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 which is crganized and, exxstmg under the hws of 'THE’ 3'1‘3\ “F OF ILLINOIS ., and'whose

address is 3051 OAK GROVE L

DOWNEP\S GROVE; ILLINOIS 60515 o - "..°nder") ‘Borrower owes Lender lhe pnnclpu! sum of
ONE’ HUNDRED FOR‘I'Y F‘IGHT THOUSAND o .

AND, 00/100 . T Fpollars(US, § |, 148, ooo 00 ),
This. debt is ev;denced by Bom)wers nota dated the same dnte as. tlus \‘:v‘umy Instrument (" Nole"), which pmvndes for
monthly paymeats, wilh the full debt,,if not, paid earlier, ‘due and payable ‘on | AUGIST 1, 2023 ,

This Security; Instrument secures to l.ender {a) the, repayment of the debt ev:denced by chr' Note, w:th interest, and all ranewals
extensions and medifications of lhe Note; ®. the payment of all other sums, with intcrest, advanced under parngraph 7to
protect the security, of this Security Instrument; and (c).the performance of Borrower's covinants and agreements under. this
Security Instrument and the Note. Fer, lhns purpose, Borrower. does hereby mortgage, grant and convey to Lender the following

described. praperty;located in . COOK, . . County, Itinois:
UNIT 3H TOGETHER. WITH ITS UNUIVIDED PERCENTAGE INTEREST IN'THE COMMON

_ELEMENTS IN SURREY COUR'I‘ CONDOMINIUM as DELINEATED AND DEFINED IN THE
DECLARATION, RECORDED AS DOCUI'IENT NUMBER 25799181, IN ‘I‘HE SQUTAWEST 1/4
OF. SECTION, 29, TOWNSHIP 40. NOR‘I‘H RANGE 14, EAST OF THE THIRD PRINCIPAL
HERIDIAN, IN CDO]( COUNTY, ILLINOIS. ‘ ‘ o o L
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LUNOFFICIAL CORY, st
S. Hazard or Propert the" {mproy. existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or: ﬂoodmg. for which Lender requrres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's approval
whrch shall not be unrensonnbly withheld. If Borrower fails to maintain coversge described above, Lender may, st Lender's
ophon, obtam coverege fo protect Lender’s: rights‘in the Property in accordance with paragrsph 7,

All i msurance policies and renewnls shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the nght to hold the polrcres and renewals. If Lender requrres, ‘Barrower shall promp!ly give to Lender all receipts of
paid premrums nnd renewa] nouees In the event of toss, Barrower shall § gwe prompt notice to the i insurance carrier and Lender.
Lender may mnke proof of: Ioss if noi made promptly by Borrower. -

Unless I.ender ‘and Bormwer olherw:se agree in wmmg. instirance proceeds shall be applied to restoration or repair of the
Property damaged rf the restoration or repmr is econornlcnlly feasible and Lender's eecurhy is not lessened. If the restoration or
repair | is not econormca!ly feesrble or bender 8 secunty would be Iessened the insurance proceeds shall be applied to the sums
secured by this Secunty Instrument, wbelher or not then due with any excess paid to Borrower. If Borrower abandons the
Property, or does not’ enswer wrthm 30 days a notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may collec' me msurance ‘proceeds. Lender” may use the’ proceeds to repair or restore the Propeny or to pay sums
secured by this Secumv 'nstrumenl whether or noi then due. The 30-day period will begin when the notice is given.
 Unless I.eoder and Porrower ‘otherwise agree in wntmg. any application of proceeds to principal shall not extend or
postpone the due date ot tue mon!hly payments ‘referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under pemgmph 21 the Prope ayis ecqtured by bender, Borrower's right to any insurance policies and proceeds resulting from
dmrmge to the Property prior to ths uCquisition shall péiss to Lender to the ex!em of the surns secured by this Securily Instrument
rmmedrately prior ¢ o the acquisition,

6 Occupancy, Preservuhon, an’a.unee and Prolectron of the Property; Borrower’s Loan Application; Leaseholds.
Bor'ower shall oceupy, establish, and use s Property as Borrower's principal residence within sixty days after the execution of
t}us Secunty Instnunent and shall contmue to xecuny "the Property as Borrower's principal residence for ut least one year after
the dale of occupancy, unless Lender otHerwise agrzes In writing, whrch consent shall not be unreasonably withheld, or unless
e‘tenuaung 'circumstances exist which ‘are beyond Pv*rower § control, Borrower shall not deslroy, damage or impair the
Property. allow the Property to detenorate, or comirili *vaste on the Property. Borrower shall be in default if any forfeiture
action ot proceedmg, whether civil or cmmnal is begun that i Lender’s good faith judgment coufd result in forfeiture of the
Property or olhenvrse matenelly rmparr 'ths lien creaied by tLis Secuniy Tnsfrument or Lender's security interest, Borrower may
cure such a default ‘and remstare. ns provrded in paragraph 18, by cfuemg the action or proceedmg to be dismissed with a ruling
that, in Lenders good faith determination, precludes forferture o’ the. Borrower’ s interest in the Property or other material
lmpmrment of the lien created by this Secunly Instruruent or Lende: s security interest. Borrower shall also be in default if
Borrower, dunng lhe loen apphcatlon process, gave mnlennlly false or Inscrurate information or statemenls lo Lender (or fuiled
to provrdo Leader wrth nny material mfornmhon) in connechon wrlh the ivan evidericed by the Note, including, but not limited
to, representetwns concernlug Borrower 's ocuupancy of lhe Propeny asa pnncnel rezidence. If this Security Instrumment is on a
leasehold,, Borrower ‘shall comply urth all the provrsxons of the lease. If Borrcver acquires fee titlo (o the Property, the
leasehiold, and the fee title shall not merge unléss Lender agrees to the merger in writing.

T Pmlecuon of Lender’s nghts in’ the Property. 1 Borrower fails to perform the civedants and agreements contained in
this Seeunly lnstrumeut, or theére is & Iegal ‘proceeding lh.rt may significantly affect Lender's nghts in the Property (such as a
proceeding in bankruplcy. probute. for condernrmhon or forfeiture or to enforce laws or regulahnns). then Lender may do and
pay for whatever i is necessary to protect, | the value of lhe Property and Lender's rights in the Propedty, Lender's actions may
include paying aoy. sums, secured by a lien which has pnonty over this Security Instrument, appearing in court, paying
reasoneble attorneys' fees. nnd entering on the Property to make repairs. Although Lender may take actiors uider this paragraph
1, Lender does not. have to do's0,.

Any amou.nts dxsbursod by Lender under .hrs paragraph 7 shall become addrt:onal debl of Borrower secured by this
Secunty lnstmment Uniess Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement. at.the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesiing
payment... ..

B Mortgage Insurance. 1 Lender requrred mortgage msurence 8 condrtwn of makmg the joan secured by lh:s Secumy
lnstmment. Borrower shall. pay., the premiums required lo nuunuun the morigage ingurance in effect. 'If, for any reason, the
morgage insurance, coverugs requtred by, Lender lapses, or ceases to be in effect, Borrower shail pay the premiums required to -
oblain coverage substnnuelly eqmvalent lo the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to. Borrower of the mortgage. insurance prevrously in effect, from an alternate morigage insurer approved by Lender. If
substantially eqmvalent. morigags insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-tWelﬁh of the yearly mortgage msurmce Jpromium, bemg jpaid by Borrower when the insurance coverage Iapsed or ceased 1o
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17, Transfer of the RMN@EAEJI'G\LA!&& lm R Mﬁ Property 03 Eﬂgﬁ:“?’;ﬂ? in it

is sold or transferred (or if & beneficial inlorest in Borrower is sold or transforred and Borrowor is not a natural person) thhout
Lender's prior written consent ‘Lander may, al ns opuou, mqmre immediate payment in Full of all sums sectired by his
Security Instrument. Howover, this’ ophon shali not be exercised by Lender if exerciso is prohibited by federal law as of the date
of this Security. Ins:mment

if Lender exercises this opuon. Lender shall give Borrower nonce of acceleration. The notice shall provide a period of not
less than, 30 days from. the dale the notice is delivered or, mailed within which Borrower must pay all sums secured by this
Securily Instrument. lf Borrower fails to pay.these sums pnor to the éxpiration of this period, Lender may invoke any remedies
permitied hy this Secunty lnst.rnmenl wnhout furthcr notice or, demand on Borrower,

- 18, .Borrower’s, nght to, Reiostate., If, Bom:war meets ceq‘!mn cond:l:ons' Borrower shall have the nght to have
enforccment of this Security Tnstrument discontinued at any time prior to the earlier of: (a) § days (or such other penod as
applicable law may specify for reinstatement) before salo of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a _[udgmeul enforcmg this Security Instrument. Those conditions are that Borrower: (a) pays
Lender.all. sumx wluch then would bo dué tnder this Secunty nstroment and the Nots as if no acceleration had occurred; (b)
cures any default of any olher coveuants or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument,
including, biit not Vadted to, reasonable attormeys® foes; and {d) takes such action es Lender may reasonably require to assure
that the,lien of, this, Sueurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Secunty 'Instruraé-ic shall “conlisue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured herebv shhil remain fully effective as if no acceleration bad occurred. However, this right to reinstate shall
pot apply in the case of accetecation under paragraph 17.

19, Sale of Note; Changs o7 Loan Servicer. The Note or a partial interest in the Note (together with this Security
lnslrumcnl) may be sold one or mure times without prior notics to Borrower. A sale msy result in s change in the entity (known
as the "Loan Servicer") that collects morsii'y paymeats due under the Note and this Security Tnsirument. There also may be one
ot more changes of the Loan Servicer unietried 1o & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accerdanca with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addicss o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall noi czaes or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowet sh2li-not do,. nor allow anyone else to do, anything affecting the
Property that is in violation of any Environunental Law. Tha preceding two sentences shall not apply to the presence, use, or
storage on the Property of smnll quantities of Hazardous Substiness that are generally recognized to be appropriate to normal
residential uses and to maintenanca of the Property.

Borrower shall promptly give Lender wrilten notice of any investigetion, claim, demand, lawsuit or other action by any
governmental or regelatory agency or private party involving the Propcrt, 07 any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nolified by anj governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prop=rtv.is necessary, Borrower shull promptly take
all necessary remedial actions in accordance with Environmental Law,

. .As.-used in this paragraph 20, “Hazardous Substances” are those substances defiaer! as toxic or hazardous substances by
Environmental Law and the following substences: gasoline, kerosene, other flammablc or-toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ar formaldehyde, a1.d radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wheie tht Property is located that
relale to health, safety or eavironmental protection.

- NON-UNIFORM COVENANTS. Borrower and Lender furiber, covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower pnor ‘{0 accelerntion followisig Purrower’s breach
of uny covenant or agreement in this Security Instrument (but not prior to accelerntion under parigraph 17 unless
applicable law provides otherwise), The notice shall specify: (u) the defuult; (b) the action required to cure the default;
(c) a date, not less than.30 days from. the dute the notice is given to Borrower, by which the default must be cured; und
(d) that failure. to-cure the default on or before the. date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstats after scedderation and the right to assert in the foreclosure procceding the
non-existence of 4 defoult or any other defense of Borrower- {0 acceleration and foceclosure, If the default is not cured on
or before. the date specified.in the natice,. Lender, at its option, may require immedinte payment in full of all sums
secured by -this Security: Instrument without further. demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21,'including, but not limited to, reasonable atiorneys’ fees and costs of title evidence,

22. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Inst
wnhou! :charge to Borrower. Borrower shall pay any recordation costs,

o 23 Wakver of Hommead Borrower wam n!l rlght of hommtead exempuon in the Propeny U o ;‘153 "’;t
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ADJUSTABLE'E:"‘RATE 'moen '

THIS ADJUSTABLE RATE RIDER is made this___2NDday of ___JULY 1993

and is Incorporated into and shall be deemed to amend and supplement the Mortgags, Deed of Trust or
Security Deed {the "Security Instrument’} of tha same date given by the undersigned (the “Borrower) to
securanorrowers Adjus!able Rate No(e {the ’Note') to

{the ‘Lender‘) of the same date and covering the property described in the Security Instrument and
iocated at: .

(Proporty Axaress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY GNE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL -OVENANTS. In addition to the covenants and agreements made in the Se'duriiir
Instrument, Borrowe= and Lender further covenant and agree as follows:

The Note provlcles fm an inktial lntares! rete of____6_=_5_Q.Q_Q_ %. The Nota providas for changes in
the Intereet rate and tiie nranthly payments, as follows:
ves 1y TRy R 54

i:,-‘GA)fCHiiggi_i'}Di'tee:?J :
.- The-interest rats 1 will pay may c’iange on the first day of AUCUST 1, 1996
-and on that.day. avery. lzth .monh: thereaﬂer. : Each date on.which my lnterest rate could change Is

s called » 'Change Date. bt

.....

Beglnnlng wlth the ﬂrst Change Date. my lnterest rate wlll be based on an lndex The “Index” ls the

weekly average yleld on United ‘States Troswy securities adjusted to a constant rnaturlty of 1
- . year, as made avallable by the Federal Rescrve Board. The most recent index figure avallable as
of the date 46 days before-gach Change Data (s r.2lled the "Current Index.”

: '_,-,If the Index is. no Ionger availablea the NoterHoider wii choose a new. index which is based upon
Vv -eomparabla informatlon. The Note Holder wiil give ma.ctice of this choice.

LTC) Celculauon of changes ]
... Before.each Change Date, the. Note Holder will calcuiate my new interest rate by adding
. EE FOURTHS. e percentage polnts
S ( __2_._15_0_‘2_36) to tha Current. lndex Tha Nota Holder will ther round the result of this addition
to: the nearest one-eaighth.of one percentage point {0. 125%). < Subject to the limits stated in
SBOtiDn A(D) beiow, this rounded amount will be my new interast rate unti! tha next Change Date,

(Y

: -Tha Nate Halder wili then determine the. amount of the monthly paymem St would be sufﬁclant

. to.repay the unpaid principal: that }. am axpected to owe;at the Change Date J) ful on-the maturity

5 date at:my new Interest rate-in substantially equai payments. The resuit ot this calculation will be
the: new. ameount of. my monthly. payment. : ) .

LD)Llets “onintereatiRate Chatiges.|; -
“The Interest rate 1 am:required:to pav at the first Change Date will not be greater than _8.5000%

.or lass:than. 4., 5000%. Thereafter, my interast rate wili never be increased or decreased on
any single;:Change:Date by:mare-than. two.percentage points. (2.0%} from the rate of interest | have
been peving for the precedlng twelve months. My Interest rate will never be greater than
..... LI T R e s R T I PR R TP R

= lE} Eﬂemlve ‘Data:of: Changes:i} 2
1My new: intereast rate witl become effectlve on eaeh Change Data. l wﬂl pey the amount of my new
morithly: ‘;payment beglnningion the. first ‘monthiy payment date after the Change  Date untii the
amount of my momhtv payment changes again.

L H] . LIRS ST i

muoﬂcenrcrlan&_i' I
- The-Note' Holder witic dellver or mail lo me ‘a: notlce of anv changes in my lnterest rate and the
amourit' 6f my ‘monthiy ‘payment before the: effective date of any:change.. The notice will.Include
information required by law to be glven me and aiso the title and telephone number of a person

" who Will nnswer any quesﬂan l may hava regardlng !hc notIce.

Revised 5/941 DPS 629
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UNOFFICIAL COPY.

THIS CONDOMINIUM RIDER is made this 2ND  day of JULY
1993 , and is incorporataed into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the "Security Instrument” of the same date given by the undersigned (the

“Borrower"} to secure Borrower's Note to
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

{tha "Lender®) of the same date and covering the Property described In the Security Instrument and

located at:
1256 WEST FULLERTON-UNIT 3H, CHICAGO, ILLINOIS 60614
(Property Address)
The Proparty inciudes .a unit In, together with an undivided Interest in the common elements of, a
condominium project known as:
SURREY COURT

{Name of Condominium Project)

{the “Condominium Project”). If the owners assaclation or other entity which acts for the Condominium
Project (the “Owners Assoclation®) holds title to property for the benefit or use of ita members or
sharaholde:'s, the Property also includes Borrower's interest In the Owners Assoclation and the uses,
proceeds anZ bensfits of Borrower's interest.

CONDOMNIUM COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agrse as foliows:

A. CONDOM<I\'M OBLIGATIONS. Borrower shall perform all of Borrower's obligatlons under the
Condominium PFrojeci's Constituent Documents. The “Constituent Documents® are the: (i) Declaration
or any other documan’ which creates the Condominium Project; (i} by-iaws; {iii} code of regulations;
and ({iv) other equivater.c dJocuments. Borrower shail promptly pay, when due, all dues and assessments
imposad pursuant to the “ounstituent Documents.

B. HAZARD INSURARCE. Co long as the Owners Assoclation maintains, with a generally accepted
insurance carrler, a "master” ~+ blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides nsurance coverage in the amounts, for the perlods. and against the
hazards Lender requires, includiig tire and hazerds included within the term "extendsd coverage,”
therr {lI} Lender walves the provisizi in Unlform Covenant 2 for the monthly payment to Lender
of the yearly premium installments fce !i»zard insurance on the Property; and

{ii} Borrower's obligation under U iform Covensent & to maintain hazard insurance coverage on
the Property is deemed satisfied to the Ziiiant that the required coverage is provided by the Owners
Association pollcy.

Borrower shall give Lender prompt notice of uny lapse in required hazard Insurance coverage.

In tha event of a distribution of hazard ‘asurance proceeds In lieu of restoration or repair
following a loss to the Property, whether to the Zol¢ or to commen elements, any proceeds payable to
Borrower are hereby assigned and shall be paid tc '.ender for application to the sums secured by the
Security Instrument, with any excess paid to Borrowsr.

C. PUBLIC LIABILITY INSURANCE. Borrower shall t2’.e such actions as may be reasonable to insure
that the Owners Association maintains a public ilability liisurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The prcceeds of any award or claim for damages, direct or consequential,
payable tc Borrower in connection with any condemnation or cihar taking of all or any part of the
Property, whether of the unit or of the common elements, or For any conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. S.zi proceeds shall be sppiled by
Lender to the sums secured by the Security Instrument as provided In Unl’orm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shail not, except aftar notice to Lender and with Lender s
prior written consent, either partition or subdivide the Property or consent tu:

{i) the abandonment or termination of the Condominium Project, exxcert jor abandonmem or
termination required by law in the case of substantial destruction by fire or <ther casualty or ln the
case of a taking by condemnation or eminent domain;

{i} any amendment to any provision of tha Constituent Documents if the provision is for the
express benefit of Lender;

{H} tzrinination of professlional management and assumption of self-management of the Owners
Assaociation; or

{lv} any action which would have the effect of rendering the public llability insurance coverage

maintained by the Owners Association unacceptabie to Lender.
F. REMEDIES. |f Borrower does not pay condominium dues and assessments when due, then

Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Untess Borrowsr and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the, terms and provisions contained in this

Condominium Rider.
\ KW
: {Seel) —;t[:\- < . (Geal)

Borrower KITTY C. 6&[0}1}\5 Borowsr

(Seal) {Saat)
Borrower Borrowsr

MILTISTATE CONDOMINIUM RIDER—Single Family—~ Fennie Mas/Freddis Mac UNIFORM INSTRUMENT - Form3140 8/80 DGPS 1118




UNOFFICIAL COPY

-~
1 L.
»-~
bl
v
<3
A
-
- -
A9
]




