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MORTGAGE

THIS MORTGAQE ("'Security Instrument’’) is glven on July 9,
1993 The morgagor is  paANyE), T. FINLEY and TERRY FINLEY, his wife and
KEITH WINBERG and DIANE WINBERG, his wife

(*'Borrower’’), This Secvrity Instrument is given to NORTHWEST PARISHES CREDIT UNION

which is organized and exist’i\gunder the laws of ILLINOLS , and whose address is

7400 Waukegan Road, W'les, Illinois 60714 (*‘Lender'').

Borrower owes Lender the principi'sum of Eighty-Two Thousand and ne/100

Dollars (U.S.§ 82,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Securlty tastrumdnt (*/Note*?), which provides for monthly payments, with the full deby, if not
paid earller, due and payable on July 2,-2008 This Securlty Inatrument
secures to Lender: (a) the repayment of the debt evidsiiead by the Note, with interest, and all rencwals, extensions and modifica-
tions; (b) the payment of all other sums, with inter(st, avanced under paragraph 7 to protect the security of 1hls Security
fnstrument: and (¢} the performance of Borrower's coveiimnis and ngreements under this Security instrument and the Note. -

For thls purpose, Borrower does hereby mortgege, grari wnd convey to Lender the following described property
located in Cook County, Hlinols:

THE SOUTH 16 2/3 FEET OF LOT 44 AND THE NORTY 46-2/3 FEET OF LOT 43 IN BLOCK 7 IN
HARVEY M. THOMPSON'S SUBDIVISION OF THE NORTHWFA™ 1/4 OF THE NORTHEAST 1/4 OF
SECTTON 1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF T!F THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
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COOK COUNTY NECU(DER

which has the address of 1447 N. Washtenaw ' Chicago
{Steeet) {Chy)
Illinols 60622 {(**Property Address'');

[Zip Code)

*CGSPICE

TOGETHER WITH all the Improvements now or hereafter erected on the property, und nil casements, rights, ap-
purtenunces, reats, royaltles, mineral, oll nnd gas rights and profits, watee rights and stoek nnd nll fixtures now or hercalter
a part of the property. All replncermnents and udditions shail alvo be covered by this Security Instrument. All of the foregoling
is referred to in this Securlty [nstrument us the “Praperty.”’

BORROWER COVENANTS that Borrower is lnwlully seisod of the estute hereby conveyed and hus the right to mort-
gnge, grant and convey the Proporty and that the Property i3 unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against &) cluima and demunds, subject (o any encumbrances

of record.
THIS SECURITY INSTRUMENT combines uniform covenunta for nationnl use and non-unbform covennnts with lhnited
variations by jurlsdiction to constltute o uniform secucity Instrument covering cenl properly.
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If Lender requirecd MN:F:F I@)j of Wdking ghe | @ «Pl¥lhis Security nstrument,
* Borrower shail pay the p ulnsSe ed 1o Mmninu i I DR N yych Bme s the requivetnent for
the Inaurance terminates in necordance with Torrowet's and Lentler's writien agrecment ov applicnble law,

8. Inspection. Lender or ity agent may moke reasoneble entries upon ind inspections of the Property. Lender
shall give Borrower notice ut the time of or prior (o an inspection spetifying rensonable cavse for the inapection.

9, Condemngtion. The procecds of uny award or ¢clalm For damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyniee in lieu of condemnation, nre hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with aity excess paid to Borrower. In the event of n partial taking of the Proper-
ty, uniess Borrower and Lender otherwise agree in writing, the sumas secured by this Seeurity instrumoeni shall be redue-
ed by the amount of the proceeds multiplied by the following fraction: (a) the 1otel nmount of the sums secured im-
mediutely before the taking, divided by (b) the fair market value of the Properly immediately before the tuking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notlce by Lender to Borrower that the condemnor offers
to make an award or settle a ¢laim for domages, Borrower falls 1o respond to Lender within 30 duys ufter the date
the notice is given, Lender is authorized to colleet und apply the proceeds, at its option, ctther to restoration or repalr
of the Property or to the sums securced by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wrlting, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

10, Borrover ot Relensed; Forbearunce By Lender Not a Walver. Extenston of the time for payment or modifica-
tion of amortizatica of the sums secured by this Security Instrument granted by L.ender to any successor in Interest
of Borrower shall not nperate 1o release the labitity of the original Borrower or Borrower’s successors In interest,
Lender shall not be recuir) 1o commence proceedings against any successor In interest or refuse to extend time for
payment or otherwise' mudicy amartization of the sums secured by this Security Insirument by reason of any demund
made by the ariginal Borroweror Borrower's successors in interest, Any forbearance by Lender in exerclsing any right
or remedy shall not be a waive! of or preclude the exerclse of uny right or remedy.

11. Successors and Assigns Fesund; Joint and Several Liability; Co-signers. The covenunts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provi-
sions of paragraph 17. Borrower's cove/a~ats and agreements shall be joint and severnl. Any Borrower who co-signs
this Sccurity Instrument but does not ¢cecur the Note: (a) is co-signing this Security Instrument only to morigage,
grant and convey that Borrower's interest In the Property under the teems of this Security Instrument; (b) is not per.
sonally obligated to puy the sums secured bytbhiz Securily Instrument; and (¢) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbeur cr rupke any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's coasnt,

12. Loan Charges. 1T the loan scecured by this Sciurity Instrument is subject to a law which sety maximum loan
charges, and that law is finally Interpreted so that the ipicitat or other loan chnrges collected or to be collected in
connection with the loan cxceed the permitted limits, thin: {&) any such loan charge vhall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; snd (vjany sums wlready collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower, Lender may riioose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrows¢ 21f a refund reduces princlpal, the reduction will
be treated as & partial prepayment without any prepayment chaige arder the Note,

13. Legislation Affecting Lender’s Rights. [T enactment or expiratinn of applicuble lrws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceab)>-according to tts terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security unsirument and may invoke any remedies
permitted by paragraph 19. I Lender exercises this option, Lender shall inke the siops specified in the second paragraph
of paragraph 17.

14. Notlces. Any notice to Borrower provided for in this Security Instrumancchall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of nnother mechs.The notlce shall be directed
to the Property Address or any other nddress Borrower desigrates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lendel ceslgnates by notice to Hor-
rower. Any notice provided for in this Sceurity Instrument shall be deemed to have been giver'to Sorrower or Lemder
when given as provided in this paragraph.

15. Governing Law: Severnbility, This Security Instrument shall be governed by federal lav/ a'iathe law of the
jurisdiction in which the Property is located, In the event that uny provision or clause of this Sccurliv.nstrument or
the Note conflicts with applicable law, such conflict shall not nffect other provisions of this Securlly lostrument or
the Nate which can be given effect without the conflicting provision, To this end the provisions of this Scewrlty Instru-
ment and the Note urc declared to be severnble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficisl Interest in Borrower, If afl or any part of the Properiy or any interesl
in it is sol<l or transferred (or if a benelicial interest in Borrower is sold or transferred gnd Borrower is not a natural
peorson) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerntion, The notice shall provide a period
of not tess than 30 days from the date the notice Is dellvered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fuils 10 pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demund on Borrower,

18, Barrower’s Right (o Reinstate, 1 Borrower weets certadn conditions, Borrower shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (W) § days (or such other period
as applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contined
in this Security Instrument; or {b) entry of a Judgment enforcing this Securlty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wnder this Sceurity Inatrument and the Note had no
acceleration occurred; (b) cures any defuult of any other covenants or agrecments; {¢) pays all expenses incurred in
enforcing this Security Instrument, including, bit not limited to, rensonable atiorneys' tees: and (d) tnkes such action
ay Lender may reasonably require to assure that the len of this Security Instrumient, Lender’s rights in the Property
and Horrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstote-
ment by Borrower, this Securlty Inatrument and the ebligatlons secured hereby shall remaln fully effective us iF no
accelerntion had oceurred. However, this right 1o reinstate shall not apply in the cuse of aceelerntion under paragraphy

1Yor 17,
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1-4 FAMILY RI
Assignment of Rents

TINS .4 PAMILY ROIDE {4 msde this 9th day of Jul « 19493 '
and Is Incorparnted fntn and ahal) e deemed to misend mnd supplement the Morigage, Ueed of Trust ar Secighy 1oed
(he “"Secutlty Instrument’) of the enema date given by the undarsigned (the ““Norrower'’} 10 1ecwe Nurrower's Nuolo b

NORTHWEST PARLSHES CREDLT UNION . Uhe “lander™)
of the smne date aml covering the property described In ihe Securly Instiument and focated al:

1447 N. Wanhteonaw, Chicago, Llliilnols 60622
Propmty Aichraed]

. UNQFFICIAL COPY |

*

14 FAMILY COVENANTS. In addition to the covenanty and agreements made In the Securlty Insirument, Donower
and Lender fuither cnvennnd and agree Ay follows:

" A. USE OF PROPEREYE COMPLIANCE WETHE LAW, Dorrowaer shsd) nit seeh, spreo to or make s chanpe In the
fise of the Prapenty or lts zoning classifeatlon, imless Lender hus agreed In wiliing 1o the changa, Borrower shall comply
with all 1aws, onlinances, sexnlailons and requirements of any govermnienial ity applieable (0 the Propanty,

N, SURORDINATE 11009, Racept as permilited by federal Jaw, Dorrower shall not sllow any Hen Inferlor to e
Securlty histniment to he peifrzied aguind the Praperty withow Lender's prlor weltien pemitlsalon,

C. RENT LOSS INSURANC A, Dattswer shall ninfntain lnaurance agalnat rent toss In sdilitlon to the other hazmids
for which Insieanca Iy required/au 2xlform Covenant 3,

1", "RORRVER'S RIGITE TG ZGEINSTATEY DELFETRED. Unifurm Covenant 18 1s deloted,

F. ASSIGNMENT OF LEASES, Upoi Lender’s request, Nonawer shall asslgn to Lender al) leases of the Propeny
and sl securlty depeisite innda In conncution with Jeases of the Fropaly, Upon the assignment, Lender shall fiave the
right 10 moeddify, extend or ferminnte (he existirg ienses and to execute new lenses, In Lander's sale Blacieilon, Ap ured In
thiy parageaph T, thie word “lease™ ahall mieaic” “anhiense’ I the Secwrity Instrument Is on a lesnchold,

F. ASSIGNMENT OF RENTS, Donawer uncoutitionally masigna and deanafers to Lender all (e 1enis and revenies
of the tinperty. Norrnwer sliorizes Lender or Lendes's-agents 1o cillieed tha rents and revennes and hereby directy ¢uch
tenamt of the Pinperly to pay the reaty 1o Lewter ne Laindie's agents, However, prlor to Landes’s Notice 10 Borrower of
Rortaver's breach of any covenant op pgieement In the Sienrdry Instsument, Dmrower shall enblect amd recelve all rents
and revennes of the Property as trisice for the heneflt of eifor andt Rorrower. 'This assigiiment of renly constitutes an
ahaointe assignment ad not an assigmiment for additlonal securliz-anly,

¥ Lemler givea notice of hrench to Norrower: (1) A1) remts received hy Dotrower shall e held by Dorrower as livstes
fr benef of Lander only, (o be spphied to the suing gecured by vie Socurlly fnstrument; (1) Lender shall be enthited 10
rollect and recelve all of the rents of the operty; and (i) each tenney 27 the Property shall pay att rents due and unpald
ter Lender or Lender's agent on Lender's wiilten demand fo the fenmnt.

Norrnwer has not executed any ior nssigninent of the renis and has notand will not perforn sny act thel would
prevent Lamder fromy excreledng s righis uider this parngraph 17,

1ender ahall not be ceqpilred ta enter upon, take continl of or meinialn hz-crapeity hefore or afier giving notice of
Wreach 1o Norrower, MHowever, Lemler nr a Judiclally appolived recelver may do o it any {lme there is 8 breach. Any
npplieation of rents shall not cure or waive any defuull or Invalldsie any other fight o7 remedy of Lender. This sssign-
ment of rents of the Property shall temsinate when the debf secureld hy the Security “nitroinent Is pald In full,

G. CROSS-NDEFAULT PROVISION, Borrower's defali or breach under any note or.agriement in which Lender hias
an interest ahnll e n breach under the Sectnlty tnstiument and Lender may Invoke any of «iie cemedior permitted by the
Security Instrumént,

AY SIGHNING BRLOW, Norrower accepls and a

s ta the tesns and provishf) ctylntd in W82 8w Pamlly Rider,
S -

/‘~,/.’/ff”..//.. 7 )/l 44

+ . (Seal)

DANLIEL T, FINLEY ‘( %/ / S marrower

N AN T L2 F L Seal
o < . o (Seal)

' %/ % /&/ Borsower

, Ly 7 /%/ (Sesl)
KEITH WINBERG _ng Dorrowsr
sl S Lo 5 (Sesh)
DIANE WINBERG 811 ower
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