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MORTGAGE

H:9041

1404920

THIS MORTGAGE ("Securiv lastrument”) is givenon JUNE 29, 1993 « The mortgagor is
DAVID A, SWETS
AND MARJORIE G. SWETs, HUSBAND AND WIFE

LTRSSy T A T ol $35 .0
LTI NG | PPl A VA B2 T S AT

{"Borrower™). This Security Instrusnent is givea to ' T L TR e
THE FIRST NATIONAL BANK OF CH.CAGO ' AT SRR A

B
ek e bonk idisbie s

which iv organized and existing under the lows of - THE UNTTED STATES OF AMERICA . and whorse

address is 3115 RIDGE ROAD

LANSING, ILLINOIS 60438 VLender”). Borrower owes Londer the principal sin of
SIXTY NINE THOUSAND SEVEN HUNDRED FIFTY

AND 00/100 Dollurs (U.8. $ 69,750,000 )
This debt s evidenced by Borrower's nute duted the same date as this (Security Instniment ("Note™), which provides for
monthly payments, with the Tull debi, i¥ not puid earbier, due and payable on AUGUST 1, 2023

This Security {nstrameat sectires to Lender: (a) the repuyment of the debl evidenced by GieNote, witl interest, and ul) um.wuls,
extensions and moditications of the Noter (b) the payiment of all other sums, with et wdvioced wndor paragraph 7 i
protevt the secvrity of this Secunity fnstruments and (e} the performae of Borrower's covenams snd wgreenients under this
Secundy Instrument und the Note. For this purpose, Boreower does herehy mostgage, prant and sanvey 1o Lender the foltowing
described property Jocated m COOK Coumnty, illinois:
LOT 14 IN BLOCKX 7 IN LANSING TERRACE, A SUBDIVISION OF PARW.OF THE WEST
HALE OF THE NORTH WEST QUARTER OF SECTION 32, TOWNSHIP 36 WOKTH, RANGE

15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQOUNTY, ILLIJOIS

- HRRY: NRIMY
30-32-109-014

which hus the address of 17955 ROY STREET, LANSING Strest, Clty ,

"“.l‘.(ii'-& 60438 (“Pl'ﬂpl.'—ﬂ‘f Adlll’f,‘s.‘i");
2l Code ’

DPS 1039
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. HWaenrd or Propegt bl ke nprgve ‘ un or hervabter crected on the
f i Ju
ss by e, lmmrt ! muiudc “ mwmgv

!’ll)pu!) usired against {o o withan thc ferm "exte mf wnd a0y othier hueacds, including
Hood or flooding, tor which Lender pegures ssurance, Thes msuzinee shidl e mantained e the smounts and for the periods
that Lendor sequires, The instirance carner providing the insurance shall be chosen by Borrower subgect 1o Bender's approval
which shdb not be varcasimably withheld, I Borrower fols o mainton coverngee deseniinad above, Lender may, at Lender’,
optiogs, ohtam coverige (o protect Lender’s ghts m the Propesty s aceondance with paragraph 7,

Al asnranee policies und resewals shall e scceptable too Lender ad shall mcdade o standard mortgage claase, Lepdey
shadd have the gt to hold the policies and renewils. [F Lemder regquires, Botaower shall promptly give 1o Lender sll recoipts of
padd prenmnms and renewal notices. In the event of loss, Borrower shali give piompt notice (o the msurunce carrier wnd Lender.
Lender way nuke proat of loss if not made promptly hy Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shiall be applied to restoration or repair of the
Property dumaged, it the restorstion or repaic is economically feasible and Lender's security is not lessened, 1f the restoration or
repuir s not ceonomicaily feasible or Lender’s security would be lessened, the insursnce proveads shall be spplied to the sums
secured by this Security Instrument, whether or not then due, with any excess puid to Berrower. IF Borrewer abandons the
droperty, or does not answer within 3 days a notive frem Lender that the insursinee carrer has offerod tosetile o claim, then
Lender may collect the insurance proceeds, Leader may vse the proceeds o repanr o restare the Property o to pay swins
sevtired by this SaCurily Instrument, whether or not then due. The 30-day pertod will begin when the notice is piven,

Unless Lenderand Borrower otherwise agree in wnting, any application of proceeds 1o principal shall not extend or
postpone the doe date 0P the menthly payments seferred toin paragraphs 1 and 2 o change the amount of the payments, ¥
mider patagraph 21 the Progesty i aoquired by Lender, Borfower's night to any insuranee policies and proceeds resulting from
dange to the Property proes e e ssequasition stull pass 1o Lender to e extent ol thie sions sectired by 1his Security Instromment
mneediately poor o the acquisiticn,

6. Occupancy, Preservation, saintenance and Protection of the Property; Boreower's Loan Application; Leasehnlds,
Buorrower shadl oceupy, estublish, and vse 4 Properly as Borrower's principal residence within sixty days slter the execution of
this Secunity Instrument and shall continue to_sceupy the Property as Burrower™s pomncipid residence for st least one year after
the date of accupancy. unless Lender otherwice agrees i writing, which consent shall sot be unseasonably withheld, or unless
cxlenuating circumstances exist which are beydnd” Rorrower's comtral. Borrower shall not destroy, damage or unpiir the
Propurty, allow the Property to delenorate, or conupdcwaste on the Property, Borrower shadl be e defuult it any forfeiture
achion or proceeding, whether civib or eriminal, s begu that in Lender's good Luith judgment could result m Torleiture of the
Property or otherwise materially impair the Hen created by this Security Instrument or Lender's seourity interest. Bortower may
cure such o default and reinstiste, a8 provided in paragraph 15,75y gausing the actien or proceeding to he dismissed with a ruling
that, in Lender’s good faith determination, precludes forferure o the Borrswer's interest i the Proparty or other material
impairmeit of the hen ereated by this Seeurty Instrument or Leadee's security imlerest. Borrower shull also bo in default if
Borrower. dunng the loan application process, gave materially false o imuecurate imformalion or stalements 1o Lender {or fudic!
to provide Lender with any material information) in connection with the<luin evidenced by the Note, including, but not Jimited
. representations converning Borrower’s occupancy of the Property as w prinCipal mosidence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. I Borrove acquires fee title to the Property, the
beaszhold and the lee titke shall nok merge unless Lender sgrees W the merger in writiayg

7. Protection of Lender’s Rights in the Property. 1t Borrower tuils to pertorm the covanants and agreements contuipsd in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendes's vights in the Propenty (such as a
proceeshing in bankruptey. probite, for condemnation or forfeiture or to enforce laws or regulntions), then Lender iy do and
pay tor whatever is necessury to protect the value of the Property and Lender's rights in the Propgiry, Lender's actions may
mclude paying any sums secured by a len which has priority over this Security Instrament, apjasring in court, paying
reasonable attorneys” tees and entering on the Property to make repanrs, Although Lender may take actien under this paragraph
7, Lender does not have o do s,

Any amounts dishursed by Lender under this paragraph 7 shall becomse additiona) debt of Bosrower secured by this
Securty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishurseiment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowor requesting
[y ment,

8. Mortgage hwurance, It Lender required mortgage (nsurance as a condition of nuking the loan secured by this Security
Instrument, Borrower shali pay the premioms reguired o mantain the mortgage insurance in effect, 11, for any reason, the
mortgage instrance coverage required by Lender tapses of ceases o be in efieet, Borrower shall puy the premiums required (o
obtam coverage substantially equivelent to the mortgage insurance previously in offect, at a cost substuntially equivalent to the
cost to Borrower af the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. it
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender exch month u sum equal to
ane-twlith of the yeurly morlgage nsurance premium being paid by Borrower when (he insurance coverage lapsed or ceased to

be i chivet Lender widl secept, we and tetun these pavinents as aloss reserve e licw of mortgage insuranee. Loss peserve
OFS 108)
Form 3013 990
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17, Transfee of the Prppy ‘N @ F Il"vs llI hl. ‘f ull P th Properly o1 sny mterest il
tosoddd o triisbersed (or ad a Benedicn! mlerest i Boesoseer i wold or Tamsterred and Hoggower in sot i mtural peeon ) sithoo

Fender's pror written consent, Lender niy, at s option, gequeare anmedide payiment o il of wll sams aeeurad by e
Security lastoment, However, this option shall not be exercised by Lender it exercise ix prolithited by Jederd i s ol the date
ot this Security Instrument,

[t Lender exercises this option, Lender shalt give Borrower notice ol seezleration, The notice shall provide u period of not
less than 10 days from the date tie notice is defivered or mailed sithia which Borrower must pay ull sims secured by this
Secarity fasteument. I Bogrower tals to pay these sums prioe 1o the expiration of ths period, Lender may mvoke any remedies
permitted by tdus Seeunty fnstrument withont farther notice or demmud on Borrower,

8. Borrower's Right (o Reinstate, (1 Borower meets cortuin conditions, Boctower shall hive the right 10 lave
etttoreetient of Uy Seeurity nstrigpent discontinued Wb any tine prior to tw sarhier of; (o) 5 days (or such ather perind ns
applicahle Tawe may specity for reinstiterrenty betore sale of the Property pursiant toany power of side contiined iy this
Secunity fustrament: or (by entry of a pudgment vatoromy dhis Secucty frsteeent, Those conditions are thid Borrower: () pays
Lender wll s wlach then would by due undes s Secunty Instoment and the Note as i oo accelention il necired; (hy
ciren @ny dubalt of any ofher covaants o peements, (cF paysoull expemes mcueesd moendoreg thie Secanty Instonment,
mehiting, bt ot hagted b, enonmble slbormeyn” fees; ainl () tekes sl ticm e D eider misy seasasshly yogpiig o ansinge
thit the Bien ol teaSecunty Instrnment, Lewdes's qghts i the Propeny and Boprower's abligabon fo pay e ssmgowcared by
this Scennty  Instrusient shali continue unchanged. Upon reinslutemient by Borgower, this Secunty [nstewment aml - the
obligations secured hereby shall remain tully effective as i no aceeleration bad ocerred. However, s right to remstate shadl
not wpply in the case of eleelCrntion under paragraph 17,

19. Sale of Note; Chiogesot Loan Servicer, The Note or s partinl interest in the Note (together with this Secunicy
fstrument) may be sold one or miee times without prior notice to Boreower, A sae muay result o change o the entity (kiinwn
as e Loan Servicer™) that collectcmonthly payments due under the Note and this Secunity Instrumient, There abso may be one
or more chimges of e Loan Servicer uarelatsl o a sale of the Note. [ these is a change of the Loan Servicer, forrower wiil be
given written notice of the change in sccorduncewith paragrapls 14 aheve and apphicable Taw. The notice will state the name and
acddress of the new Lo Servicer and the udiress to which paymeats showld be mde. The potice will also contum any other
mbornation vegaired by applicable Taw,

20, Hhzardoos Substances, Bormewer shall not Catse o perssit the presence, e, disposal, storage, o1 release of apy
Havedots Sabstatices om or s e Propedy. Borrondes sl nol do, nor allow asyone clwe o do, anyiling adlecting the
Property that 1s in violation of any Environmenta! Las, The proceding two sentenees shall oot apply to the presence, ase, o
storiee on the Property of small quantities of Hazardous Sunstages thit are genersdly cecopmizad to be approprinte o normad
resielential uses st piintenance of the Property.

Horrower shall promptly give Lender writien nolive of any invistization, claim, demand, lawsuit or olhee action by any
governnental or regulatory agency or private party involving the Propenzy 2ad any Hazardous Substince or Environmental Law
of which Borrower has actual knowledye. 11 Borrower learns, or is notifica by any governmentud or regulatory authority, thit
any removal ar other remediation of any Hazardous Substance affecting the Property s necessary, Boerrower shall promptly tuke
all necessary remedial wetions in accondince with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are thuse substances detied as toxie or hazardous substunces by
Environmental Law and the tollowing substances:  gasoline, kerasene, other tlanimeiieoer toxic petrofeum products, toxa
pesticides and herbicides, volutile sofvents, materinls containing ashestos or toemaldehyde, snidh nidioactive materials. As usd in
thes paragraplt 20, "Environmental Law” means federal laws and aws of the juerdsdiction whese whe Froperty is Tocated that
relite o health, safety or enviranmental pritection.

NON-UNIFORM COVENANTS, Borrower and Lender furdher covemant and sgree as follows!

Acreleration; Remedies. Lender shall give notice to Borrower prior to aceelerasion followiag Rorrower’s breach
ol any covemint or agreemnent in this Secarity Tnstruntent (hut not priee to aceeleration under pirigraph 17 unless
applicable law provides atherwise), The notice shall specify: (u) the delinalt; (b the action required to cure the default;
(v} o dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that Feilure to cure the defuult on or before the date specified in the notice may resalt in scedteention of the sums
seeured by this Secucity Instrueat, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
inform Birrower of the righ! to reinstate after acccleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any vther defense of Borrower w acceleration and fureclosure, 1IF the default is not cured on
or hefare the date specitied in the notice, Lender, at its option, may require immedinte puyment in full of all sums
steured by ihis Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding, Lender shail be entitled to collect ull expenses incurred in pursaing the cemedies provided in this paragraph
21, including, but not imited to, reasonable attorneys’ fees and costs of titie evidence,

22, Release, Upon puyment of ail sums secured by thes Security Instrument, Lender shall releuse this Security Instrument
without vharge tr Borrower, Borrower shalt pay any recordation costs,

23, Wuiver of Homestend. Borrower waives all right of homestead exemption i the Property. Form 3 091’25 ;‘I’gg
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THIS ADJUSTABLE RATE RIDER is made this 29TH day of JUNE , 18 33 andis
incorporated info and ahail ba dasemed tn amend and supplamsnt tha Mortgage, Osnd of Trust or Sacurity Daed (the
“Sncurity tnstrumant’) ol the same date given by the undersignad (the “Barrownr’) to secura Borrowar's Adjustabia Rate

Note (the "Nate”) to
THE FIRST NATIONAL BANK OF CHICAGO

{the "Londer”) of the sams date and covaring the proparty dascribed in tha Socurity lnstrumant and focated at:

17955 ROY STREET, LANSING, ILLINOIS 60438
{Property Arlress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ta the covenants and agrasmonts madn in tha Sacurity Instrumoent, Barrowst and .
Landar further covinant and agron as follows:

A. INTEREST RAYE AND MONTHLY PAYMENT CHANGES

The Note provides Fol ar initial interast rate af 5.6500 %, The Nots providas for changns in the intaroxt rate and

tha manthly payments, a7 follows:

4, INTEREST RATE AND WIZMTHLY PAYMENT CHANGES

{A} Change Dates
The intersst rato | will pay may chaiige on the frst day of AUGUST 1 ,1994 | und on that day

avesy 12th month thereatter. Each datu-ar which my interast rate couid change is called a “Changa Dste.”

(B) The Index
Bnginning with the first Change Date, my Ir'tacnst cate will be basad on an Index. Thae "Index” in the wonkly average

yiatd an United Statas Treasury socurities adjusies \n a constant maturity of 3 yeor, as mada available by tha Faderal
Aasarva Board. Tha maost recent Index figure aval'io’a as of the data 45 days bafora sach Change Date is called the
"Currant Index.”

It the index Is no fonger available, the Nots Holdir will choose » now index which I based upon comparsbin
infarmation. Tha Note Holdar will give me notice of this chaice.

{€) Calcuiation of Changes

Before sach Change Date, tha Note Holder will calgulate my now/iriainst rate by adding TWO AND
THREE PFCURTHS parcentags points { 2. 7500 7 74} to the Current indax. The Noto Holdar will than
round tha rasult of this addition te the naarest cno--eighth of ons parcartsge polnt (0.125%). Subject to thae limits stated
in Sactiun 4D} balow, this roundad amount will be my asw intarast rate until thonaxt Chanige Date,

Thea Note Holder will then determine the amount of the maonthiy payment that would be sufficlent to repay the unpaid
principal that | am axpactad to owa at tha Changs Date in fulf an the maturity dati 2t my now Interast rata in subotantially
aqual paymants. Tha rasult of this calculation will be the naw amount of my montify Hayment.

(D) Limits on Interast Rate Changes
Tha interest rata | am raquired to pay at the first Change Onte wh! not bs greater than 7.6500 % or less than
3.6500 %. Thareafter, my interest rate wiil navaer ba iitcroased or vecro~csd on any singls Change
Data by mora than two parcantage points (2.0%) from the rate of intarest | have hieen paying for the proceding twelve
manths, My interest rata will navar be greatar than 11.6500 .

{E) Effectlve Date of Changes
My naw interest rate will become effactiva on sach Change Date. | will pay tha amount of my new w anthly paymant
baginning on the first monthly paymaent date after the Change Date until tho amount of my monthly payment-changes again.

{F) Notice of Changas

Tre Nate Holder will deliver or mail to ma a notice of any changes in my intarest rate and thas amount of my monthly
paymant bafore the affective date of any changs. The notico will include informatiaon raquired by law to ba giver me and
also the titla and telaphone number af a parson who will answer any quostion | may have regarding tha notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sacurity Instrument is amended to raad as follows:

THRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER. If ail ar any part of the Propesrty or any
intarast in it is sold or transfarrad jor it & bensaficial intarast in Borrowur is soid or transfarcad and Borrowsr Is not a
natural parson] without Lerder’s prior written consant, Lendar may, at its option, require immadiate paymeant in full of al)
sums secured by this Security Instrument. Howevar, this option shall not bs axnrcisad by Lender if axercisa is prohibitad
by federal law as of the date of this Security instrumarnt. Lender also shall not axarcisa this option if; (a) Borrowaer causas
to ba sybmilted to Lendar information requirad by Lendear to avaluate the intanded transferee as If a new loan were baling
made to the transfares: and (b} Lender reasonably datermines that Lender's security will not ba impaired by the loan
assumption and that the risk of a breach of any covenant or agraamant in this Security Insirumaent is accaptable to Lander.

MULTISTATE ADJUATABSLE RATE RIDER-ARM 5~2-Single Fumily~Fannks Mao/Freddie Mac tUniform Instriment PSS 406
Ferm3111 3/8S
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