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‘HACase No,

\? State of Illinols : _ MORTGAGE {31 -7163689 729
%\ 1205144 : ILFM-0281-1
JULY 09, 1993 . The Mortgagor is

THIS MORTGAGE ("Secvrity trstrument ) is made on
VI CE.NTE DIAZ, A SINGLE FERSON AND SUSANA VHRGHS A SINGLE P’EF\‘ S0N

("Borrower"). This Security Instrument is given to NORWEST MORTGAGE, INC,

THE STHTE OF MINNESOTA . and whose

which is organized and existing under the laws of
aiddress is 4 P.G, ox 513?, DES MOI NEq I 503085137
(<nder"). Borrower owes Lender the principal sum of

(1
ONE HUNDRED FORTY THREE THOUSHND NINE HUNDRED NINETY FOUR AND O0/100

Dolars (U.S. §  ####14T 994,00,

This debt is evidenced by Borrower's note dated the same dute as this Sccurity Instrument ("Note”), which provides for
monthly payments; with the full debt, if not paid earlier, due and payuble on AUGUET 01, 2023 .
This Sccun!y Instrument secures to Lender: (a) the repayment of the deblt evidenced by thet'ste, wilh interest, and all renewals,
extensions and modilicutions; (b) the payment of all other sums, with intercst, dvanced B paragraph 6 to protect the
security of this Sccunty Instrument; and (c) the performance of Borrower's covenunts und agresinents urder this Securily
we Note, For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following

Instrument_and &
described_property located in COOK County, Illinois:
LOT 11 IN BLOCK 38 IN NORTHWEST LAND ABSUCIATION SUBDIVISIOUNIIN

THE WEST 1/2 OF THE NORTHWEST 1/4 0F SECTION 13, TOWNSHIP 40 / |
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK (7(/

COUNTY, ILLINOIS,
P-1-N-13-13-107-026

*5EE ADJUSTABLE RATE RIDER
THIS 1S A PURCHARSE MONEY SECURITY INGSTRUMENT,
TAX STATEMENTS SHOULD BE SENT TO! NORWEST MORTGAGE INC,, P02,

BOX 5137, DES MCINES, IA 503065137

which has the address of 5126 WEST EASTWOOD AVE, CHICAGD
Iinols =~ 604625 [Zip Code] ("Property Address"); ,
' FHA llinols Mortgage - 2/31

@), 4RilL) isroy

630bses

{Sireel, City],

. . Pegoiold -
VMP MORTGAGE FORMS - (31312038100 - {8001621.7287
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12, Sucmsors and Assigns Bound; Joint and Several Liubility; Co—Signerq. The covcmsms nnd ugicemenits of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants. and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noie: (n) is co-signing this Security Instrument only to morigage, grant and convey that
Borrcwer's interest in the Property ander the terms of this Security instrument; (b} is not personally obligaled to puy the sums
securd by this Sceurity Instrument; and {c)ugrees that Lender and any other Borrower may agree to extend. modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first class mai) unless applicable law requires use of another methed, 'The notice shatl be directed to the Property Address
ot any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any nolice provided for in this Security
Instruntent shall be deemied to have been given to Borrower or Lender when given as provided in this puragraph.

14, Governirg: Daw; Severability, This Security Instrument shall be governcd by federal law und the law of the
jurisdiction in which thc Property is focated. In the event that any provision or clause of this Security Instrument or the Nate
conflicts with applicablelax, -such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the eriflicting provision. To this end the provisions of this Security lnstrument and the Note sre declared

to be severable.
15, Borrower’s Copy. Borrown:shall be given one conformed copy of this Security Instrument.

16. Assignnent of Rents. Borrower anconditionatly assigns and teansfers to Lender all the rents and revenues of the
Property. Borrower suthorizes Lender or Lendcr's agents o collect the rents and revenues and hereby directs cach tenant of the
Property to pay the renls to Lender or Lender's ageats: However, prior to Lender's notice to Borrower of Borrower’s breach of
any covenant or agreement i the Security Instrument, Borrawer shall collect and receive all rents and revenues of the Property
as trustee far the benefit of Lender and Borrower, This wssignment of rents constitutes an absolute assignment and not an
assignment for additionnl security only.

- I Lender gives natice of breach to Barrower: {u) ull rents jeccived by Borrawer shal) be held by Barrower as trusiee for
benefit of Lender only, to be applied 1o the sums secured by the Security Tnstrument; (b) Lender shadl be entitled to collect and
receive all of the rents of the Property; and (¢) each tenant of the Progery shall pay all reats due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior ussignment of the rents und hes not and-witl not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to eter upon, take control of or mainain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is o breach. Ay application of
rents shall not cute or waive any default or invalidate any other right or remedy of Lender, This nguigninent of rents of the
Praperty shall terminate wihen the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure, If Lender requives immediate payment in full under paragraph 9, Lender muy foreclose

this Security Instrument by judiclal proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, inciuding, but not Hmited to, reasonable altorneys’ fees und costs of title

evidence.

18. Release. Upon puyment of all sums secured by this Security Instrument, Lender shalt velesse this Security Instrument
withont charge to Borrdwer. Borrower shatl pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property,
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. 4. Fire, Flood and Other Huzard Insurance, Borrower shall insure alf improvements on the Property, whether now in
existence or subsequcm!y crected, against any hazards, cnsunlties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts und for the periods thmt Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by foods to the extent
required by the Secretary, All insurance shull be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payuble clavses in favor of, and in a form ucceptable to, Lender,

In the event of loss, Borrower shall pive Lender immediate notice by mail. Leader may miake proof of less if not made
proniptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. Al or any-part of the insurance proceeds may be applied by
Leuder, at its option, cither (a) 1o the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any
delinguent amounts applied in the order in paragraph 3, und.then to prepayment of principal, or (b) to the restoration or repair
of the dumaged Property. Any application of the proceeds to the principal shall not extend or postpone the duce dute of the
monthly payments waich are referred to in p.xmgmph 2, or change the amount of such payments, Any excess insurance proceeds
over an.amount requiced to pay all outstanding indebtedness under the Note and this Security Instrunient shall be pid 1o the
entity legaily entitled theicto.

In the event of foieciurwe of this Security Instrument or other transfer of title to the Property thut extinguishes the
indebtedness, alt right, title and 1iemst of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, estobiiza, and use the Property as Borrower’s principa) residence within sixty days aiter
the execution of this Security Instrument and sbaii-continue to occupy the Property as Borrower's principal residence for at leust
ong year after the date of occupuncy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenunting circumstances exist whiclt_s/e beyond Borrower's control, Borrower shall notify Lenders of any
cxtenuatiing circumstances. Borrower shufl not commit ynate or destroy, dumage or substantially change the Property or allow
the Properly to deteriorte, reasonable wear and tear excepted. Lender muy inspect the Property if the Property is vacant or
abandoned or the loan is in defuult. Lender may take reaonable action to protect und preserve such vacant or ubandaned
Property. Barrower shall also be in defuutt if Borrower, during e toun application process, gave materially fulse or inaccurate
information or statements to Lender (or failed to provide Leuder with any material information) in connection with the loan
evidenced by the Note, including, but nut limited to, représentations concerning Borrower's oceupancy of the Property as a
principal residence, T this Security Instrument is on a lensehold, Borrowve: shall comply with the provisions of the lease. I
Borrower scyuires fee title to thc Property, the leaschold and fee title shall- ot be merged unless Lender agrees (o the merger in

writing,

6. Charges to Borrower and Protection of Lender’s Rights In the Property. Parrawer shall pay all governmental or
municipal charges, fines and impositions that arc not included in paragraph 2. Borrow<r shall pay Lhese obligations on fime
directly to the entity which is owed the payment. If fuilure to pay would adversely affect Lendur's interest in the Property, upon
Lender's request Borrower shall promptly {urnish to Lender receipts evidencing these payments.

If Borrower fulls to make these payments or the payments required by puragraph 2, or fuils to perlion any other covenants
und pgreements contained in this Security Instrument, ar there is # legal proceeding that may significantly altsct Lender's rights
in the Property (such as  proceeding in bankruptcy, for condemnation or to enforce laws or regulations), tlien Leander may do
and pay whatever is necessary 1o protect the valug of the Property and Lender's rights in the Property, including payment of
taxcs, hazard insurance and other items mentioned in paragtaph 2.

Any amounts disbursed by Lender under this puragriph shall become un additional debt of Botrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rite, und at the option of
Lender, shall be immediately due and payable

7. Cundemnntion. The proceeds of any award or ¢laim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be puid to Lender to the extent of the fuil amount of the indebtedness thut remains unpaid under the Note and this Security
tnstrument, Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
first to any delinquent amounts spplied in the order provided in paragraph 3, and then 1o prepuyment of principal. Any
application of the proceeds to the principal shali not extend or postpone the due date of the monthly payments, which are

@y ‘Page 3 at 8
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mode this 9TH day of
JULY , 1993 | and is incorporated into und shall be deemed to amend and supplement

the Mortgnge, Deed of Trust or Security Deed (**Security Instrument™) of the same date given by the undersigned
{“‘Borrower’") to secure Borrower's Note (*'Note'™) to MNORWEST MORTGAGE, INC,

{the **Lender "1 of the same date and covering the property described in the Security Instrument and located i

3126 WEST EASIWOOD BVE, CHICAGD, IL 40425

|Propeny Address]

THE NOTE CONTA™S “ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTZHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
' MAXIMUM RATE THE BORROCWER MUST PAY.

ADD!TIGNAL COVENAN I‘S In addition to the covenants und agreements made in U Sccurity
Instrument, Borrower and Lender further covennnt and agree as fotlows:

5. INTEREST RATE AND MONTHLY PA\’MENT CPANGES

(A) Change Dntc ' _

‘The interest ralc may chungc on thc first day of QUIGELR . 1994, and on that duy
of cach succeeding year. "Change Date” means éach date on whicli the intarest rate could change.

{B) The Index _

Beginning with the first Change Date, the interest rate will be bused aian fodex, "Index” means the weekly
average yield on United States T reasury Scs.urmes adjusted 1o o constunt maturiy of one yenr, as made avuilable
by the Federal Reserve Board. “Current Indet _means the most recent Index figure ovailable 30 days before the
Change Date. If the Index (as defined above) is no Jonger available, Lender will use as'a vew Index any index
prescribed by the Secretary (as defined in purugrnph 7(B). Lender will give Borrower notizeo¥he new Indes.

(€ Culeululion of Interest Rate Changes
' Before cuch Ch.mgt. Date, Lemlt.r will calculate u new inlerest rafe by adding a margin of
MG AND 37571000 percentuge pmnl(\ 2,375 %) to the

Current Index nnd mundmg lhc sum to the nearest one-cighth of one percentage pomt 0.125%), Subjcci 10 the
limits stated in purugraph 5(D) of ihts Note, thiis rounded amount will be the new interest rate untit :he next
Change Date.” ' :

(D) Liwits on Interest Rate Chunges

The interest rate will never increase or dccren»e by more than one percentage point (1.0%) on nny single
Change' Date. The interest mte ‘will never be more than five percentage points (5. 0%) higher or fower than the
mmal mtem\l e staled in pumgraph 2 of this No!e

: "~ Pagatol2 FHA Multistute ARM Rider - 2/91
%Eﬂmwm e " VMP MOATGAGE FORMS - 11121293-8100 - 13001521729}
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