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MORTGAGE

FHIS MORTUAGE (CSecurity Lostrment™y s given an JULY 2
u?3 CUhie mocteagor i .
KENNETH E. LARSEN AND BONITA R. LARSEN, HUSBAND AND WIFE

CHorrowe e This Security Tnstrument is given to HOME SAVINGS o AMERICA PSR which ivorpanized and existing
under the lawa of the United Sttes of America, aond whose addeess i 90 Riverpoade Road, Tewindale, Californis
ST76- 1404 T ondsr L Borrawer owes Lender e prnapil sumy of

EIGHTY-8IX THJL'SAND ONE HINDRED AND NO/100

Dollari (LIS % 85,100.00 ) This debtis evideneed by Borrower’s note
dated the siome date as e Secarins Tnstument {U'Note 7L whiach Rm\:-.ic\ tor moaihly payments, with the Tull debt il not
parid varber, doe and paviilie oo AUGUST 1, 2023 S Phis Seceviny Instroment
secunes o Dender G the repianvinent of the deby evidenced by the Noteo woith interests and ol renewiads, extensions and
madiivations of the Note: (badae poviment ol all other suims, with isterest, advimeed andee panaaph 7 1o protect the
seckt ity oF this Securits Tnstrwmendannd () the pegdoesianee of Horrower' s coverasnts aod agrecments under this Secuarity
nstrument and the Note For this prabzaese, Honroser does hereby morgage, prant and convey to Lender the Wollowing
described property located in CotK County. Hlinois:
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LOT & IN FRED BUCK'S SUBDIVISION OF THE NDRTH L/Z OF THE % ACRES WEST OF AND ADJOINING
THE EAST 24 ACRES OF THE NORTHGAGT 1/4 OF THE NORTHEAST 1/4 OF SECTION 36, TCOWMEHIP 41
NORTH, RANGE 13, EAST OF THE THIRD/PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNGWN AS 2518 WEST FITCH, CHICARO, IL. 60646

PTN: 10-34-202-021
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which has the address of 2518 WEST FITCH . CHICAGO W
[Street])

fCuy
Minois 50645 (' Property Adidress™) j l
Zap Contey

TOGETHER WITH all the imiprovemears now or hereatlter crected on the property . and ali casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Sceurity Instrument as the U Property. "’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
prant and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower wartants
and will defead geaerally the titde (o the Property against @) claims and demands. subject 10 any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use amd non-uniform covenanls with limited
variations by jurisdiction $o ¢onstitule a uniform security instrument covering real propery,
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. 6, Occupancy, Preservation, Maintensnce and Protectiun of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue (6 occupy the Praperty as Borrower's principal residence
for at lenst one year after the date of occupaney, unless Lender otherwise agrees o wnting, wheeh consent shali not be
unreasonably withheld, or unless extenunting circumstances ol which e beyond Borrowee's s ontrol, Borrower shall not
destroy, damage or impair the Property, allow the Property to deterworate, or commit waste on the Property. Borrowey shall
be in default if any forfeiture action or proceeding, whether civil or criminab, s begun that in Lendes's good faith judgment
could result in forfeiture of the Property or otherwise puterially impair the lico created by this Sceurity Instrument o Lender's
securily interest. Borrower may cure such a default and reinstate, as pravided m paragraph 18, by causing the action or
procecding to be dismissed with a ruling that, in Lender’s good futh determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impnirment of the fien created by this Security Instrument or Lender's security
interest. Borrower shall atso be in default if Borrower, during the foan application process, gave materially false ar inaccurate
infarmation ar statements to Lender (or failed 10 provide Lender with any material infornmtion) in connection with the loan
evidenced by the Note, including. but not limited o, representitions concerning Borrower's accupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Propenty, the leasehold and the fee title shall not merge unless Lender agrees io the
merger in writing.

7. Protection of Lender’s Rights in the Property, If Rorrower fails to perform the covenants and agreements
contained in this SZeurity Instrument, ur there is a legal proceeding that may significantly affect L.ender's rights in the Property
{such as a procesding in bankruptcy. probate, for condemnition or fosfeiture or to enforee taws or regulations), then Lender
may do and pay for svhatever is necessary to protect the value of the Property and Lender’s rights in the Property . Lender's
actions may include payiig any sums secured hy & lien which has priority over this Security Instrument, uppearing in court,
paying reasonable atturngys’ fees and entering on the Propesty to ke tepairs . Although Lender may ke action under
this paragruph 7, Lender sozs not have o do so.

Any amounts disbuiscd by Lender under this pazagraph 7 shall hecome additionul debt of Borrower secured by this
Security Insteument. Uniess Borriwer and Lender apres to other teris of payment, these amounts shall bear interest from
the date of disburseinent at the Not' rate and shatl he payable, with infcrest, upon notice from Lender to Borrower requesting
payment.

8. Mortgege Insurance. I Lender required mortgage insurince as a condition of raking the loan secured by this
Security Instrument, Borrower shull puy fae premiums veguired 1o maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage requised by Lender fapses or ceases to bean eltect, Borrower shall pay the premiums
required to obtuin coverage substantinlly equivalent to the mortgage insurance previously in cffect, at a cost substantinlly
equivalent to the cost to Barrower of the mortgagrinsurance previously in effect, froman wlternaic mortgage insurer approved
by Lender. If substantially zquivalent mortguge instirunce coverage is not available, Borrower shull pay 1o Lender each month
a sum equal 1o one-twelfth of the yearly mortgage instradice premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accepr, cae and retain these payments #s i loss reserve in licu of morgage
insurance. Loss reserve payments may no longer be require:L at the option of Lender, if morgage insurunce coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obrained. Borrower shall pay the premiums required tosmaintain mongage insurance in effect, or to provide a loss
resecve, until the requirement for mortgage insurance ends i3 o cordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its ngeat may make reasodable Coirivs upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specitving reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or cluim for Gy nages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveayancein tieu of condemination, are herehy assigned
and shall be paid to Lendgr,

In the event of a total taking of the Property, the proceeds shall be applied to.the/sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of u jiodtial tuking of the Propenty in which the
fair market value of the Preperty immediately before the taking is syual to or greater zhan the amount of the sums secured
by this Security Instrument immediately before the taking, uniess Borrower and Lender saherwise ngree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds maltiplied by the following fraction:
{a) the total amount of the sums secured immedintely before the taking, divided by (b) the fuir market vatue of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partint-taking of the Property in
which the fair market value of the Property immediately hefore the tking is less than the amcant of the sums secured im-
mediately before the taking. unless Borrower und Lender otherwise agree in writing or unless appticslie law otherwise pro-
vides, the proceeds shall be applied to the sums sceured by this Security Instrument whether or nai the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the/cridemnor offers to
make an awaed or settle a claim for damages. Borrower fails to respond to Lender within 30 days after_thedate the notice
is given, Lender is authurized to collect and apply the procecds, atits option, cither to resturition or repar <[ the Property
or to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymenis referred to in paragraphs tand 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wulver. Extension of the time for payment or
moadification of amortization of the sums secured by this Sccurity Instrument granied by Lender to any successor ininterest
of Borrower shall not operate 1o release the tability of the original Barrower or Borrower's successors in interest. Lender
shall aot be required to commence proceedings against any successor in interest or refuse to extend time for payment of
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successars in inferest. Any forbearance by Lender in exercising any right or remedy shail not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Linbility; Co-signers. ‘The covenants and agrecments.of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securlty
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey tHat
Borrower's interest in the Property under the terms of this Security Instrument; (h) is not personally obligated to pay the
sums secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree to cxtend, modify,
forbear or make any accommadations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

RLINOIS—Single Family—Fannie Mae/Fredaie Mac UNIFORM INSTRUMENT Form 3014 9/90 {page 1 of 5 pages)
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24. Riders to this Security Instrument. It one or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach sach rider shall be incorporated into and shall amend
aind supplement the covenants and agreements of this Security Instrumnent as if the rider(s) were a pan of this Security Instrument.
{Cheek applicable box{es}}

[] Adjusiabie Rate Rider [T} Condominiuta Rider [_—_] 1--4 Family Rider
[:] Graduated Payment Rider D Planned Untt Developinent Rider D Biweekly Payment Rider

D Balloon Rider [:] Rate Improvement Rider i:] Second Home Rider

(] Otheris) tspecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s} exccuted by Borrower and recorded with it

Witnesses:

>(/< -'{'){_/_";{}‘ Ll - (Seal)

KENNETH E. LARSEN —Burrower

. )
__\/.'.(b AT ""’\' ;l.a_a..._.‘c)m..___m(ﬂml)

BONITA R. LARSEN =~ —DBorrower

(Scub)
—Borrower

{Spaces Baicw This Line For A arowledgment]

LOAN NO. 1576080~

State of l[[:nms /ZCZ County ss

7 ,//78 < /75/(/-.\9//‘ ’7/5/ a natary public infacd)lor said county and stite, do hereby

cerm) that
KENNETH E. LARSEN AND BONITA R. LARSEN, HUSBAND AND WIFF

personally known to mie to be the sime person(s) whose name(s) ARE subseribag to the toregoing instruneny,
appeared before me this day in person, and acknowledged thist THEY signed nnd dedis gru' the sume inslrumcnt
as THEIR free and voluntary act, for the uses and purposes thergin set forth, . <
Given under my hand and official scal, this S e day nt‘%ruj/ / ', Bl it
- —

My cormmission expires: - S / J"
’ el

- s ('_- -7
GRS K_(..{_.(‘.A‘,

‘P‘u iy

~rAsnnaanda
4 KRISTINE K. FARRAHER
€NOTARY PUBLIC, STATE OF ILLINODIS

4 My Cammission Expires Apnl 5, 1996
W WW W W v wwwe

R HPALI RN
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FIXED/ADJUSTABLE RATE RIDER
LOAN NO. 15760604 (10 Yeur Treasury Index—Kate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER js made this 204 gay of  JULY .19 93
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *‘Seccurity Instrument’’) of the same date giwn by the undersigned (the “'Borrower’') to seccure Borrower's
Fixed/Adjustable Rate Note (the "Note 7" o HOME SAVINGS o AMEBRICA T AL ithe “Lender™ of the samie dane and
covertng the propey deseribed an the Seourity Instrument and located o

2518 WEST FITCH CHICAGD IL 40445
|Property Address]

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S iNTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL L GYENANTS. In addition 1o the covenamts and agreements made in the Security Instrument, Borrower and
Lender further covinara and agree as follows:
A, ADJUSTABLE R TZ:Z AND MONTHLY PAYMENT CHANGES

The Note provides fdrwn initial fixed interest rate of &.800 %. The Note provides for a change in the initial
fixed rate, as follows:
4. ADJUSTABLE INTEREST XATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales

The initial fixed intercst rate [ wil! pay will change on the first day of AUGUST . 1998 .
which is called the ‘'Change Date.”’

(B) The Index

At the Change Daie, my interest rate will be based on an Index, The “'Index” is the weekly average yicld on United
States Treasury securitics adjusted to a constant miatyriry of 10 years, as made availabie by the Federal Reserve Board. The
must recent Index figure available as of the date 45 Guys before the Change Date is called the *"Current Index.”’

If the Index is no lorger available, the Note Holder wiir choose o new index that is based upon comparable informatian.
The Nute Helder will give me notice of this choice.

(") Caleulation of Change

Before the Change Date. the Note Holder will calculate 1y dew inlerest rale by adding  TWg AND OMNE-HALF
percentage point(s) (5 _goo™) to the Current Index, The Note Holder will then round the result of this addition tn the
nearest one-eighth of one percenlage peint (0. 125 % 3. Subject to the Hipatstated in Scotion 4(D) below, this rounded amount
will be my new interest rate until the Maturity Date.

The Note Holder will then determine the amoeunt of the monthly paymeat that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturiiy_Dide at my new interest rate in substantisily
equal payments. The result of this cateulation will be the new wmount of my apanthly payment.

(i) Limits on Interest Rate Change

The interest rate [ am required to pay at the Change Date wiil not be greiater than _12 _gogf. which is called the
**Maximum Rate”’

(E) Effective Date of Change

My new interest rate will become effective on the Change Date. 1 will pay the amount o€ riyiiiew monthly payment
beginning on the first monthly payment date afier the Change Date.

{F) Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest eate and the amovat of my monthly
payment before the effective date of any change. The notice will include information required by law 10 be given me an!
also the title and telephone number of a person who will answer any question | may have regarding the notice,

By S1aNING BELOW, Borrower accepts and agrees to the terms amd covenanis contained in this Fixed/Adjustable

Rate Rider. 7 / }
TG
£ ( e
— «—\ng ’i kﬁ} (s T (Seal
ETH E L -Borrower
. -
} \_ j_¥ > \(\ E \‘T)\ \x\n} ~ Ly g ‘(‘“‘.'_") {Seal)

-Borruraes

BONITA R. LARSEN

e et (Scnl't
-Bonowo:

€

— . P )}
*Bonowee

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—10 YEAR TREASURY—Singla Family—Fannle Maa Uniform Instruniam Form 3178 11789

SF-BA70-S (Rov. A - 8/90)
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