant and convey the Property and that the Property is uencumbered, except for encumbrances of record. Borrower
wyrranis and will defend generally the title to the Praperty against all claims wd demands, subject W any encumbrances of record,
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renewnl notlves. Tu the evens of oas, Borrower shald give prompl sotice To the instrance carier and Leader. Lendes mwy moke poot of
loss if nol made promptly by Botrower,

Uniess Lender wnd Borrower otherwise agree i weating, msuinece proceeds shall be applicd 1o restaration o1 tepain of the
Property dumaged, if the restarstion or repait is ceonomically feanible and Lender’s seeurity is not lessened. A the cestoration of repuit
is not economicully feasibde or Lender’s secarity woulid be lessened, the msurance proveeds shadl be applied to the summ sevured by tins
Security lustrument, whether of ot then due, with any excess paid o Borrower. If Burrower shandons the Property, of does oot answer
within 30 days a notice Trom Lender thit she insurance carsier s offered o sellle w claing, then Lender mny collect the insuiance provesds.
Lender muy use the peaceeds to repuir of testore the Properly or ko pay sums secuied by this Security Instrument, whethes o st then
due. The 20-day peciod will begin when the notice i3 given.

Unless {ender and Boroower otherswise agree in writing, any application of proceeds o principe!l shall not extend ot postpony
the due dote of the monthly payments referred o in parageaphs 1 and 2 or chunge the ameun? of the paymeats. B aader parageaph 2
the Property is acquited by Leader, Borrower's right W any insnence: polictes and proceeds resulting Trom dansage 0 the Frogeaty pring
“to the sequisition shall pass o Leader o e extens of the sums secuted by his Security Instemmsnd impediately poor o e seguisition

. Occupuncy, Preservation, Maintensncs and Protection of the Property; Borrower's Losn Application; 1eaveholds,
Harrower shall necipy, estubligh, ant use the Propesty as Borrowee's prinvipsl residence within sixty days after the execition of this Secusity
Iostrament and shat conlinue o oceupy the Property as Botrower's principal cesidence for gl least one year afler the dale of cecupaney,
unless Lender athe rwise agrees in writing, which consent shatl not he unreasonably withheld, or urless extenuuting cireumstonces existwhich
are beyond Barrawer's cantrol. Borcowers shall gt desiiny, damage or impair the Mropety, allow the Propetiy to deleriorate, or coruuit
waste on the Propesty. Borower shall be in default # any forfeituee nction or proceeding, whether civil or criminal, is begun thn! in
Lender's good faith judgmeni sauld cesull in forfeiture of the Propeny or otherwise mutedally impair the lien created by this Security
Instrument or Lender's security-incrast. Borrower msy cure such o defauit and seinslaie, as pravided in paragraph |18, by consing the
asction ur proveeding 1o be dismissedwita a tuling that, in Lepder’s good faith determinabion, preciudes forfeituge of the Borrower's iitlerest
in the Property or other material impeament of the lien created by this Security Instrument or Lender's seeurily inlerest. Borrower shall
alse be in default if Barrower, during the laan ansdication pracess, yove suterially false or insceurste Informalion or statements 1o Lender
(ar Tailed W provide Lender with any matera? information) in cannection with the Yoan evidenced by the Note, including, bet nol tintited
to, representaiions concerning Bortower's vectipaiey ol the Preperty us o principal residence. If this Security Instrument is on o leaschold,
Borrower shall comply with all the provisions of tie frage. 10 Borrower acquizes fee tifle 1o the Property, the leasehold and the fee titie
shall not merge unless Lender agrees (o the merger {/witing.

7. Protectlon of Lender's Rights in the Propoety. It Borrower fuls 1o perfurm the coverants and agrecments contained in
this Security Insteument, or there is o legal proceeding that ciay sieailicantly stfect Lender's rights in the Property (such os a proceeding
in bunkruptey, probate, for condemnation ar forfeiture or (o crjoree laws or fegulations), then Lender may do and pay for whatever is
necessary lo protect the vatue of the Property and Lendec's rights wane Property. Fender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing incarit, saying rensonable altorneys” fees and entering on the Property
o make repaits. Although Lender may lake action under this paragraph 7, Dender does not have to do so,

Any umounis disbursed by Lender under this parageaph 7 shali bicvan sdditional debt of Bortower secured by this sSecurity
tnstrument.  Upless Borrower and Lender agree to other terms of paymen’ <nese amounts sholl bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice fromdender o Borrower requesting payment.

B. Mortgage Insurance, If Lender required morigage insurance as & condition” of making the Joan secuted by this Security
Insteument, Borcower shall pay the premiums tequired to maintain the motlgage insucaace) in effect, 1 for any reason, the mortgage
insurance coverage required by Lender lupses or ceases lo be in effect, Bortower shall pryine premisims required 1o oblain coverage
sutstantially equivalenl lo the mortgage insirance previousty in effect, ab o cost substantially comvatent o the cost 1o Burrower of the
motigage insurance previously in effect, from an ellernale moriguge insurer approved by Lender. '[substantislly vquivalemt morgage
insurance coversge is not aveilable, Borrower shall pay lo Lender each month o sum equal to ane-tweilth <1 tie yearly mongage insurnnce
oremium being paid by Borrower when the insurance coverage lapsed or ceased fo be in effect. Lender willacsept, use and retain these
puymients as » loss reserve in Yew of morigoge insorance. Loss reserve payments may o longet be required, #tthe option of Lender, if
morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insures spratived by Lender again
becones avaitable and is obigined. Borrower shall pay the premiums reguired to maintain morigage insuranee invefieel, or 1o provide a
loss rese rve, unlil the requirement Tor mortgoge insurance ends in accordance with any written agreement between barrower and i.ende
ot applicable law.

9, Inspection. Lender or its agen! may make reasonable endries upon and inspections of the Property. Lender shall give
Barrower nolice al the time of vt prior lo an inspection specifying reasomable cause for the inspection.

10, Concemnation, The proceeds of any award or ciaim for dumages, direct or consequeitiol, s connection with any
condemnation of othet taking of any part of the Property, or for conveyance in licn of condemnalion. sre hereby assigned and shall be
paid W Lender,

[n the event of a total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or aot then due, with any excess paid 1o Borrower. In the event of a purtial taking of the Property in which the {air murket value
of the Property immediately before the taking is equal to of grealer than the amouni of the sums sectired by this Security Instrunent
immedistely before ihe taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrunient shall
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THES SECURITY INSTRUMENT  combines uniforn covenants for pafionad use and non-unilorm covenans witle Hosilel
varistions by jurisdiction to constitule o uniform sevurity Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borcower shali promprly pay when due the principai
of and interest on the debl evidenced by the Nule and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurunce. Subject (o applicable taw of to o weittens waiver by Lendes, Botrower shall poy o Lemder
on the day monthly puyments are due under the Note, until the Note is paid in (il o sum ("Funds”) for: {n) yearly luxes s assessments
which may attain priority over this Security Instrument as o lien an the Froperty, (b) yearly leasehold payments ar ground reats on e
Praperty, it uny: (v} yearly hazard of properly insurance premiums; () yearly Qood insuranee premivms, (F any, (¢} yearly nurlgage
insurance premiumy, if any; und {f} any sums payable hy Botrower to Lender, in accordanice with the provisions af paragraph 8, in lieu
of the puyment of motgage insurance premivms. These jlems are called "Escrow llems. " Lender mny, at sy time, collect asd hold Funds
in an anount net o egceed e maximum amount o fender Tor o fedesally relnted mergnge loan may require for Borrowet's eserow
aceount udee the Tederal Real Estaie Sedlement Proceduses Act of 1974 oy amended  from e o time, 12 .80 8 2601 ¢l seq).
("RESFA"Y, untess mnother taw that applies W the Funds sets aleaser amount 10 so, Teader may, ol any e, collect amd hold usds in
an aratal nel o eroved the fesser amount [ endee oy extiente the smownt ol Funds due on e Dagis af enprent dudn snd rensonable
estimutes of expenditures ot fore Escrow flems o otherwise i accordance with applicuble law.

The Funds shall be held in an institution whose deposits are insuted by a federal agency, instrumentadity, o enlity ¢including
Lender, if Lender is such a7 invditutiony or in any Federat Home Loan Bonk. Lender shall apply the Funds 10 pay the Eserow ftems
Lender may not charge Burrowe! Yo: holding and applying ihe Funds, nanually analyzing he excrow necoud, or vetifyingthe Eacrow Bems,
unless Lender pays Borowee (nferset S the Funds and applicable Low pesmits Dender o mnke such o chage. Towever, Feader moy
requite Bortower o pay o one-lime crazeedur an independent real estate X reporting seevice uxed by Leader in comnection with this hann,
unless applicable baw provides otherwise. fpias an agreement is made ov applicuble law reguizes interest 1o be pud, Lendes shall it be
requited to pey Borrower any inferest or earsing? on the Funds. Borrower and Lendet may agree in writing, however, that imterest shull
be peid on the Fuads. Lender shall give o Borrowsihwithout charge, sn aniusl accoutding of the Funds, showing ciedits and debiis 1o
the Funds and the purpase for which each debit [othe Funds was made. The Funds ate pledged us additional seoirity for all sums secured
by this Security Instramenl,

If the Funds held by Lender exceed the amounts presitied 1o be held by applicable law, Lender shall acconnt 1o Borrower for
the excess Funds in accordance with the requirements of appicable law, (1 the amownst of the Funds held by Lender ot uny time is nol
sufficient 0 pay the Escrow llems when due, Leader may so nolify Bortower in writing, and, in such case Borrower shatl pay to Leades
the smoul necessary W make wp the deficiency. Borrower shallouke up the deflvieacy in so more thun twelve monthly payments, t
Lender's sole discrefion,

Upon payment in full of all sums secured by this Security Instruinerd, Lender shali promptly refund to Borrower any Funds held
by Lender. I, under paragraph 21, Lender shall acquite or sell the PropertygLeader, prior i the wequisitan o sale ol the Froperty, shall
apply uny Funds held by Lender al the fime of acquisition o sale as o credit qanst the sy secored by this Securly Instroment.

3. Application of Payments. Unless applicuble Liw provides oliesssise, all »avments received by Lender under patugrophs |
and 2 shall be applicd: fiest, to any prepayment charges due under the Note; secone, o apsounts: paysble under paragraph 2; third, o
imterest due; fourth, te principal die; snd Tast, o any late charges due under the Note.

4, Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, fines and Jmpesitions aitributuble to the Property which
may aliain priority over this Securily Instrument, and leaschold payments or ground rents, if any.Sortower shall pay these obligutions in
the manner provided in paragraph 2, oc if not paid in that manner, Boreower shall pay theny on time diroctly to e person owed payment.
Botrower shall promptly furnish to Lender all notices of amutinls to be paid under this parsgraph. f Bocrower makes these payments
dicectly, Bareows: shall prompdy fuenish o Lender receipts evidencing the pryments.

Burrower shall promptly discharge any lien which has priogily over this Securily Insleument nless isorioser: (n) ugrees in wriling
to the payment of the obligation secured by the lien in & auner aeceptable o Lender, (B) contests in guod Ttk the lien by, or defends
against enforcement of the lien i, fegal proceedings which in the Leader's vpinion operate o prevent the enforcement-of the lien, or (¢}
secures from the holder of the lien an agreement satisfactory to Lender subordinating the Jien 1o this Security Inctiiment. I Lender
determines that any part of the Propeny s subject to a lien which may wttain priority over this Security Instrinent, Lender muy give
Burrowee o nolice identifying the lien, Bogrower shall saisly the lien ar take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard or Property lnsurance. Borrower shall keep the improvements now existing of heteulter erected on the Property
insured sgainst loss by Ore, hazards included within the tenm "extended coversge” and any ather hozasds, including loods ar flooding, tor
which Lender requires insurance.  This insurance shall be maintained in the smounts and for the periods that Lender requires. The
insurunce carrier providing the insurance shall be chosen by Borrower subject W Lender's approval which shall not be unreasonably
withheld. IF Borrower fails to maintain coverage described above, Lepder may, ot Lender’s option, ohtain coverage to protect Lender's
rights in the Property in accordonce with paragraph 7.

Allinsurave policies and renewals shatl be seceptable 1o Lendes nad shall include » standard monigage chavse. Lender shall have
the right 1o hold the policies and renewals. I Lender reyuires, Borrower shall promptly give 1o Lender ali receipts of paid premiums and
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be reduced by the amourt of the proceeds multiphied by the following taaction: (a) the total wmount of the swms secared immediately
hefore the taking, divided by M) the fair markel value of the Propesly immedinicly belore the taking.  Any balsnce shall be puid 1o
Borrower, In the event of s partial toking of dhe Property in which the fair murket vadue of the Propenty innacdintely before the 1sking
is less than the amount of the sums secured immedistely before the taking, unless Borrower and Lender otheswise agree in writing or unbess
apphicable Tnw oiherwise provides, the proceeds shail be applied to the sums secured by this Security Instrument whether ar not the sums
are then due.

If the Property is abandaned by Borcowes, o if, afler notice by Lemder 1o Borrower that the candemnor offers to muake an award
ot seltle a claim for dumages, Borrower [ails to respond to Lender within 30 days atter the date the nolice is given, Lender is authorized
to collect and apply the proceeds, at its eption, either fo restoration of repait of the Propesty or o the sums Secured by this Secnrity
Instrument, whether or pot then due.

Unless Eender wnd Borrower otherwise ageee in writing, any application of proceeds to principal shall not extend ar posipone
the due date of twe monibly payments referred W in puragraphs 1 and 2 or change the anwtnt of such payments.

1. Barrower Nat Released; Forbearunce By Lender Not o Waiver, lixtension of the time for payment or modification of
amortization of the sums secured by this Security Instrument grasted by Fender o any successor in intersst of Bereower shall not operste
t release the lhilityaf the ordginat Borcower or Borrower's successors in interest. Lender shall not be reyuieed o commence proceedings
nguinst any successaniniinierest or refuse o extend tnwe for payment or ethenwise medify amogtization of the sums secued hy this Security
Instrument by reasan 2iany demnnd made by the original Borrower or Borrower's successors in interest. Any forbearance by Lensdes i
exercising mvy fight vr emedy shath not be a waiver of or preclude the exercise of any right or remedy.

12, Successors 7id /ssigns Bound; Joint and Severad Linbility; Co-slgners, “The covenants and sgreements of this Securily
[nstrument shall bind and bene/ivthe successors and assigns of Leader and Borrower, subject to the provisions of pazagraph 17 Borrower’s
coventnts and agreenents shall bejosa und severnl. Any Rorrower who co-signs this Security Instrument bul does not execute the Note:
(8) 15 co-signing this Security Instruinert_snly to mortgage, grant and convey that Borrower's inlerest it the Froperly undes the ferms of
this Security Insirument; (D) is not personplly obligated to puy the sums secured by this Seeurity Instrumsent; and () agrees thut [eader
and any other Borawer awy sgree w X aodify, Torbear or make any accommaodations with regard to the jlerms ol this Security
Insteument or the Muote withoul dhat Boerower's cossent,

13, Loan Charges. Il the foan secureld by \his Security [nstrument is sulsject o a law which sels maxinum loan churges, and
that law is finally interpreted so that the interesl or ainer loan cherges collected or 1o be collected in connection with the loan exceed e
permitted limits, then: (a) any such loan charge shall be reduced by the amounl necessary to reduce the charge to the permitted Hmit, amd
(b} any sums already coltected Trom Borrower which exceedsdpermitied fimits willbe relunded to Horrower. Lender may choose o make
this refund by reducing the principal owed under the Noie os by dining # direct payment o Borrower. I o refund reduees principal, the
reduction will be treated as o partinl prepayment without any piepnymen! charge under the Nute.

14, Notlees. Any notice to Borrower provided e in this Seearity Insteament shall be glven by delivering it or by mailing it by
first cluss mail unless applicable law requires use of another method,  Thewtice shali be ditected to the Property Address or any uther
address Borrower designates by notice to Lender. Any notice to Lender shal beociven by first class mail to Lender's adidress siated Seeein
or sny other sduress Lender designmies by nolice fo Burrower. Any nolice provide/d for in this Securily Instrument shall be deemed 10 hove
been given to Borrower o Leadec when given s piovided in shis paragraph.

15. Governing Law; Severability, This Security Insttument shall be goveined by fedesal taw and the law of the jurisdiction in
which the Property is located. In the cvent that any provision or clause of this Securny Mastrument vy the Note conflicts will applicable
law, suich conflict shall net aftect other provisions of this Security Instrument or e Nole sehichean be given effect without the vonflicting
provision. T this end the provisions of this Security Instrument and the Nuole are declared todne severable

(6. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrunient,

17, Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any partsr the_Property ot any inlerest in it is
sold or transforeed (or if a benefivial interest in Bortower is sold or tansfeered and Borrower is nol u Gatucil persun} without Lender’s
prior written consent, Lender may, at is option, require immediate payment in Il of all sums secweed by this Security Instrument.
However, this option shali nol be exercised by Leader if exetvise is prombiied by federul law as of the dale <1 fiis Security Iastoument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide o period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this, Secusily Instrument.
If Borrower [fails lo pay these sums prioc to the expitation of this peciod, Lender may invoke sny remedies permitted by this Secoity
Instrument without further notice or demand on Torrower

18. Borrower's Right to Reinstate. if Burrower meels certuin conditions, Darrower shall have the tght w have enforcement
of this Security Instrument discontinied at any time priog o the earlier of: (a) S days (or such other period as applicable law may specity
fur ceinatatement) before sale of the Froperty putsuont 1o any power of sale contained in thiy Security Instroment; o1 (b} eatry of a
judgment enforcing this Security Insteument. Those conditions are that Borrower: {a) pays Fender al) sums which then would be due untler
this Security Instrument and the Nule as if no acceletation occurred; (h) cures any defuult of any olher covenanty or agreements; (¢} pays
all expenses incuried in enforeing this Security instranient, including, but aol hniled to, reasonable atiorneys' fees and (d) taxes sich
sction ax Lendet niay reasonably require o assute fhat the lien of this Security Instrument, Leader's rights in the Property and Borrower's
ubligation o pay the sums secured by this Security Instrument shall contintie unchanged.  Upow reinstatement by Borrower, this Security
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Instrument and the obigations secused hereby shail cemnin ly effective as 0 o sevelegation hud ovcnrred  However, s tytht 10
reinstate sholl ot apply in the case of aceelerution wdes parsgraph 17,

19. Sale of Note: Change of Loan Sevvicer. The Note or u pariab intetess in the Noie (logether with this Secugity Instrument)
tnay be sold one of more imes without prier nolice o Huerower, A sale may resull ina chesge in the entity (kuown as the “Loan Services”)
thit collects momthly payments due woder the Note and this Security Instrument. There also may be one or more changes of the Loun
Servicer unrelated to u sofe of the Note. 15 theee is 8 change of the foan Servicer, Borrower willbe given written notice of the change in
atcordance with parsgraph 14 sbuve and applicable faw. The notice will state the name and address of the new Losn Servicer and the
sddress w0 which payments should be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substapces. Borrower shall not cause of permil the presence, tse, disposal, storage, or release of any Hazarduss
Substances on of in the Property. Borrower shall not du, nor allow mayone ebse W da, anything affecting the Property that is in violation
of any Environmentsl Law. The preceding two sentences shall not apply o the presence, use, or slorage on the Property of sntl guantities
of Huzardous Substances thal are generally ecognized W be appreprigte o normal cesldentind uses and do mainbenance of the Property.

Huerower shall promptly give Fender wrilien notice of any savestigaiion, claim, demand, lawsuit of other action by any
govermmeenial o regulatory ageney of privale party involving the Property und any Hozaedous Substance or Envirommental Law of which
Bortewer has actuad krowledge, It Borrower lears, or is nolificd by any govemmental or regulaiory anthority, that sy seimovid or other
remediation of snvilazardous Substance offecting the Propeny s necessury, Borrower shall prossptly take bl necessary remeodinl setions
in avcordance with Environmental Low.

As used in this parsgraph 20, "Hazardous Substances” are those substances defined as foxic o1 haznrdous substances by
Environmental Law and thy fo lowing subsiances: gasoline, kesosene, wher Qammable v toxic pelroleum products, toxic pesticides and
herhivides, volatite solvenis, maiziials conlaining asbestos or formaldehyde, and radioactive matcrials. As used in this paragraph 20,
"Environmental Law” means fedecal Jaws and laws of the jurisdiction where the Propecty is focated that relale o health, sufety os
ervicorunentad protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folhows:

21. Acceleration; Remedies. Lerde: shall give notice to Borrower prior to accelerution following Borrower’s breach
of apy covenant or sgreement fa this Security Fuztrument {(but not prior to acceleration under paragruph 17 unless applicable
law provides ntherwise), The notice shall specily: (a) the default; (b) the actlon regulred to cure the default; () a dute, not less
than 30 days from the date the notice is glven to lior ower, by which the default must be cured; and (d) that fullure to cure the
default on or before the date specified in the notice aiay result in accelerution of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Propercy. The notice shull further inform Hasvower of the right to reinstute
after acceleration and the right to assert in the Torecinsure proveeding the non-exisience of u defuult or nuy uther defense of
Borrower tn acceleration and foreclnsure, [€the default is nol-cvred an or hefore the date specified in the notice, Lender at its
aption may require immediate payment in full of all sums secuz<d oy this Security Instrument without further demand end
wmay foreciose this Security lastrument by judicial proceeding. lesd-i shall be entitled to collect ull expenses incurred in
pursuing the remedies provided in this paragraph 21, Including, but not'ta'ted to, reasonuble attorneys’ fees and costs of title
evidence,

22, Release. Upon payment of all sums secured by this Security Instrumerit, Lender shall release this Security Instrument
withowt a charge 1o Borrower. Borrower shull pay any recordation costs,

23, Walver of Homestesd. Borrower waives all right of homestead exemptionin the P'roperty.

24, Riders to this Security Instrament. [f one or more riders are executed by Parpiwer and recorded together with this
Security Instrument, the covenants and sgreements of each such rider shall be incorporated into and shull umend and supplement
the covenunts and agreements of this Security Instrument ns if the rider(s) were a part of twis Sccunity fnsirument. {Check
applicable box(es))

o

| 1 Adjustable Rale Rider [} Condominjum Rider f ) 1-4 Fanily Rider
[ | Graduated Payment Rider [ 1Planned Unit Development Rider { | Biweekly Payment Rider
[X) Balloon Rider { ) Rate Improvement Rider I} Secand Hime Rider

[ | Other(s) [specify]

Fi i){!l] (page 3 of o pages)
henTech, i W
Barrower's Initials /




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower aceepts and agrees o the terws s covenmmts contained in this Seennly instoueient

and in any tider(s) executed by Borrower and recorded wath it
B 1N g
T % W /
e AR G 12 A T

Rhidbkip S. Martin Bostower

.TZ?&L&&«MZZQLZ;ﬁmmWWWMWw

Marla F. rtin Borrower

Winesses:

{Seal)
-Borrwer

(Seab)

-Borrower

L |Spuca Balow This | dne Fov Acknowiodpement]

STATE OF ILLINOIS, Cook Counly ss:

{, j/(_,(_ [ﬂ L[{‘(’v"’{[//ﬁ :( __{_ v Notary Public in and for sud county and state do hereby certify that
Philip /

u;‘ i&)d(ktm 8. Martin and Maria F. Mactin » husband and wife. personally knows
o me to be the same person{s) whose namels) _ A [ﬁf- suliscnbed o the foregoing instrument, appeared before me this

day in person, and acknowledged that -{ééltl b signed and delivered the soid instrument s Z/gf </ free and volustary

act, for the uses wnd purposes therein set forth,

i f" y ‘[j . ., ;
Given under miy hand and official seal, this L duy of _( 2 _/ (e . I‘Jf/ﬁ

My Commission BXPirvs:/’j' f-//,/‘?é.

* OFFICIAL SEAL ..i’g//f--”’;‘ ﬁ"/;f,/‘_,/'m’f il A

MARY CASHMAN HICKOK " Notary Public
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/14/96
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this day twenty ninth day of June, 1993, and is incarporated into and shall be deenwed 1o
arpend and supplement the Macsgage, Deed of Trust oc Deed o Secure Debt (the "Secnrity Instniment™y of the sane cale given by the
uderiigned (the "“Borrower”) to scenire the Borrower’s Note o

First Home Murtgage Corporatinn (the “lender™y
of the sume date and covering the propenty described in the Securdty Instroment and loeated ot
640 South Clevelund
Artington Heights, U, 60408
(Property Audebresny
The imierest rate stated on the Noe is called the "Nuote Bate" The date of the Note s called the "Nowe ae I unddersiang
the Lender may transfer the Note, Securily Inatrament and this Rider. The Leader of anyone who takes the Note, the Security Instrusw it
wned this Ridee by transfer aned who is entitted o reccive payments under the Node is colled the "Note Haoldee "

ADDITIONAL COVENANTS, In addition o the covenants and sgreements in the Secnrity Instrument, Borrower and Peader
turther covenant and agree as tollows (despite anything (o the contrury contained in the Secuwrity Instrument o the Notey:

i. CONDITIONAL RIGHT TO REFINANCE

Al the ey date of the Note and Sectirity Instrument (e "Note Maturity Date™), { willbe able W oblain a new loan {"New
foan™) with a new Mutunty Dae of July I, 2623, (the "New Maurity [2ale”) and with an interest ente equal 1o the "New Loan Rae”
determined in accordoacevith Section 3 helow i all the conditions provided in Sections 2 and § bedow ate et {the “Conditional Re fiasee
Option”y. 1 those canditions, are not met, Fanderstend thut the Note Holder is undes ne obligation 1o sellgance i Note or o ity
the Note, reseci the Note Bae, or exdend the Note Matarity Date, and that 1 will iwve o sepay the Note Frame sy owie resources o fud
a leader willing 1o lend me dwe woney w repny e Note.

2, CONDITIONS 'TO OVI70N

1F [ want te exercise the Conddisnai Relinmee Opliont, cedlamy conditions must be mel s of the Maturity Date. Fhese conditions
are: €1y I must 6l be the owner andg occupsat of the property subgect ta the Security Instruntent (the "Phoperty™); (2) 1 st be varrent
in my monthiy payments and vannct have Yeer ware that 30 days lale on goy of the 12 scheduled nuonthly payments immedialely preceding
Jhe Note Maturity Date; (3} there are no Hepsd, defects, os encumbrances agninst the Property, of other adverse mntlers afTecting title to
“Ine Froperty (except for tuxes and special assesspien: nol yet due anid payable) aciging sfier the Security lnstrument was recorded; (4)
the New Loon Rate cannot be more than S percontage poiuds above the Note Rote; and (5) I must make o weillen feguest 1o the Note
Holder as provided in Section 5 below.

3. CALCULATINGTHE NEW LOAN RATE

The New Losn Rate willbe o fixed rate af interes? cqual to the Federdd Home Foan Morigage Corporation's required net yield
for 30-year fixed rale mortgages subject o a 60-day mandatory de'lviry commitment, plus one-hall ol ene percent (L5%), rounded to the
nearest one-eighth of one percent (@.12590) (e "New Loan Rale"). "The required net yield shall be the applicable net yieldin effect oa
the date and time of day thal the Note Holder receives notice of myelicion to exercise the Conditionn Rofinsnce Option. §1 this tequired
ner yield is not available, the Note Holder will determine e New Loz ate by using comparable infarmation,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loon Rale as culculated in Sevtion 3 above is nod saenier than 5 pereentage points nbove the Nede Rate and
at! other conditions tequired in Sectton 2 above are satstied, the Note Tolder witidoermine ihe amount of the monihly payoucnt that will
be sufficient to repay in full {8} the unpaid principad, plus (b} acenied but nnpaid intesen pus () al) other sims T wilowe tnder the Note
sad Security Instrument oa the Note Maturity Date (assumiag my monthly paymeats (hen uze currend, as requised wnder Section 2 abuve),
over the term of the New Loan at the New Loan Rate in eqgusl monthly psyments. Une e0suli of this calculation will be the new amout
of my principal and imerest payment every month until the New Laan is fully paid,

S. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Halder will notify me at teast 60 calendar days in advance of the Note Maturdy Pate and advise nre of dhe principal,
scerued bul unpaid intefest, and all other sums [ ant expected 10 owe on the Note Maturity Date. (Hae Nete Holder aiso wil] advise me
that | may eaercise the Conditional Refinsnce Oplion if the canditions in Secticn 2 above nee met. Theovate Holder will provide my
payment record information, together with the name, title and address of the person representing ihe Note Folder that 1 mnst natify in
arder to exercise the Conditional Refinance Qption. 1} meel the eonditivas of Section 2 above, [ sy exeidisesnsConditional Refinance
Gplion by notifying the Note Holder no eaclicr than 60 calendar days and no later than 45 calendar days priv 71k Nole Matugity $3ate.
The Note Holder willcaleulate the Hixed New Loan Rate bused upon the Federal Home Loan Morigage Corporatios’s ppplicabie publishied
reuired net yield in effect on the date and time of day nolification is received by the Note Holder and as cateulaisd ZoSection 3 above.
I witi then have 30 calendar days te provide the Nole Holder with acceptable proof of my required ownership, ocovpsaicy and property
licn status. Before the Note Maturity Date the Nele Holder will advise mie of the new iatecest sate (the New Loan Rawe), vew momhly
payment amount and a date, time and place at which £ must appear 1o sign any doctuments requiced o complele the required refinancing.
i undersiand the Note Holder wilicharge me a $250 processing fee and the costs sssociated with the axervise of the Conditivnal Refinance
Option, including hut nov Himited 10 the cost of updating the title insurance policy.

HY SIGNING BELOW, BORROWER accepts and agrees to the jerms and covenants contained [n this Balfoon Rider.

/:Z;L q)d/)?fij%;J (Seat) éyxﬂkau;} AZ%%LX%T (Seal)

-Barrower Maria F. Marlin ~Racrower

{Scal) (Seal)
-Borrower -Borrower

{Sign Original Oply)
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