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) CHASE HOME MORTGAGE CORPORATION
4915 INDEPENDEMCE PARKWAY
TAMPA, FLORIDA 136347540
P e g
PREPARED BY: DAWN DUSATKO . S

. {Spaco Above This Line For Hocording Data)

MORTGAGE

R 1509756

THIS MORTCAQE ("Security Instrument”) is given on.. AULY OTH -
19.93  The MOIgarsris RONALD W, KELLER ANﬂJA(,QU!‘ L] "._KI'L.LFR "US"AND& W"‘F
~ ("Borrowu "). Thiy Scuunly lnslrumcn! is given to...

CHASE HOME MORTCAGE CORPORATION eeesmeesmmssnness y WhHICH 15 orgmumd ‘and cxisting

ander the laws of ... THE STATY OF DELAWARE " ™"ind whose address is

4915 [NDEPENDILNC B PARI\“" Y, lAMPA, l‘LORlDA J3634.7540

Bomower owes Lender the prmupd] samof .. ONE HUNDRFD I‘.«l(‘H I‘Y T”‘)USAND AND Nof 100 ertisetersriasarierrere
.. Dollats 7U.S. S A80,000. 00 ) This debt is cvidenced by Borrower's note

dmed zhc same dau-' us lhh bcLun'y Instrurient ! Nule'g which pmwdu for monthly payments, with the ful! debi, if net
paid carlier, duc and payable on ....... AUGLST 21, 199 . This Security Instrament

securcs to Lender: (a) the rcpaymcnt of the dc.,. o lcnu.d r>y lhc Now wuh micru.l und nll renewnls, extensions and
modifications of the Note; (b) the payment of all othe: sams, with interest, advanced uder parugraph 7 to protect Lhe security
of this Security Instrument; and (¢} the performance of Borreweot’s covenants and agrecments under this Sceurity Instrument
and the Note. For this purpose, Barower docs hg(c)b lgxm tgage, grant and convey 1o Lender the fotlowing described prop-

erty located in County, [llinais:

LOT 2 IN KELLER'S RESUBDIVISION OF LOT 3 IN COLEMAN,
O’DONNELL AND KELLER’S RIEGEL OAKS BEING A ¥CuDIVISION
OF COLEMAN, O’'DONNELL AND KELLER'S RIEGEL OAK,

BEING A SUBDIVISION OF PART OF THE SOUTHWEST 14 8F
SECTION 5, TOWNSHIP 35 NORTH, RANGE 14 FAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
RECORDED SEPTEMBER 28, 1984 AS DOCUMENT 27275079

TAX D NUMBER __32-05-311-030

which has the address of ..... ] 40 RIEGEL OARSLANE e et HOMEWOOD. ..o .
i

ELLIRNS vorevreerernrnn, 0430 . ("Property Address™);
ERpSY ("Property )

ToGETHER Wi all the improvements now or herealter erected on the property, and all casemenls, appurienances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sceurity Instrutnent as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right 1o monigage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower watranis
and will defend generally the tide o the Praperty against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with limited
varintions by jurisdiction to constitule a uniform security instrument covering real property.
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UNIFORM COVENANTS,  Borrower wnd Lender covenant and ugree is Tuflows;.
1. Payment of Principal and Interest; Prepayment angd Late Churges. Bamower shall promptly pay when duc
the principl of and interest on the debi cvidenced by the Nole and any prepayment wid Juie charges due under the Note.
2, Funds for Taxes and [nsurance.  Subject to applicable law or 0 a writien waiver by Lemder, Borrower hall
pay to Lender on the day monthly payments ure due under the Nowe, until the Note 1 paitd in full, asum (“Fumds™) for:
(n} yeurty taxes and assessments which may attnin prionty over this Security Instiument as lien on the Propeity; (b) vearly
lenschuld payments or ground reats on the Property, if any; (¢) yeurly hazaid of property insumince promiams; {d) yenrly
flood insurance premiums, if any; (¢) yearly montguge insurance promiums, it any; and (1) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in fieu of the puyment of mortgage insurance prensiums, These
iems are called “Escrow ltems.” Lender may, al any time, colleet and hold Funds in an amount nol o exceed the maxinium
amount a lender for o federatly reluted mortgage loan may require fur Borrower's escrow account under the federal Real
Estate Seitlement Procedures Act of 1974 as amended from time to time, 12 US.C § 2000 et seq. ("RESPA"), unless
another low that applics to the Funds sets o lesser amount. I so, Lender muy, at any time, cotlect and hold Funds in an
amount not to exceed the lesser amonnt, Lender may estimate the amount of Fands due on the basia of current dat and
regsonuble estimites of expenditures of futare Escrow Iems or otherwise in accordance with applicable law,
The Funds sha!! be held in an institition whose deposits are insured by i federnd agency, instrumentulity, or entity
(including Lender, it Dender is such an institution) or in any Federal Home Loan Bank. Lender shall upply the Funds w
pay the Escrow ltems Lender may not chusge Borrower lor holding and applying the Funds, annunlly analyzing the escrow
account, or verifying the Escrow Jiems, unless Lender pays Borrower interest on the Funds and upplicable law permits Lender
to make such o charge. Hovievzs, Lender wity requiee Borrower o pay u one-time charge for an independent renl estate
tax reporting service used by Lendasin connection with this loan, unless applicable law provides otherwise, Unless i ngreenient
is made or applicable law requires inrest to be paid, Lender shall not be required (o pay Horrower uny interest or enmings
on the Funds, Borrower and Lender tipy agree in writing, however, thal interest shull be puid on the Funds, Lender shall
give 1o Borrower, without charge, an anaual scceunting of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit 1o the Funds was made. FaeFunds are pledged as additional security for all sums secured by this Security

Instrument.
If the Funds held by Lender exceed the amonnis péemitied to be held by upplicable law, Lender shiall secount 1o Bosrower

for the excess Funds in accordunce with the requirements oapplicable law. I the amount of the Funds held by Lender a
any time is not suilicient 10 pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the nmount necessary to make oy the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Leader's sole diseretion:

Upon payment in full of u}l sums sccured by this Security Tnsarsaent, Lendee shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or s2ll the Property, Leader, prior o the ncquisition
ar sale of the Property, shall apply any Funds held by Lender at the time of scquisition or sale as o credit against the sums
secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, @l puyments received by Lender under
parngraphs 1 and 2 shall be applicd: first, 1o any prepayment charges due under the Mote; second, W amourets puyable under
parugrmph 2; third, o interest duc; fourth, to principal due; and las, w any late charges dae under the Note,

4. Charges; Liens. Bomower shall pay all taxes, asscssments, charges, fines wnd impositions atiribuluble to the
Property which may attain priority over this Sccurity Instrumen, and leasehold payments or ground renis, if any, Borrower
shall pay these obtigations in the manner provided in paragraph 2, or if not paid in that manncr;-eewer shall pay them
on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices-of amounts 1o be paid
under this paragraph. [ Barrower makes these payments direetly, Borrower shait prompily furnish to Lende receints cvidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {(u)
agrees in writing to the payment of the obligation secured by the Yien in u manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion aperate 10
prevent the enforcement of the lien; or (¢) secures from the holder of the licn an agreement sutisfactory to Lender subar-
dinating the licn 1o this Sccurity Instrument. I Lender detcrmines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall
satisfy the licn or take onc or more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance.  Borrower shall keep the improvements now cxisting ot hereafier erceted on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requircs insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carricr providieg the insurance shall be chosen by Barrower subject to
Lender's approval which shall not be unreasonably withhekl. i Borrower fails o maintain coverage described above, Lender
may, a1 Lender’s option, oblin coverage to pralect Lender's righis in the Property in accordance with pamgraph 7.
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All insurance policies and rencwits shull be acceptable to Lender and shall include o standard monigage cluuse, Lender
shall have the right w hold the policies and renewals. I Lender requires, Borrower shall prompily give W Lender all receipis
of paid premiums and renewal notices. fn the event of loss, Borrower shall give prompt notice i the inmetance carrier and
Lender. Lender may make proof of loss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applied to restoration or repair
of the Property damaged, if the restorution or repair is cconomically feasible and Lender’s security is not Jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. 1f Borrower
abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered o
seltte u claim, then Lender may collect the insumnce proceeds. Lender may use the proceeds (6 repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 36-duy period will begin when the nolice
is given,

Unless Lender and Borrower otherwise agree in writing, any appticution of proceeds to principal shall not extend
or postpone the due dute of the monthly payments referred to in parageaphs 1 and 2 or change the amount of the payments,
If under paragrory 21 the Propenty is acquired by Lender, Borrower's right to uny insurance policics and proceeds resulling
from damage o the Troperty prior Lo the acquisition shall pass to Lender 10 the exient of the sums sccured by this Scourity
Instrument immediatety Drior to the acquisition.

6. Occupancy, Priservation, Maintenance and Protection of the Properly; Horrower's Loan Application;
Leascholds. Bomower shiliocoupy, establish, and use the Property us Borrower's principal residence within sixty days
after the exccution of this Secarin; Instrument and shafl continue 10 oceupy the Property as Borrower's principal residence
for at least one year eliter the date o¢ occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extepauting circumstances exist which are beyond Borrower's control. Borrower shall not
destray, damage or impair the Property, phow the Property to deteriorate, or commit waste on the Property, Borrawer shall
be in default if any focfeiture setion or procesding, whether civil or criminal, is begun that in Lender's good fuith judgment
could resuit in forfeiture of the Property of othierwisi materially impair the licn created by this Security Instrument or Lender's
security inlerest. Borrower muy cure such o defuals and reinstute, as provided in paragruph 18, by causing the netion or
proceeding 1o be dismissed with o ruling that, in Lerie's-good (aith determination, precludes forfeiture of the Borrawer's
interest in the Property or other mateeial impairment o/ the-tien created by ihis Secarity Instrument or Lender's security
interest. Borrower shall also be in default if Rorrower, during the lonn application process, gave materially fulse or innceurale
information or sticments 1o Lender (or failed to provide Lender vith nny material intormation) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
o principad residence, If this Security Instrument is on a leasehokd, Borrowe: shall comply with all the provisions of the Jease.
If Borrower acyuires fec litle to the Property, the leasehold and the fec tide-shall not merge unless Lender agrees to the
merger in wriling.

7. Protection of Lender's Rights in the Property, I Borrower [ails vo_periorm the covenants and agreements
contained in this Security Instrument, or there is 4 Jegal procecding thiat may signiticasatyalfect Lender's rights in the Property
(such as u procceding in bankrupicy, probate, for condemnation or forfeiture or W enteice taws or regulations), then Lender
may (o and pay for whatever is necessary 10 protect the vilue of the Property and Lender s riahis in the Property, Lender's
nctions may include puying any sums secured by o lien which has priority over this Security [isuumenl, appearing in court,
puying reasonable attorneys' fees and entering on the Property (0 muke repairs. Although Lenger tny take action under
this puragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this parugraph 7 shatl become additiona) debt of Borrawer secured by this
Security {nstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall begz-ingerest (rom
the date of disbursement at the Note raic and shall be payable, with interest, upon notice from Lender to Borrowr requesting
paymient.

8. Mortgage Insurance. I Lender required mortgage insurance as o condition of muking the lown secured by this
Sccurily Instrument, Borrower shall pay the premiums required (o maintain the mortgnge insurance in effecet. 1, for wny
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shadl pay the premiums
required (o obtaiet covernge substantinlly cquivalent 1o the mortgape insurance previousty i effeet, at a cost substantially
equivalent 1o the cost ta Borrower of the mortgage insurance previously ineffect, from an alternue morigage insurer approved
by Lender. If subswntinlly equivalent mortgage insurance caverage is nod available, Borrower shall pay to Lender cach month
u sum cqual [ one-twelfih of the yearly mortgge insurance premium being paid by Borrower when the insurance coverage
fapsed or ceased to be in effect, Lender will aceept, use and retin these payments ns 0 loss reserve in liew of mongage
insurance. Loss reserve pityments may no longer be required, at the option of Lender, il morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availuble
andl is obtained. Borawer shall pay the preminms required o maintain mongage insurance in effect, or o provide o loss
reserve, unti) the requirement Jor mongage insurance ends in nccordance with any writien agreement between Borrower
and Lender or applicable w.
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9. [uspectlon.  Lender or its agent may make reasonable entrios upon and inspections of the Property, Lender shall
give Borrower natice ot the time of or prior (¢ an ingpection specifying reasonable cause for the inspection.

10. Condemnation,  'The procceds of any award or claim for damages, direct o consequential, in connection with
any candemnation or ather taking of any part of the Propeity, or for conveyance in licu of cordemnation, are hereby assigned
and shall be paid 1o Lender.

Inthe cvent of a total taking of the Properiy, the proceeds shall be applicd to the sums secured by this Security lnsuument,
whether or not then due, with any excess paid to Borrower, in the event of o partial taking of the Property in which the
fuir market value of the Praperty immediately before the taking is equal w or greater than the nmount of the sums secured
by this Sccurity [nstrument immediately before the taking, unfess Barrower and Lender otherwise agree in writing, the sums
sccured by this Security Insirument shall be reduced by the amount of the proceeds multiplied by the (ollowing (raction:
(a) the total amoun; of the sums securcd immediately before the taking, divided by (b) the fair market valuc of the Propenty
immediatcly before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propenty in
which the fair market value of the Property immediately before the wking is less than the amount of the sums secured im-
mediately before che taking, unless Barrawer and Lender otherwise ngree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied o the sums securcd by this Security Instrument whether o not the sums are then due.

If the Property is-obandoned by Borrower, or if, after notice by Lender to Horrower that the condemnor offers 1o
make an award or sciie G-claim for damages, Borrower [4ils 1o respond to Lender within 30 days after the date the notice
is given, Lender is authodizad to collect and apply the proceeds, at ils option, either to restoration or repair of the Property
or (o the sums secured by tiis Sceurity instmment, wheler or not then due.

Unless Lender and Borroveer otherwise agree in writing, any application of proceeds to principal shall pot cxtend
or postponc the duc date of the wonthly. payments referred to in pasagsaphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forheuraice By Lender Nol a Waiver.  Extension of the tme for paymemt or
modification of amortization of the sums sceued by this Security Instrument granted by Lender to any successor in interest
of Borrawer shail not aperate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings ouinst any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by (bis Security Instrument by reason of any demand made by the original
Borrowes or Borrower’s successors in interest. Any (crbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Severai Lizbility; Cu-signers. The covenants and agrecments of
this Security Instrument shall bind and benefit the successors wid assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joiatand several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (n) is co-signing this Sceuricv/instrument only to mortgage, grant and convey that
Borrower's intercst in the Property under the terms of this Sccurity fnetzument: (b) is not personally obligated 1o pay the
sums secured by this Security [nstrument; and (c) agrees that Lender and any othe: Borrower may agree to exicnd, modify,
forbear or make any accommodations with regard to the tenns of this Security Insurument or the Note withiout that Borrower's
consenL

t3. Loan Charpes. I the loan sccured by this Securily Instrument is subject 122 Jaw which sels muximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliccied aito be collected in connection
with the loan cxceed the permitted limits, then: (u) any such loan charge shall be reduced by iae gmaunt neeessary 10 reduce
the charge to the permitted limit; and (b) any sums alrcady collected from Borrower which exceedrd nermitted limits will
be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed unde: the Note or by making
a ditect payment 1o Borrower, 1T a refund reduces principal, the reduction will be treated as a pantial prepayment without
any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or
by mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be direcied 10 the
Property Adtdress or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Borrower, Any notice
provided for in this Security Instrument shall be deemed 0 have been given w Borrower or Leader when given as provided
in this parageaph,

15, Governing Law; Severability.  This Sccurily [nstrument shall be governed by federnt faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notwe which
can be given cffect without the conflicting pravision. Ta this end the provisions of this Secunity Instrument and the Note
are declared to be scverable,

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Properiy or a Beneficiat Inferest In Rorvower,  If alf or uny pant of the Propeny or any
interest in it is sokd or transterred (o if a beneficial interest in Borrower is sold or trunsferred and Borrower i3 qot w datsol
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person), without-Lender’s prior written consent, Lender may, it ity option, reqaire inunediaie puyment in full of all sums
secured by this Security Instrument. However, this aption shall ol e exercised by Lender it encecise is prohibited by federnl
law s of the date of thiy Sccurity Instrument,

if Lender eacreises this option, Lender shall give Borrower notice of acceleration. The notice shull provide o period
of not fess than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all yurs secured
by this Security Instrument. If Borrower fails (o pay these sums prior to the expirtion of ths petiod, L.ender tny invake
any remedies permitted by this Security Instrament without further notice or demund on Borrower,

18, Borrawer's Right to Relnstate, 11 Borcower mcets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ab any lime prior w the carlier oft (a) § days (or such other pericd
as applicable law may specity for reinstatement) before sale of the Property pursuant 0 sy pawer of sule comained in this
Security Instrument; or (b) entry of » judgment enforcing this Sceurily Instrument. Those conditions are that Barrower:
(a) pays Lender all sums which then would be due under (his Sceurity Instrument and the Note as il no aceeleration had
oceurred; (b) cures any defuull o any other covenants or agreements; (¢) pays all expenses incarred in enforcing this Secority
Instrument, including, bt not limited 10, reasonable attomeys” fees; anid {d) 1akes such uction as Eender may reasonably
require 10 assuscWat the fien of this Secority lstamnmens, Lender's rights in the Property aid Borrower's obligation Lo pay
the sums secured by ihes Seeurity Ingirument shalf continue unchanged. Upon seinsintement by Horrower, this Security In-
strument und the oblisarinns sceured hereby shall remuin [ully effective as if ao acceleration had occurred. However, this
right 1o reinstaie shalbnorvasply in the case of acceleration under pargraph 17,

19. Sale of Note; Chanze #2 Loan Servicer.  The Note or a partin! interest in the Note (togewher with this Sccurity
Instrument) may be sold onc of miore times without prior notice to Borrower, A sale may resull in o change in the entity
(known as the "Loan Servicer") tnat colfects monthly payments duc under the Note and this Sccurity Instrument. There
also may be one or more changes of e, 2oan Servicer unrefated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writtea notice of the change in sccordunce with paragraph 14 ubove and applicable Jaw.
The notice will state the name and address of te new Loan Servicer und the address 10 which psyments shiould be made.
The notice will also contuin any other information requird by applicable fuw.

20. Hazardous Substances.  Borrower shall nbt-cause or permil e presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bumower shatl not do, nor allow anyone else to do, anything affecting
the Propenty that is in violation of any Environmental Lew. The preceding two seatences shull not apply 1o the presence,
usc, or stotage on the Property of small quantities of Hazadaus Substances that are generaily recognized to be appropriale
to normal residential uses and to mainienance of the Propeny.

Borrower shall prompuy give Lender wrilten notice of any mivéstigation, claim, demand, lawsuit or other action by
any governmenial or regulplory pgency or private party involviag/the Property and any Hozardous Substance or
Environmental Law of which Borrower has aciual knowledge. [ Borroser learns, or is notified by any governmentad or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property i necessary,
Borrower shall prompily lake all nccessary remedial actions in accordance with Envirommental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those substances deiard as toxic or hazardouy substances
by Environmental Law and the following substances: gasaline, kerosene, other flammiabl or toxic petraleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldelyde-ond radioactive materials. As
used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdictica where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenit and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to ucceleration 1olww!ing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unde. yuragraph 17
unless applicable law provides atherwise). The notice shull specify: (a) the default; (b) the action requived to cure the
default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the defuult must
be cured; and (dj that fatlure to cure the defanlt on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right (o reinstate after accelerntion and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to accelerstion and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shal) be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, Including, but not limited 1o, reasonable uttorneys’ fees and cosis of title evidence.

22, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security
Instrument without charge to Bomrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property,
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24, Riders to this Security Instrument.  If one or more riders wre executed by Borrower and recorded together
with this Security Instrumeal, the covenants and agreements of cach such rider shall be incorporated into and shatl amend

and supplement the covenants and agreements of this Security [nstrumentas if the rider(s) were a part of this Security Instrument,
{Check applicable box{es))

0 Adjustable Rute Rider 71 Condominium Rider 1 1-4 Family Rider
C1 Cradusied Payment Rider L2 Planncd Unit Developmet Rider {7t Biweekly Paymeni Rider
™ Balloon Ruder [T Rate Improvement Rider (1 Secoml Home Rider

{21 Other(s) {specityl

By SIGNING BELOW, Bomower aceepts and agrees to the terms and covenants contained in this Sccurity Insirument
and in any rider(s) exceuted by Borrower and recorded with i,

Witncsses:
el s
i lS / /< ‘4{ 5 e Seall)
()NA W I\I° l.l l' Homawes
//’ .
/ (0 (.o
/JACQUI' LINI' (, I\FLLI'R lio:mw
I (.71 )]
-Barrower
. )]
Homower
7]
(4]
N
&
X
ST LA JL6-6.NEW

Form 3014 §/99 {page 6 ol 7 pages}




! #150975¢
... UNOFEICIAL COPY -

Space Bolow Thig Lirg Foy Acbumﬁn’gnmm}

Statuor | LN, (. "-&——/ County gs:
I, _/Laﬁ_,_, U«QL,__‘ s - » & Nelary Public in and for saiy county and sipe,
do herchy ceriify thag RONALD w KELLER

AND JACQUELINE C.KELLER y HUi

SBAND & wipg
- Personatly known 1o me 4, be

the same RISON{s) whase fliime(s) isfare
subscribed 1 ho forcgoing instrumegy, 4ppeared before me ghjg day

in person, gad #knowledgeq that
signed ang delivered the said instrymeny g hister/theis free iy voluntary uey for the use,
sct fanth,

Given under 5 hand ang official seal, ghiy é o day of  JULY
‘-—w—-‘--

» 19 93,
My Comm ission expirps:
DT e g 0 | <+ '}, 3 -
T o A M-‘\l S 2 K c st
.-,";"-v"'“‘ : . fl ot ““"‘——“"—"“"‘-'-"--%-'-"- — e S NENY --"-—---.'—-u--._-—-—--—-..
N T E 9§ (J Kolary Pypiie
J‘ - . e O ) -’?
S v R YA S
' ¢
3 \ o
&)
]
2
g
STarn .67 Nuw

Form 3014 9/%0

109 7 0f 7 pages




UNOFFICIAL COP Yars

BALL()ON RIDER
{CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER ismade this __ §TH dayol _ . JULY ,
1993 _, and is incorporated into and shall be deemed to wnend wnd supplement the Mongage, Deed of
Trust or Deed to Secure Debt {the "Security Instrument”) of the same dale given by the undersigned (the
"Borrower”) 1o sccure the Borrower's Baloon Note (he “Note™) o _CHASE . . o
_HOMEMORTGAGE CORPORATION . (the "Lender”) of the sume date and covering the

property described in the Securily Instrument acd kwoted at:

1401 RIEGEL OAKS LANE, HOMEWOQOD, 1LLINOIS §0430
(Property Address|

The interest<ey: stated on the Noie is called the “Note Raw." The dote of the Note is calted the
"Note Date 1 undessiondthe Lender may transter the Note, Sceurity Insuument and this Rider. The
Lender or anyone who takes the Note, the Sccurity Instrument and this Rider by transfer and who is
entitled to receive payments under the Note is called the “Note Holder."

ADDITIONAL COVENAXNTS, In addition to the covenants and agreements n the Security
Instrument, Borrowsr and Lender tunboicovenant and agree as follows (despile anything to the contrary
contained in the Security Instrument or the Notay:

1. CONDITIONAL MODIFICATION AND LXTENSION OF LOAN TERMS

Al the maturity date of the Note iud Sécurity Instrumem (the "Not Mawrity Date”), T will be
able 10 extend the Note Matrity Date to AUGUST , 2023 _, (the "Extended Maturity Date")
and modify the Note Rate to the "Modified Note (Raw” deermined in accordance with Section 3 below
if all the conditions provided in Sections 2 and 3 “¢iow are met (the "Conditiondd Modilicalion and
Extension Option"). I those conditions are not met, ! pnderstand that the Noto Holder is under no
obligation to refinance the Note or modify the Note, resci/in Note Rate, or extend the Noic Maturity
Date, and thai 1 will have (o repay the Note from my own serovices or find a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to excreise the Conditional Modificaion and Exiensico-QOption, cenain conditions must
be mel as of the Note Maturity Date.  These conditions are (1) | must cul’-bs the awner and occupant
of the property subject to the Sccurity instument (the "Property”); (2) 1 mus e current in tmy monthly
payments and cannoi have been more than 30 days faic on any of the i2 scheduied monthly payments
immediaely preceding the Nole Maturity Date; (3) there are no liens, defects, or crumbrances against
the Propenty, ar other adverse matters affccling tide to the Property (except for tuses and special
assessments not yet duc and payable) arising after the Sceurity Instrument was reconded: (45 the Modified
Note Rate cannot be more than 5 percentage poinis above the Nate Rate; ond (5) | must @ike a written
request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal to the Federal Home Loan Mongage
Corporution’s required net yield for 30-year fixed rate morigages subject o a 60-day mandatory delivery
commitment, plus onz-half of one percentage point (5%), rounded to U nearest one-cighth of onc
percentage point ((L125%) (the "Modificd Note Rate”). The reguired ncl yicld shall be the applicable
net yield in effect on the dae and time of day that the Note Holder weceives notce of my clection w
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excreise the Conditional Modification and Extension Option. 1Yty required net yield is not avablable,
the Note Holder will deiermine the Modified Note Rate by using comparuble informution.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modificd Not Rate g calfeulated n Scction 3 above is not grealer thun five (5)
gercentage points above the Note Rale and alt other conditions required in Section 2 above ure satiafied,
the Note Holder will determine he amaunt of the monthly poynent that will be safficient to repay in full
(0) the wnpuid principal, play () accrued but unpaid iaterest, plas (¢) all other sums 1 will owe under the
Notc and Sccurity Instrument on the Nole Mowrity Date (ussiming my monthly payments then ure
current, as required under Section 2 above), over the remaining extended werin at the Modified Note Rate
in equal momthly payments.  The resuft of this caloutation will be the umown of my new principal and
interest payment every month untib the Note is ully paid.
§, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will noufy me at least 6 calendar days in advance of the Note Maturity Dae
and udvise me of the principal, accrued but uapaid inlerest, and all other sums 1 am expected o owe on
the Note Mprarity Date.  The Note Holder also will advise me that [ may exercise the Conditional
Medification ard Zxiension Option if the conditions in Section 2 above arc mel.  The Nowe Holder will
provide my pavioere record infonnation, together with the mune, ttle and address of the  person
representing the Note ialder that 1 must notify in order 1o exercise the Conditional Modification ad
Extension Option. Il } meet the conditions of Section 2 above, 1 may excrcise the Conditional
Modification and Exlension-Oplion by notifying the Now Holder no carlier than 60 calenduwr days and
no later than 45 calendur dayspeoe-to the Noic Maturity Date.  The Note Holder will caleulate the fixed
Modificd Notc Rate based upor the Federal Home Loan Morigage Corporation’s applicable published
required net yield in effect on the ute and time of duy notificiion is reccived by the Nowe Holder and
ps coleulated in Section 3 above, 1 will ithen have 30 calendar days to provide the Note Holder with
acceplable proof of my required ownerstip) occupancy amd propenty lien swtus.  Before the Note
Maturity Date the Note Holder will advise @z of the new interest rute {the Modificd Note Ralej, new
monthly payment amount and the dale by which” ! st sign any documents required o complele the
required Note Rate modification and Note Maturity- Pate csiension. 1 undersund the Note Holder will
charge me » $250.00 processing fee, plus normal closingcosts duc third partics, including filing fees and
title insurance associated with the exercise of the Conditora! Modification and Exicnsion Option.  (The
processing fee is duc at the time I give notice of exercising the option.)

BY SIGNING BELOW, Borrower accepts and agrees o the (enns and covenants contined in this
Bailoon Rider.

WITNESS TllE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

t

L[ Z/ 4(/ [SEAL] A ey [z’/f( 0" é__(_[sam

RONALD W.KE ?}ER -Borrower /;,(LQU’FLNE C.KELLER -Borrower
/
(SEAL] {SEAL)
-Borrower -Borrawer
(Sign Original Only)
£_19%1 ClIMC BISmSQ
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