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RECCRD AND RETURN TO:
UNITED FINANCIAL MORTGAGE CORP.
600 ENTERPRISE DRIVE-SUITE 204
"OAK BROOK, ILLINOIS 60521
{Space Abovs This Lise Fur Recordisg Dula) Sﬁbﬁ%{}?
MORTGAGE
THE TERMS Cr THIS LOAN 7487960
O\J CONTAIN PROVISSTIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
.&:
™N THIS MORTGAGE (*Seckaty instrumont”) is givenon  JULY 7, 1993 . The mortgagor iu

\ RICHARD §. GRIFFIN

. AND LUCILLE M. GRIFFIN, HUSBAND AND WIFE |
: - . DEMT-01 NPCORDINGY $38.00

THI999  TRAN 9392 07/16/93 12,19:00
MW WM UYBNNT

Q (*Bogrowor*), This Svcurity Instrument Ix given o A0k COUNTY: RECONDER

N UNITED PINANCIAL MORTGAGE CO:iT.

which is arganized and existiog uoder the laws of THE STATCE OF ILLINOIS . and whowe
sidreas ia 600 ENTERPRISE DRIVE-SUITE 204 (- R
OAK BROOK, ILLINOIS 60521 ‘ #“T.ander*), Borrower awes Lender the principal sumof -
TWO HUNDRED THOUSAND | :
AND ©0/100 Dollay (U8, § 200,000.00 ),

This debt is evidenced by Bocrower's note dawsd the same dats as this Securily instrument (‘Nuw'g. which provides for
monthly payments, with the full debt, if not paid exlier, dus und paysble on  AUGUST 1, 200 :
This Security Jnstrument secures to Lendur: (a) the repaymant of the debt evidenced by wne Note, wilh interast, and all renswals,
extensions and modifications of the Note; (b) the payment of all other sums, with intersal advanced under paragraph 7 to
prolect the security of this Secucity lnstrument; and (¢) the perfornunce of Borrawsr's covenants and ugresments under thiy
Security Instrument and the Nots. For this purpose, Borrower does hersby mortgage, grant und convey to Lendor the fullowing
described propenty locatsd in COOK County, Hlinois:
LOT 6 IN BLOCK 3 IN MILLS AND SONS NORTH OAK PARK SUBDIVISLCN BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39
'NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CO0.L COUNTY,

ILLINOIS.
4o
&l
. . 7,\ Nt
16-06-211-016 | . . R
which has the addsess of 1119 NORTH EAST AVENUE, OAK PARK - Btreat, Chty .
Winois 60302 T Code ("Property Address™); ‘ .
: ora 10N
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5. Huznrd or Property Instirnivee, Borfowoer & P mpavim ow oXisting or horeaflor oroeted on the

Property insured aguinst loss by tire, huzards included within the'herm Foxtepded; covernge’ and any/other huznrds, including
Noads or flaoding, for which Londor requires Insurance, Thin insuranco shafl b maintuined in the wmiounts snd for the periods
that Lender requires. ‘The insurance carrior providing tho insurance shall o choson by Borrower subject to Londer's approval
which shall not be unreasonubly withhekl, If Borrowor fails to maintsin covoruge duscribed above, Londor numy, at Landor's
aption, abtuin coveruge to protect Lendor's rights In the Proporty in accordance with paragraph 7.

All insurance policies andd ronewals shill be acceptablo to Leader and shall include « standurd mortgage clawo, Lender
shull have the right to hold the policies and ronewals. It Londer requires, Borrower shall promptly give to Lendor all rocelpts of
puid premiums und renowal natices. In tho event of foxs, Borrower shall give prompt natice to the inauranco curvior wnd Lander.
Lander may make proof of loss if not made promptly by Borrower,

Unlows Lender und Borrower otherwise agree (n writing, instiesnco procoeds shall ho applied 16 rostormtion or repair of the
Property dumuged, if thu restorution or ropair In ecanomically feusible and Lender's securily in not lewxoned, I the rortoration ur
ropair is not economically feasiblo or Londot's securily would bo lessoned, the insuninee procoeds shall ho applied to the sums
socured by this Security Instrument, whethor or not then dus, with any excess pald to Borrowor. 1f Borrower abandons the
Property, or does riot answer within 30 days a notice from Londor thet the insurance currior hus offored w settlo & clalm, then
Londer muy collct the insurance proceeds. Lender iy uso the proceeds 1o ropair or restore the Peoperty ur to pay aums
sectired by this Secuzlty Instrumunt, whethor or not then due, ‘The 30-duy poriod will bogin whon the notico is given,

Unlens Londer ind Borrowsr otherwisg ugroo In wriling, any application of procosds to principal shall not sxiend or
pontpono the due date o7 the monthly puymenta roforred to in paragraphs 1 und 2 or chungo the amaunt of the payments, Hf
under paragraph 21 the Progerly In acquired by Londor, Borrowor's right to any Inwirance policles nad procesda resulting from
damage 1o the Proporty prior to tbe acquisition shull pass 10 Londer to tha ustant of the sums securod by this Socurily Intaunent
immediatoly prior to the nequisitiod

6. Occupuney, Proservatlon, Mylaisnunce and Protection of the Property; Borrawer's Loan Application; Lewscholds,
Barrawor shall occupy, ostablish, and ussitio Proparty aa Borrowoer's principal ronldonce within sixty duya sftor the oxccition of
this Security Instrument and shall continue 13 acsupy the Property ma Burcowor’s principal rovidonce for at leamt one your nftor
the dato of oceupuncy, unloss Lendor othorwizo sgreon in writing, which consont shall not bo unrsasonably withhold, or inless
extenuntlng cirevmatancos xisl which are boyuie! Rorrowor's control, Borrower shall not doutray, damage or impair the
Property, allow (he Property 1o dotoriorte, or cotiun’c wunte on the Property, Butrowur shall o in dofaalt if any forfolture
action or proceeding, whether civil or ctimlnal, is bagan thaiiin Lender's yood fulth judygment coutd roault in fortolture of the
Property or othorwise matorinlly fmpair tho ffen croated by thin Security Insteumnent or Lottdor's socuelly intoronl. Borrowsr muy
cure such 4 dofault und relnstato, us provided in puragruph 18, by causing the action or procesding to bo dixmixsed with a riling
that, in Lender's good faith determination, precluden forfoliura of the Burrowor's intorost in tho Pruperty or othor matorial
impairment of the licn creatod by this Securlly Instrument or Londurs security Interost. Borrowor shall alxo bo in dofault if
Rosrower, during the loan upplication process, gave matorially falvo ortnacenrats information or atatements to Londor (or thiled
to provide Lendur with uny mwterial information) In connection with the loun svilanced by the Note, Including, but not limited
to, reprosentations concerning Horrawue's oceupancy of the Property as n privaipal conidenco, If thiv Socurity Insteument v on o
lensohald, Borrowor shall comply with all the provislons of tho fease. If Burrowsr niquires foo tille to the Property, (he
leasshald nind the fee tille shall not morge unlows Londer ngrees 1o the murger in writirg,

7. Protection of Lender's Rights in the Property, 1f Borrower falla 1o porform e covenuats and agreonionts contained [n
thin Security Instrument, or there is a logal proceeding that may significantly affect Lendor's rights in the Property (such sa 4
proceeding in bankruptcy, probate, for condomnation or forfeituro or (o enforcy lawa or rogulrdony), thon Lendur may do und
puy for whatover i nocessary to protect the valuo of the Property and Londer’s rights in the T=ipuay, Londer's uetions may
include paying uny sums secured by w lien which hus priority over this Securlty Instrumont, egraaring in vourt, puyirg
reasonablo witornoys’ feus and ontoring on the Praperty to muke repairs. Although Londoer niny ke action nandor this pursgraph
7, Londer doen nol have 1o do so,

Any amounts disbursed by Londer under thiv paragraph 7 shail hocoms additlonal debt of Burrowor secursd by thia
Security Instrument. Unless Borrower and Lendor ugreo (o athor torma of paymont, theso umaunts shall hoae intoroxt from the
dato of dishursement at the Note rta and shall ho payablo, with Intorest, upon notice from Lendor 10 Borrower roquoating
payment.

8. Moriguge Insurunce. 1f Lendor required mortgage insurance s & condition of making the lonn socursd by this Security

Instrument, Horrower shall pey the premiums roquired to maintein the morigage insurnce in offoct, 3f, for uny reason, the

mortguge insurance coverage required by Lendor lapson or coases (o be in offect, Borrower shall pay the promivums required to
obtain coverage substantially equivalent to the mortgaye insuranco provionsly in offect, ut & cont anbstantially equivalent to the
cost to Borrower of the mortgage insurance proviously in effect, from an alturnate mortgage insurer wpproved by Lender, If
subatantially equivalent mortgage insurunce coverago is not availuble, Borrower shall puy to Lendor each month a sum siual to
one-welfth of the yearly mortguge insurunce promium boing paid hy Borrower whon the insurance coverago lapsed or coased to

be in offect. Lender will accept, use and relain thess payments as a loss resorve in liow of mortgage insurance. Loss 'r‘wrvc
ors 1481
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ANQEEICIAL GOPY,, . 22728
17, Trunsfer of the eriefici r. I¥ rt of the Property or uny interest in it

in wold or transferred (or if o boneficiul intorest In Borrawar in wold anteanpforred and Borrower is fot a natural pogwon) without
Londor's prior written consont, Londer may, ul is option, requiro immediato paymont m full of wll sunw kecured by thix
Socurity Instrument, Howevor, this option shatl not e uaruwd by Lender if oxorcise ix prohibited by fedoral Iaw us of the date
of this Security Instrument,

If Lender exercisea this option, Lendoo shall give Borrower notice of acceleration. The notice shall provide a period of not
less thar 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums socured by thix
Security Instrument. 1f Borrower fails to pay thess sums prior to the expiration of this poriod, Lender may invoke any remedies
permitted by this Security Instrument without furthor notice or demand on Borrower.

18. Borrower’s Right to Reinstate, {f Borrower meots certain sonditions, Borrowor sball huve the right 1o bave
enforcement of this Securily Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other poriod as
applicable law may specify for reinstutoment) hefore sale of the Proporty pursuant to any power of male contained in this
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrumnent, Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Securily instrument and the Noto as if no accelerstion hod occurred; (b)
cures any default of any other covenants or agreements; (c) pays all sxpenses incurred in enforcing this Seensity Instrumant,
including, but novdimited to, reasonable attomoya’ foes; and (d) tukes such nction an Lendor may reasonshly require to sssure
that the lien of this Security Instrument, Lendor's rights in the Property and Borcower's obligation 1o puy the sums secured hy
this Security Instrumint shall continue unchunged. Upon roinstatement by Borrower, thin Security Insirumont und the
obligations secured horehy whall rermain fully effective us if no accoleration hud occurred. Howover, this right to reinstate shall
not apply in the case of accoloia.ion under paragraph 17.

19, Saie of Note; Change < Loan Servicer. The Note or a partial intorest in the Note {together with this Security
[nstrument) may be soid one or more<imes without prior natice to Borrowor, A sulo may result in & chunge in the ontity (known
ws the "Loun Servicer”) that coltects meattly nayments dus under the Note and this Security instrument. Thore nlso msy o one
or mure changes of the Loan Servicer unrelated to « salo of the Noto. If there is & chango of the Loan Servicer, Borrawoer will bo
given written notice of the changu in accordanco with paragraph 14 above nnd applicuble law. The notice will state the nume and
address of the nsw Loun Servicer and the adarers 1w which payments should be made. Thoe notice will also contain any other
information required by applicablo law,

20. Hazardous Substunces, Borrower shall not <2use or permit the prosence, use, disposal, storuge, or relsase of any
Hazardous Substances on or in the Property, Borrower shaiinot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tiw preceding two sentonces shall not apply o the presence, use, or
storage on the Property of amall quantitios of Hazsrdous Subsiances that are genurally recognizod to be appropristo to normal
residontial uses and to maintenance of the Proporty.

Borrower shall promptly give Lender written nolice of any investigation, cleim, domand, |awsuit or other uclion by any
governmental or rogulutory agency or private party involving the Propeny a=d uny Huzardous Substance or Environmental Law
of which Borrower hay uctual knowledge. [f Borrowor leama, or ia notifisd by any governmental or rogulstory authority, that
any romoval or other remedintion of any Huzardous Substance affocting the Prop2rty in neconsary, Borrowor shall promptly tuko
all necesanry remedinl actions in secordance with Bavironmental Law,

As usod in thix parograph 20, “Huzardous Substances® arv thone subslanvey doflinea un toxic or hazardous substaacos by
Environmental Law and the following substunces: gasoline, kerosene, othor Mammable o: toxio petroleum products, (oxic
pesticides and horbicides, valatile solvents, matorials containing asbostos or formaldehyde, as radioactivo muterisln, As used in
thin puragraph 20, "Environmental Luw® muans fodoral laws and laws of tho jurisdiction where the Property is lncated that
relule to health, safely ur environmentul protection,

NON-UNIFORM COVENANTS. Borrower und Lender furthor covenunt und agres as follown:

21, Accelerntion; Remedies. Lender shull give notice to Borrower prior (0 acceleration following Swrower's breach
of any covenant or agreentent in this Security Instrument (but not prior to nccelerntion under puzagrapb 17 unlesy
upplicable law provides otherwise), The notice shull specify: (a) the default; (h) the uction required to cure the defuult; .
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and -
(d) that. fullure to cure the defuult on or before the dute specifiad i the potico roay result in socoloration of the sumgps
secured by this Security Instrument, foreclosurs by judlclul proceeding and sale of the Property. Tho notice shull furthelw
inform Borrower of the right 1o reinatuty after accelerntion und the right (o uasert in the foreciosure proceeding ¢
non-existency of & defuuit or uny other defonse of Borrower w uccoleration and foreclosure. 1€ the dofuult is not cured o
or hefore the dute speciflud in the notice, Lender, ut it option, may roquire Immudinte payment in full of wil surmd” -
secured by this Security Instrumient without further demand und may foreetose thiy Socurity Instrument by judldlﬁ-’
procceding. Londer shall be entitled to coliect all expenses incurved in pursuing the remedios provided in this pnrugmpﬁ}
21, including, but nut limited to, rensonable attorneys’ fees und conts of title evidence,

22, Relensv, Upon puyment of sll suma securod by thin Security Instramont, Londor shall roloase thin Socurity Instrument
withaout churge to Borrowoer.  Borrower shall pay uny recordation cota,

23, Walver of Homesteud. Borrowsr waiven all right of homostwd exsmiption in the Property,
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THIS BALLOON RIDER Is made this..__7TH day ot JJULY ,A223 ., and la Insorporatad
into and shail ba desmed to amaend and supplament the Mortgage, Dnad of Trust or Dead to Bacure Debt {the *Bacurity
Instrumant®] of the same date given by the undarsigned (ths “Borrower™) to sscurs the Sorrowers Noteto ... ...

<0

4.

{thea *Landar”} of the same date and covering the property described in the Seourity Instrumaent and located at ...
_AVENUE -
QAK PARK. ILLINOIS 60302 _—

(Properiy Aidraes}

The Intarest vate stated on the Note (s called the *Note Rate.* Tha date of the Nots is called the "Note Date” |
understand the Landar may transfer tha Note, Sacurity instrument and thia Rider. Tha Lendar or anyone who takes the
Nota, the Sacurity Instrument and this Rider by transter and who ls antitied to recsive payments under the Nots is called
the “Note Hoider.”

ADDITIONAL COVENANTS. In addition to the covenants and sgreements in the Beourity Instrument, Rorrowar and
Landar furthar covanant and agree as foliows (despite anything 10 the cantrary contalned In the SBeocurity Instrumant or tha
Notsk

1. CONDITIONAL RIGHT TO REFINANCE
Al the matu 'y date of the Note and Security Instrumant (lhe “Note Maturity Date*), | will ba abie to obtain a naw

loan {"Naw Lcan") with a now Maturity Date of _AUGUST. 1 , 2023 , the I"New Maturity Date”)
and with an intaraut rate aqual to the "New Loan Rate” determinad In acaordancs with Saction 3 balow |f all the
conditions provides. In Sectlons 2 and B below are met (the “Conditional Refinance Option*}. if those conditions are not
met, | understand trha? e Note Holder It under no cbligation to refinanca the Note or to modity the Note, reset the
Nate Rate, or axtendy \%a 7sate Maturity Date, and that | will have to repay the Note from my own resources or find &
landor wifling to land me ths “~onay to repay the Note.

2. CONDITIONS TO OPTICH
It | waiit to exarciza the Cundi*’anal Refinansce Option, certain conditions must bs met as of the Note Maturity Data.

Theaa gonditions are: (1) | must stlll. Se the ownesr and accupant of the propsriy subject tc the Security Instrument (the
*Praparty"); (2) ! must ba currsnt It iy “nonthly payments and cannot have hean more than 30 days Iate on sny of the
12 schedulad monthly paymaents imr.adiataly preceding tha Note Maturity Date; (3) there are no liens, deafects, or
sncumhbranoces against the Property, or ¢ (her adverse matters sffacting title to the Property {exoept for taxas and
speclal assssamants not yet dus and payah!s) 7. lsing aftar tha Sucurity Instrument was recorded; (4) the New Loan Rate
cannot be more than B percantage points above (ba Nota Rate; and [(B) | must make » written request to the Note Holder

sa provided in Seotion 5 below.
3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rata of Intarest arual to the Fadersl Home Loan Mortgage Corporation’s required
net yleld for 30-vyaasr fixed rata mortgages subjeat to s 80--day mandatory dellvary commitment, plus one-half of one
percent (0.5%), rounded to the naarost ona—eighth of one prreent {0.125%; {the "Now Loan Rate*). The raquired net yield
shall be the applicabls net yleld in etfeat on the dats ans tline of day that the Note Hoidar receivas notice of my
elaction to exercise the Conditional Refinence Qption, If this rerulrad net yleld s not avallable, the Note Holder will
datermine ths New Loan Rate by using comparabla information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as caloulated i Ssatlon 3 above !s nuc grest-= than 5 percentags pcints above the Nota
Rate and all other gonditions required in Saction 2 above are astisiied, tl & Ncta Holder will determine the amount of
the monthiy payment that will ba sufficlent to repay in full {a) the unpald piiacipal, pius (b} accruad but unpaid interest,
plus {c} ali othar sums t will owe undar the Nota and BSecurity Instrument o't #ia Nota Maturity Date {sssuming my
monthly psymants than are cufrent, ad raquired under Seotion 2 abaova), gver the trcm of the New Loan at the New Loan
Rats In squal monthly paymants. The resuit ot this oalcutatlion wilf be the new z.nourc of my princips! and interast
paymaent avary manth until the New Loan |s fully pald.
6. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Ncte Haolder will notify ma at Jeast 80 calandar days in advanos of tha Note Maturlty Dat) and adviss me of the

principal, accruad but unpald intersst, and all octher sums | am expected to owe on the Notu *a ity Date. The Note
Holder also will advise me that | may exercise the Conditiona! Refinance Option it the conditiony i7. ¥setion 2 above are
met. The Note Holder will provide my paymant record information, tagsther with the neme, titls ni) addrass of the
parsan reprasenting the Noie Holder that | must notity in order to axarcise the Conditionsl Refinancu-O wion. If | maet
the conditiona ot Seation 2 abovs, | may exerolse the Conditional Relinance Option by notifying tha Naots Holder no
sarlior than 60 calandar days and no later than 485 calendar days prior (g the Note Maturity Date. The Note Holder will
calculate the fixed New Loan Rate bassd upon the Fedaral Home Loan Mortgage Corporation's applicable published
tequired net yield in eftect on the date and time of day notifloation is recelved by the Note Holder and as caloulated in

Section 3 abovs. | will than have 30 calendar days to pravide the Nots Holder with acooptable proof of my roguired -

awnarshlp, occupancy snd property lien status. Before the Nota Maturity Date the Note Holder will advise me aof the

naw intersst rate (the New Loan Ratel, new monthly payment amount and s date, time and place at which | must sppeasr .

to sign any documents raquired to completa the requirad refinancing. ) understand tha Note Holder will chargs ma a
$250 procossing tee and the costs assoviated with tha exerolsa of the Conditional Retinanoe Option, including but not

limited to the cost of updating the title insurance polisy.
BY SIGNING BELOW, BORROWER accepts and agreea to the terms and covenants contalned in this Balloon Rider.

- -7

%‘/; .

(A 1 W—— T ¥

iSesl)

RICHARD &. GRIFF Borrower forrower
[(Seal) iSeal)
Horrower Besrower

{Bign Originel Cniy)

MULTISTATE BALLOON RIDER (REFINANCR}~Bingie Farnily~Fraddie Mau UNIFORM INSTRUMENT, Form 3181 (10/80} DPS 878
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