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VIDWEST CAPITAL
5. BCHAUMBURG, Il. 60173

RECORD AND LETURN TG:

CAPITAL HORTGAGE CORPORATION R arey. . ¢
UM GROVE ROAD 930470
UMBURG, ILLINOQIS 60173

[Spate Abeve This Line Fur Recordiny Dataj
MORTGAGE
93-24255 -
i -
|
THIS MORTGAGE (*Securicy lnstrumeni’y is givenon JULY 9, 1993 . The monigagor is |

JEFFREY M. BERMAN
AND JOYCE G. BERMAN, FUSBAND AND WIFE

DEPT-01 RECORDING $35.50

{*Botrower"). This Securily instrument is given ‘0 . 135654 TROM 7129 07/15/93 09125
MIDWEST CAPITAL HOPTGAGE CORZZDATION . §7478 & *_93..31554 %39

" CODK COUNTY RECORDER

which is organized and existing under ibe lsws of THE STATE OF ILLINOIS , and whose
akdreae js 949 C PLUM GROVE ROAD

SCHAUMBURG, ILLINOIS 60173 1"Lender’). Barrower owes Lender the peincipal sum of
ONE HUNDRED THIRTY EIGHT THOUSAND SEVEN AUNDRED FIFTY

AND 007100 Dollars (U.S. § 138,750.00 ),

This debx is evidenced by Borrower's nolo dated the same date as this Secvurity Instrumeal ("Note), which provides for
monthly payments, with the full debi, if not paid easlier, due and payable oo ~AUSUST 1, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by 1o Note, with interes), andl all mm'lll.
extensions and modifications of the Note; (b) the payment of al) other sums, with iterest, advanced under paragraph 7 to
protect the security of this Secunily Instrument; and (c) the performance of Borrower’s ccvenanls and agreements under this
Securily Instrument and the Note. For this purpose, Borrowsr does hereby mortgage, grant and, convey to Lender the following

described propenty located in COOK County, Illinois:
PARCEL 1: UNIT A IN THE ARLINGROVE NEIGHBORHOOD ASSOCIATAON, A

CONDOMINIUM, AS SET FORTH IN DECLARATION OF CONDOMINIUM RE( ORDED
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

£ so7H

33040049 e 0

03-09-302-002
.j\,,’.) ’)B
S
which has the sddress of 1775 LAKEVIEW-UNIT D, WHEELING Sireet, City ,
inois 6009 . %
Tlinois 0090 - (*Property Address");
OFs 1088
Fae t ol b Form 3014

RLINOIS-Single Family-Fannia Mse/Freddis Mac UNIFORM INSTRUMENT
Q-aanu mon VMP MORTGAGE FORMSY - [11312793 5100 - 1800162 1:7291 et
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Pmpcﬂy insurcd agrinst loss by firo, hazards included within the torm “oxtended/coversye® and’any other hararda, including
fioods or Nooding. Tor which Lender requiren insusanco. Thit insurance shall be maiitained in the amounis and for the periods
that Lender requires. The inmsrance carrier providing the insurance shall be chosen by Borrower subject to Lendor's approval
which shal} not be unressonably withheld. 1f Borrower fails to mainliin coverage descnbed above, Lendee may, al Londer’s
option, obtaia coverage to protect Lender’s ights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include 8 standard mortgage clause. Lender
shali have the night 1o hold the policies aad renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and reacwal notices, In the event of losa, Borrower shall give prompt notice to the insurance carnier and Lendes.
L.ender may make prouf of loss if not mede promptly by Borrower.

Unless Lender and Borsowes otheswise agroe tn wniting, insurance procecds shal} be applicd to restoration or repair of the
Property damaged, if the restoralion or repair is economicaily feasible and Lender’s socurity 15 not lesseaed. If the restoration or
repair is not economically feasible or Lender's security would be lesacned, the insurance proceeds shall be applied 1o the sums
secured by this Secunty instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Propesty, or does not answer within 30 days & notice from Lender thel the inmssance cassier has offered (o settle a claim, thon
Londer may coller: the insurence proceods. Lender may use the procoeds 1o repair of sestore the Property of 0 pay suma
pocused by thus Secu:dy Inatrumncal, whother of not then due. The 30-day period will begin when the notice is givon.

Unleas Lendes o7d Bosrower olberwise sgree in wiiling, any spplicalion of prococds 1 principal shall not exiend or
postpone the due date o i+ moothly payments referred 0 10 pamgraphs | and 2 or change the amount of the payments. If
vader paragraph 21 the Pioperiy is acquired by Leader, Barrower's right io any insurance policies and proceeds resulting from
damage 10 the Property prior w e aquisiiion shall pass to Lender Lo the extent of the sums secured by this Securnity Instrument
immeduitely prios lo the acquisition.

6. Occupancy, Preservation, Mairtenance and Prolection of the Property; Borrower’s Loan Application; Leastholds,
Borrowsr shall occupy, establish, and v this Property sa Borrower's principal residence within sixty days afler the execulion of
this Secunty lnatcument and shall continue 1 oioupy the Property as Borrower's principal residence for st least one year after
the date of uccupancy, unless Leader otheswise s;cces in writing, which consent shall not be unreasonably withheld, of uniess
cilenuating circumstances et which are beyoes Rorrower's cootrol. Borrower shall not destroy, damage or impais the
Property, allow the Property lo deleriocaie, of cotnny’ wasic on the Fropeny. Bormower shall be in default if any forfeiture
action or proceeding, whether civil or ciminal, is begun thet in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise matenally impar the lien created by this Security Insirument or Lender's sccunty intercst. Borrower may
cure such a default and rrinstate, as provided in paragraph 18, oy causing the action or proceadmg to be dismissed with a ruling
that, in Leader's goos! faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material
- impairment of the lizo created by this Security Instrument or Lender’, escurity interest. Borrower shall also be in default if
Borrower, dusing the loan spplication process, gave maleiially false or insccurale information or statements to Leader (or failed
1o provido Lender with any material information) in coanection with the soan #idenced by the Note, including, but pot limited
10, represcnlations concering Borrower's occupancy of the Property as & priccipas sesidence. [f this Secunty Instrument is on a
loschold, Borrower shall comply with all the provisions of the lease. if Boiruwer acquires fee Utle o the Property, the
leasehold sad the fex title sball ot merge unieas Londes agrees to the morger 10 wniing,

7. Protection of Lender’s Righs in the Property. If Borrower fails to perform tix covenants and agroements conlained in
this Securily Insirumeni, or these is a legal proceeding that may significzntiy affect Lendze's nights in the Property (such as »
proceeding in bankrupicy, probate, for condemnation or forfeiture or (o coforce laws or regulsaons), then Leader may do and
pay for whalever is necessary 10 proect the value of the Property and Lender's rights in the Deopiay, Lender's sctions may
iaclude paying any sums secuted by s lien which has priorily over this Secunty [nstrument, rppianing in court, paying
reasonshio attomeys' fecs and entering on the Property 1o make repairs. Although Lender may lake act.on under this paragraph
7, Lender does nol have 1o do 50

Any amounts disbursed by Lender undes this pasagraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other lerms of psymeal, these amounts shal! bear ioterest from the
date of disbursement at the Notk¢ rate and shall be jayable, with interest, upon nolice from Lender 1o Borrower requesting
payment.

8. Mortgage Jasurance. If Lender required morigage insurance as & condition of msking the losn secured by this Secunity
Instrumens. Borrower shall pay the premiunw required to oaintain the morigage insurance in effxcl. If, for any reason, the
mortgage insursnce ccverage requited by Lender lapaes or ceases 1o be in effect, Borrower shall pay the premiuns required io
obtain coverage substantially equivalent to the moctgage insurance previously in effect, af & cost substantially equivaient 1o the
cost 1o Borrowes of the mortgage insurance previously in effect, from an aliernale mortgage insurer approved by Lender. If
substantially equivaient morigage insurance coverage i+ oot availsbic, Borrowes shall pay to Leader esch moath s sum equal o
one-twelfth of the yearly morigage insurance premivad being paid by Borrower when the insurance coverage lapsed Gr ceased lo
be in effect. Lender will accept, uso and retain these payments as 8 loss reserve i lieu of mortgage insursnce. l.osmg‘:

form 3014
Qﬂ!ml wron Pre 108 "7/2 z :)

86

6O




UNOFFICIAL COPY

omymg nore (Wi D

o,
tmm“ 1
“oomnisa] £1UNg ST J0 Puv 0N o Jo £d0 panLIcjBOS ou0 BaA1E 3 Jivgs 2omowoq *{do)) 8, BmaLiog "9
QRN 3G O
PAISIOp AW MON 9 PUY OWNNST] KIUNaS 1Y JO SO0 S PUS S O, “BONTA0AG BUNOHJU0S ) OTLN 1040 BB
0Q 0% [P 10N 01 SO JUSITAST] KIS STIR JO SUOIIAC JUMO TRYJT 10U [T¥YE 1T Gorg ‘mey 3pqeanidde Mim RotJuO
ION 9t 30 19NN Kisacog ST J0 TR 20 Domacsd Kaw vy USAS o U "PeTeSo] §1 Ausadaid AT YOG T vondtpUT{
o jo mu) op PUv me] [UIPS) Aq powoaod og {feqe wEWNNST] Aunoog s “AMGERLS fwe] Runsio) ')
'qduhudmpu)popgamduwag!wquwmmmgmmaﬂmqaaqmpmxpsq:w:mmmhmxg
$T W1 30§ poptacud o0nou ATY “JAMOLIOY 0) 90N0Y AQ WTFUBISIP JIPUIT FKUPPY JINO AW JO A PRI SHAIPPE $, PN
o} jrem evepd 1y Aq GSAE oG [[ogs JSHPU] ©) ON0U ATY PR 0) 0NOT £q sreudieap Jamosog wsAsppe o A Jo
ssarppy Aieadoud o) 0) PISAUIP 3q [[FGS SCHOT ] “POYHIT JMOTR JO 38n sAsnbe: me] A[qesifdde ssaqun frew sse)s 1Y £q 2y
iy £q Jo 1 Junaalep Aq BOAS 3q [TUE RNITUNT] 3noog ST M 10 poptacid Jmonog 0 soN0a KoY “SIONON P
"MON oy 2apun 28 rey> yomudedad
Kae woqum 10omAedasd wised ¥ ¥ pAIRN 9Q [[LM DONONPAS o ‘[IoUud WONpA pURI ¥ | “Jmonog 01 iwraed
pourp v Surwa £q 50 StaN) o Jptn pamo [ediound o BUonpas £q puTYas ST SRV OF 2600YD KWE 3UpOIT] “sA40LOY
01 popuTYas 9 ||k MY pori sad PIPOROTe GO JNOLIOR DOY PRt Apeurs wams Auw (q) pus ‘il pamrauad ap o1
alimy ot 20npas 0) Aivsseoon ancare ot 4G pIdpaI oq [[vgs 8wy Uy tons A (v) 1001 ‘NN PRI X POX? UeO)
21 QLM DO0UBOD N PANRICS 34 0F30 PUSRHI0d SABINGD BWOY JOMO JO WM ) P 08 parudim KjpeDy st My v pue
‘%8003 U] WIDIXNE 3998 YOG M, #-01 19lqns 91 J0SImIsU] A1noag 1R £q pandos ueo) o J| ‘Rliwy) oy (]
' 0OPU0A 2, J0MOLIOY TR INOMUA J10N A S0 TUSUITUYST] KLY ST) JO SI91 9@ 07 predas iim FUONEPOURMONTS Aaw Pipecn
30 Twaquo) *AJtpom ‘ponYs 0y 3de £rw Jwmorog 20 Ae puv Japor] ) sxule (3) pur fosaruT) Aumxg s 4q pandos
momKldmpmlgqoqlmomqu(q)trmumhymsm_lommomnpunKuadmdammmmms,:mnnog
e Aeanoo pus o3 ‘oSvSuocm 01 £{po JusmmuBT] Aiunxg #q 20TaSs-0 81 (¥) 910N 9 NN 100 S0P INY WAMNTY]
Liunxg sop suSim-00 ofgm Jamouog Auy [elaax o mof g [[vys numxuls poy fUvueAcd $ 13mouog [| tduluwd
30 svomaaud oy 07 10fqns 2amal0g POs 29pur] JO SR POV LIOKSOONS ) 1YBAQ PUR PUIG [FYS YUUMASY] ALMIeg
T jo SuUEeciSe PN SJUVEIA00 gL “SRadrs-0) {ANMQUIT 19 pUR Wof {punog SUBNSY pus RIOSRING 7|
“kpaxas 10 yudu Auw Jo 810X
aqnpmmdmjon.\;mualmwxpmmm!y[m!ugawnugupm(qammqmjKuv'mmupmm
£, J0m0U0g Jo Jamouog pnduo ap £q opvm powmep Loe jo Lowey {7 JoomNNSY] Aumdoeg snp Aq pauncoes soms AR JO
DOMEZTLOWT AJIpom SS1mIomo 10 1t ked 30§ N PUINYXS 0) FNGRI 0 RSP U JoRsaoons Auw isureds s3U1poos0sd acTRTmOd
o paurnbal 2 100 [[¥qE PR ARG T TIORKONS §, JIMOLOF 30 SMOLOY frmBuo af Jo ANlige o oReps o) atiado jou
{[VGS J0MOLIOH JO HAIUT O Jossacony ATW 03 1pu] q POTUWS YUSDWINU] AJUMD, 3T £Q PRINORE FUIMS S JO DONWITIONN JO
voeaJipom 30 1uuAed 0} TN A JO CONTNTT “RAMAL ¥ JON RPUY] L DLUBF 0] TPAWPY JON Saoliog 7]
"syoonued g0 JO 1oy o 08Ty 30 7 puv | suduiBered 01 01 PanIajl NUNIAN AU 2 JO WP mp K apodiod
30 paatxe 0u s diouud o spodacsd jo nonedirdde Aow ‘Somua U1 Ry oSITY YawOLIOG PUB J2DOY] SSATN
"INp G 106 20 JANPYM L ORANNIY] QIUNORG S £Q rundes
sums o) o1 Jo K1adosq 2@ Jo 11eday 10 VONRIOSA! 0} J9GH9 ‘Bondo Mt 18 “spo2dosd oq A{dde puw 1:5]103 01 PAZLOYINE £ 1P
*TOAIE $T 20000 M WP 9 Joyw sAEp Of UTRIM J9pur] 01 puadsas ) ST} JomaUOg ‘saBWINp 0 (IR B SNKE JO PIEME
UF 9YWI 0} 19450 JOUIOPOOS Y) THT) SIMOLIOG Of JOPURr] £Q 20N00 LAY ‘1 10 ‘1Imouog £q pIwopLse L Fuadord p )
0P UIQ) 2% ONS A1 10U S0 JARAM JDADNIIST] KIS ST AQ Pund9s s o 0y portdde aq
i1eq9 5p93003d o ‘sopiacid WLMIIRO me] IqENdds Soren 2o Banua T xule BLWIANO JIPOYT PUR 32M(LIOE SSRUN “STTm
) 20Joq APHIPOWIT PAmOos SUMS AP JO KMo ) T $99{ §t AuTW 2 20jag LTEIPAWIDY Axradald . SU A YRR
31y o oy O Kpadosd o Jo Sunm (rired ¥ Jo yose w U] mwouog 01 pred og [egs cousteg Auy “Scnm aq aojxq
Kpmpowmt Ladord o o onpea Py 1 an (q) Aq pOPIATP *Bunin o alejoq ANEIPARIIT PAINXIS RIS MM JO JUNOTe
Mo o (¥) ‘vonowy Smmopio) om Aq petidimes spascosd o jo jonowe o) q PeONp 9 [[FYS JURANUIRY] AiLnS SR
4q parmes mmns o ‘Sunum U1 a8 KSLAIINO 2IPUIT PUY SIMALIOY SSAUN *BUTYE) o) 31059 K|TSIPAUTI! DAIRIST | (IUTSS
11 AQ PRITI98 NS Q) JO JUNOUIY o) T JoTeiB 1o 0) tenbo 11 Sunyn o lojaq ARmIpAn) Auadold I JO I BA IR
sy oy gorgm ot Apadasg o jo Surye ened v jo 1Rad S U] “samoslog o1 pred £990X0 AUR Lm ‘oNp T 107 JO JaqRYm
Qumnssu] Kunsog s Aq pamoos emms o 0) patjdde oq JreYs sposocsd o “Kuadaud o 0 3uixer o) ¥ 10 ard 4 B
“1opav] o1 pred oq [reqs
pus poudissy £qasog U ‘UCITRLBSPUOS JO NAT] T e3awAeanod so0f 30 ‘Auadoig o jo wed Kus Jo Buriw IR0 SO VONEANSPOOD
Awe Qi DONOOUDOS T ‘RENoRnbaen0d Jo AP ‘salvmep S0 WIRYS Jo prwmr Aue JO spaedsoid AL UONETURPUO) “G§f
*o1dsm S 30) arMEd ItqeEUcNa FmAjtoads wonoodsul UN 07 Joud 30 JO JLT o) T IXNOB JwOLOY
om® [reqs 20puoT *Auedold oq1 JO MONdST puv DOdN 3oL SIQYOSIAL SN Auer 1usRE 2! JO JopURr] “RORRAAS] ¢
"] 9Qeaiiddy J0 JOpUS] PUN JSMOLIOY TRAMISR 1B TonuUm U Qitw SOMPIOION BY SPOR AXTLITSUY
ofupow o) juamasinbos oq) [NUN ‘aaseear #0[ ¥ optacud 0] 3O “1YY0 T oMU HfsBuowm utnutew 0) pastabas sonRoad o)
Avd JIvgs JamOLIOR “PAITEIGO §1 PUR SIQEIFAT S1000q TTeSw J0pus'] AQq porcadde rarnsu e £Qq popiacsd (sasinbes Joppay T
pousd ogy 30§ puw Junoure o) u1) 031aA00 SRTMINSUI HXeBpow §t ‘Sepur] Jo UoRdo oy 1v ‘pasinbas 3q 3aBuoj ou Kvm noamivd
G5Z¥Z~€6

» Y7059

33!

L




17. Trunnler of the UN}%IE In@lliAnLu«Gl@E pan the Property n? Zn;zir?lezrzj in il

in sold or tranaferred (or if @ bencficial interest in Borrower sa sigld o transforred and Borfower is not a nalural person) withoul
Lendes's prior wrillen consent, Leader may, at ils oplion, requirc immediate payment in full of ell sums secured by this
Securily Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date
of this Secunty Instrumeat.

If Lender exercises this option, Lender shali give Borrower aotice of acceleration. The notice shall provide & period of not
{ess than 30 days from the dale the ootice is delivered or mailed within which Borrower must pay all sums sccured by this
Security [nstsument. If Borrower {ails to pay these suma prior Lo the expiration of thia period, Lender may inveke any remedics
pesmitied by this Security Instrument without furthes notice or demand on Barrower.

8. Borrower’s Right (o Reinstate. If Borrower mocts certain conditions, Borrower shall have the right to have
enforcenment of this Securily Instrument discontinued st any time prior o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Inatrument; or (h) cairy of a judgment enforcing thin Security [natrument. Those condilions are thal Borrower: (s) pays
Lender all sume which then would be due under thin Security Instruinent and the Note as if no acceleration had occurred; (b)
cures any defauit of sny cther covenants or agrecments; (c) pays sl expenses incurred in anforcing this Security Instrument,
including, but notiimited to, reasonable attorneys' fees; and (4) takes such action as Lendler may reasomably require (o assure
that the lien of iniv-Gecurity Instrument, Lender’s rights in the Property and Borrowes’s obligation to pay the sums socured by
this Security Instrum:a’ shall continue unchanged. Upon reinstalement by Borrower, this Securily Instrument and the
obligations secured heico; zhall remain fully effective as if no accelesation had occurred. However, this night to reinstate shall
not apply in the case of scce’zition wuder paragraph 17.

19. Sale of Note; Churge f Loan Servicer. The Note or a partial inlerest in the Note (together with this Security
instrument) may be sold one or inore 2imes withowt prior notice 1o Borrower. A sale may result in s change in the enlity (known
as the *Loan Servicer®) that collects nyathly payments due under the Note and this Security instrument. There also may be one
or more changes of the Loan Servicer uielated to s sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordar<e with paragraph 14 above and applicable law. The nolice will state the name and
address of the new Loan Scrvicer and the sddres= to which payments should he made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall o cause or permit the presence, use, disposal, storsge, or reicase of any
Hazardous Substances on or in the Property. Borrower ahall not do, nor aliow anyone else to do, anylhing affecting the
Property that is in violation of any Environmenta} Law. The preceding Iwo seniences shall not apply to the presence, use, or
storage 0a the Property of smal! quantities of Hazardous Subilarces that are genenlly recognized to be appropriste 1o normal
residential uses and 10 maintenance of the Property,

Borrower shall prompily give [ender written notice of any inveriization, claim, demand, lawsuit of other acion by any
governmental or regulatory agency or private party involving the Propisty snd any Hazardous Substance of Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by 2ny governmental or regulatory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Piopesty is necessary, Borrower shall prompily take
all accessary remedial actions in accordance with Environmental Law,

As used in this parzgraph 20, “Hazardous Substances® sre those substances dorin.d as toxic or hazardous subsiances by
Enviroamental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos o formaldehyde, vx radicactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is jocated that
selate (0 health, safety or environmental proiection. 93547039

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 83 foliows: ) )

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to ncceleration follovving Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paiagraph 17 unless
applicable law provides otherwise). The notice shell specify: (a) the default; (b} the action required iv cure the defauit;
(c) » date, not Jems thun 318 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the dale specified in the notice may resali in sccelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
iform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower Lo accderation and foreclosure, If the default is not cured on
or before the dute specified in the notice, Lender, al its opiion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instnament by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Redease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of nomestead exemption in the Property. DP§ 1602
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' UNOFFICIAL: COPY . ,

RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT A IN THE ARLINGROVE NEIGHBORHOOD ASSCCIATION, A
CONDOMINIUM, AS SET FORTH IM DECLARATION OF CONDOMINIUM RECORDED
FEBRUARY 23, 1993 AS DOCUMENT NUMBER 931471787 AND RE-RECCRDED JULY 2,
2993 AS DOCUMENT NUMBER 93512214 OF THE NORTH 217.16 FEET OF THE EAST
316.5 FEET OF THE WEST 283.02 FEET (EXCEPT THE WEST 50 FEET THEREOF
DEDICATED POR ROAD RIGHT OF WAY) OF THE SOUTHEAST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 9, TOWNSHIP 42 HORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: A PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS SET FORTH IN
THE DECLARATION OF CONDOMINIUM RECORDED FEBRUARY 23, 1993 AS DOCUMENT
NUMBER 931471787 AND RE-RECORDED JULY 2, 1993 AS DOCUMENT NUMBER

9351221, IN COOK COUNTY, ILLINOIS.

03-~03-302-002

G35 703

OPS 050




UNOFFICIAL COPY .

(CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is made this 9TH day of JULY ,
1993 , and is incorporated into and shall be deomed 1o amend and supplement tha Mortgage, Deed

of Trust or Security Deed (the "Sacurity Instrument’) of the same date given Ly tha undersigned (the
"Borrower®} to sacure Borrower’s Note to

MIDWEST CAPITAIL. MORTGAGE CORPORATION
(the "Lender’) of the same date and covering tha Property described in the Secwrity Instrument and

located 8t | ,,. | AKZVIEW-UNIT D, WHEELING, ILLINOIS 60090
{praperty Aaxwress)
The Property inciudes a unit in, togethar with an undivided inierest In the common slements of, »

condominium project known as:
ARLINGROVE NEIGHBORHOOD T e
J3537009

{}aas of Coraomintm Project)
(the "Condominium Project®). f tha owners assoclation or other sntity which acts for the Condominium
Project (the "Owners Association’} holds title to property for the benefit or use of its membeors or
anarsholdas, the Progerty also Includes Borrower's interast In the Ownars Associstion and the uses,
proceeds >~4 benefits of Borrowsr's Intarest.

CONDOZANIUM COVENANTS. in addition to the covenants and agreements made In the Security
instrument, Bor’ ower znd Lender further covenant and asgree as follows:

A. CONDOWNIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominlum P+ofct's Constituent Documents. Tha "Constituent Oocuments” ara the: {i} Daciaration
or any other documur.2 which creates the Condominium Project; (il) by-laws; {ii} cods of regulations;
and (iv) othar equival-ar documents. Borrower shall promptly pay, when dus, all duss and assessmants
imposed pursusnt to t v Zonstituent Documents.

B. HAZARD INSURANCE So long ns the Owners Association maintains. with a generally accepted
insurance carrier, a *mastee” o "blanket” policy on the Concominium Project which is satisfactory to
Lender and which prcvides insurance coverage in the amounts, for the periods, and against the
hazards Lender raquirns, Including fire and hazards Included within the term °extended coverage,”
there (I} Lendar waivss the pruvirian in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium Instaliments for bazard Insurance on the Property; and

(1} Borrower's cbligation unds- Ln’;orm Covenant 6 to maintain hazard insurance covarage on
the Property is deemed satisfled to the . xient that the required coverage Is provided by the Owners
Association policy.

Borrower shall give Lender prompt noticy of any lapse in required hazard Insurance coveraga.

in the avent of a distribution of hazard insurance proceads in lleu of restoration or repair
following a loss to the ~roperty, whether to tho-uiit or to common slements, any proceeds payable to
Borrower are hereby assigned and shall be paid 1o cznder for application to the sums secured by the
Security instrument, w'th any sxcess psaid to Borrower

C. PUBLIC LIABILI"'Y INSURANCE. Borrowar shall ttkr such sctions 2s may be reasonabie to Insure
that the Owners Association maintains a public liabilitv/ iasurance policy ascceptable in form, smount,
and sxtent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or cloim Jor damages, direct or consequential,
payable tc Borrower in connection with any condemnation oi <iher taking of all or sny part of the
Property, whether of the unit or ot the common elements, 0. for any conveyance In lieu of
condemnation, are heraby assigned and shall be paid to Lender. S.ch proceeds shail be applied by
Lender to the sums sacurad by the Security Instrument as provided in'Un’iorm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, excapt after noticy to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent ‘o:

(i} the abandonment or termination of the Condominium Project, e..cest-for sbasndonment or
termination required by law In the case of substantial destruction by fire or Oth.sc casusity or in the

case of a taking by condemnation or eminent domain;
() any amendment to any provision of the Constituent Documents if the provision Is for the

express benafit of Lender;
{ii) termination of profassional management and assumption of self-management cf the Qwners

Association; or
{iv) any action which would have the offect of rendering the public liabllity Insurance coverage

maintained by the Owners Asscciation unacceptabie to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessmsnis when due, then
Lender mey pay them. Any amountt disbursed by Lender under this paragraph F shall bacome
additional debt of Borrower secured by the Sscurity Instrument Unless Borrower and Lender agree to
other terms of payment, thase amounts shall bear interest from the date of disbursement al the Note
rate and shall ba payable. with Interest upon notice from Lender to Borrower requeasting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the te’r/rr;s and provisions contained in this

\ ;

MULTISTATE CONDOMINIUM RIDER~Single Femly— Fanale Mes/Freddis Mec UNIFORM INSTRUMENT Ferm) 140 s/ss DPS 1118




