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THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
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THIS AGREEMENT is-inade by and between QUNTY RECORDER
RONALD DELESTOWICZ AND PATRICIA DELESTOWICZ {"Borrower"},
SOURCE ONE MORTGAGE {"Lender™), and First Nationwide Bank,
A Federal Savings Bank {"Existing j.enver”}, and affects the property describad in Exhibit A attached
harato {the “Property™}. This Agreament is entered into with raference 1o the fallowing facts:

A. Baorrower exacuted a morcgsce, dated August 9 ¢ 19 90, with

Existing lLender, wtﬂ@ﬁﬂmtﬂsd on 7 S5, 1@, as Document/

Instrument No. r~in Liber/Rook . Paga .
official Records of COOK County, S:atu of Illinols covering the
premisos in the Property (hereinaftir valled the "Existing Mortgage").

83547965 T

thereinafter called the “"New Mortgage™), providrd that the Existing
Mortgage is subordinated to the lien of the New Morigage.

B. Lender has agreed to make a loan i the amoupt of ‘s---78r500-00 ??
{the "New Loan") to Borrower toc be evidercel by the promissory note in the -
amount of § 78,500.00. . ("Note"), wilch Hote is to be secured by o
the mortgage dated June 28,1993 2/ Z9___, vovering the Property ;J‘

Loy
~J

’ C. For the purposes of completing the New Loan, to2 nparties hereto
desire expressly to subordinate the Existing Mortgags ‘-~ the lien of the
New Mortgage, it being a condition precedaent to Lender’ e ~bligation to
consummate the New Loan that the lien of the New Mortgags be
unconditicnally and at xll timee prior and supericr tec all ¢char liens of

mortgages.

NOW THEREFORE, in consideration of the mutual covenants contairer: herein
and of cther good and valuable consideration, the receipt and suffi:ivency of
which are hereby acknowledged,; and in order tec induce Lender to make cha New
Loan, the parties agree as follows:

1. Subordination. Notwlithstonding anything to the contrary set forth-
in the Existing Mortgage, the Existing Mortgage and the security interest’.
created thareby and the rights, privileges and powers of the Borrower and
Existing Lender thersunder, including, without limltatlion, all rights or
interests of the Borrowsr under the Existing Mortgage, be and the same are
hereby, &pd with full knowledge and understanding of the effect therecf,
unconditlionally made and shall at all times remain subject, subordinate and
inferior to ths New Mortgage and the lien thereof, and all the rights, £32>’
privileges and powsrs of Lender thereunder and to any and all renewals, _f;
modificatione, consolidations, replacements and extaenaions thersof- The£§7;7
parties acknowledge that Lender would not make tha New Loan excepbt in
reliance upan this subordination.
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2. Wiscellanwous.

{a) It ils expressly undaerstood and agreed that this Agreement shall
supersede, to the extant inconesistant therewith, any provisions of the New
Mortgage relating to the subordination ¢f the Existing Mortgage and the
interests and egtates created thereby to the lien or charge of the New

Mortgage.

{b) This Agreemant shall be governed by and construed in accordance
with the laws of the state in which the Property is located.

{€¢) The parties hereto agree toe execute and deliver, in recordable
form if necsssary, any and all further documents and instrumants reasonably
reguasted by any party hereto or any title insurance company to give effect
to the terms and provisions aof this Agreement.

{d) The agreements contalned herein shall run with the land and shall be
binding n»von and inure to the benefit of the respective heirs,
adminiscrators, executors, legal representatives, guccessora and assigns of

the parties hereto.

{e) This Ay sement contains the whole agreemaent between the parties
ralating o thr Mirtgages, -and the priority of those loane. There are no
agreements, written cr oral, cutside or smeparate from this Agreement, and
all prior negotiucions, if any, are merged into this Agreement.

IN WITNESS WHEREOQOF, tns parties have executed this Subordination Agreement
as of JUNE 1§, P B {3

NOTICE: THIS SUBORDINATION (G EEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON TBLIGATED ON YUk REAL PROPERTY SECURITY TO OBTRIN A LOAN, A
PORTION OF WHICE MAY Bo <¥PENDED FOR OTHER PURPOSES THAN IMPROVEMENT

OF THE PROPERTY.

JIT I8 RECOMNENDED THBAT, PRIOR TO THE TXTJIUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITE THLI”. ATTORNEYS WITH REEPECT THERETO.

Lender:

Titla: L 2o

Barrower(s):
— e

RONALD DELESTOWICZ Lot

—

PATRICIA DELESTOWICZ

Existing Lender: Ffirat Nationwida Bank, A
Federal Savings Bank

AL

Name: M.R TAYLOR A
Pitla: VICE PRESLDENYT/

Exacuted in ILLINOIS/DUPAGE NP Mg

Preparad by: LIVIA QRTIZ

Pagu 20l 3
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STATE OF ILLINO

184
COUNTY OF m } 8s.
Y
The faregoing instrumsnt was ucknowlédged bafore me 4shls é;dP’ day of
__;wf_., 1990, by L gl A2
: of , on

behalf of the corpcration.

WITNESS my hand and official seal.

"A,?// “OFFICIAL SEAL"
A Diane Greene
NOTARY PUBLIC Notary Public, Stae of {{linois

) My Commission Expirves 1/30/97
My Commission Sxjavres: "~ A

STATE OF ILLINGIS
COUNTY OF Cook "} Ss.

1, the undersigned o , & Notavy Public in and for said
county and state, do hereby certilfy that RONALD DELESTOWICZ AND PATRICIA
DELESTOWIcz,hR%;a‘o%ally known to ma Tto be the same person{s) whode name(s}
is(are)} subscr 83 Eo the foregoing irevrument, appeared before me this day in
person, and acknowledged that __he _ 3igned and delivered the said instrument
as free voluntary-act, for the usss and purposes therein set forth.

given under my hand and offical seal, this< 28 day of _ June ‘
i8___ .93

w 8 1 -
YTNESS my hand and offi.c_ia seal PUSPOT

ot Y
WM i
g n oy EFICIAL SEAL 3
7 piane Greeng gl 5
. U aeerspy Public, Stat® 111 i‘l;ﬂ a1 ¢
NOTARY SIGNATURE Ty L‘.T..t“-."sl‘-.“w
o ¥

WW

My Commission Expiresa:

STATE OF ILLINOIS
COUNTY OF DUPAGE } Ss.

The foregoing instrument was acknowledged before ma this 25th day of
JUNE ¢ 1993 , by M.R_TAYLOR
VICE PRESIDENT of FIRET NATIONWIDE BANK, A FEDERAL SAVINGS BRNK, on
behalf of the corporation.

W1ITNESS my hand aAnd official seal.

OFFICIAL SEAL
KATHY QUINTANAR

NOTARY PUBLIC STATE OQF ILLINOWS
voriay PUBLI MY COMMISSION EXPIRES 03.17°9/

My Commiasion Expires:
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