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State of Hilnois MORTGAGE 13116191582 703
,i‘ ,‘ THIS MORTGAGE (“Secutity Instrument") is made on February 12 (19 91
L The Mortgagor is JUAN P, ALVAREZ and GUILLERMINA V. ALVAREZ, His Wife
{
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whose address it 8242 S. EXCHANGE AVENUE, CHICACO, ILLINOIS 60617
| , ("Borrower’’), This Security Instrument Is given to

tle Ordesr 8

j= Midwest Funding Corporation ’

g which Js organized and existing under the laws of  ILLINOIS . and whose
address Js 1020 3lat Sticet Suite 401

'E Downers Crove, Tilinois 60515 ("‘Lender’’), Borrower owes Lender the principal sum of

3 Pifty-three thousand nine 'zindred fifty and NO/100- - = - = I R R
Dollars (U.5. $ 53,950.00 ). This debt is evidenced by Borrower's note dnted the same dite as this Security

{34 Instrument (*‘Note”), which provides for month'y payments, with the full debt, If not puid earlier, due and payable on
March 1, 2021 . This 3reurity tnstrument secures 1o Lender: (n) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensivns and modifications; (b) the payment of ull other sums, with interest,
advanced under paragraph 6 (o protect the szeurity of (i Security Instrument; and {¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property loenied in

COK County, IfHinois:

LOT 18 IN WALTER S, HAINES' SUBDIVISION OF BLLXK 2 {(EXCEFT THE EAST 40 FEET

THERECF) IN THE CIRCUIT COURT PARTITION OF THE(SAUTH 1/2 OF THE SOUTHWEST 1/4 OF A
THE NORTHEAST 1/4 AND THE SOUTH 1/2 OF THE SOUTHEAST-1/4 OF THE NORTHWEST 1/4 CF
SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, EAST OF ThE TPIFD PRINCIPAL MERIDIAN,

IN COCK COUNTY, ILLINOIS, AS PER PLAT THEREOF RECORDED AIGUST 27, 1886 AS

DOCUMENT 747674 IN BOOK 24 OF PLATS, PAGE 9, IN COCK CGimiV, ILLINOIS,
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which has the address of 9242 S, EXCHANCE AVENUE, CHICACO e g,..(, cityls
flinwis 60617 (219 Coue), (*'Property Address''); v

TOGETHER WITH all the improvements now or hereutter erected on the prapeety, and all easements, rights, appurtenances,
cents, royalties, mineral, oil and gos rights and protits, waler rights and stock and alf fixtures now or fierealier a part of the
property. All replogements and additions shall wso be covered by this Security Instrument. All of the foregolng is referred
to in this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby vanveyed and has the right 10 mortgage,
yrant and convey the Property and thit the Property is unencumbered, exvept for encumbrances of record. Borrower warrants
and will defend generalty the title 10 the Property against afl cfaims nid demands, subject to uny encumbrances of record,

Payment of Principul, Interest und Late Chiasge. Borrower thall puy when due the principal of, and interest on, the




